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Dear Sir/Madam.

This is to inform you that the Board of Directors of the Company at their Meeting held today
i.e. Saturday 28" May, 2016, inter-alia took on record the following matters namely:

1. Considered and approved the Audited Financial Results of the Company for the
Quarter and Year ended 31% March, 2016 along with Statement of Assets and
Liabilities for the year ended 31+ March, 2016 and Statutory Auditor’s Report on the
Financial results for the year ended 31* March, 2016.

2. Considered and fix the date for closure of the register of members and share
transfer books and fix the date of the next Annual General Meeting and approved
the draft notice of the same.

3. Considered and approved the draft Directors’ Report along with Corporate
Governance Report and Management Discussion and Analysis Report for the year
ended 31¢t March 2016 to be submitted to the Shareholders.

Kindly take the same on your record, and acknowledge the receipt of the same.
Thanking you,

Yours Faithfully.

For Creative Eye Limited
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Khushbu G.Shah
Company Secretary & Compliance Officer
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2016

(T INLACS)
Sr. |Particulars Quarter Ended Year Ended
No. 31/03/2016 31/12/12015 31/03/12015 31/03/2016 31/03/2015
Audited Un- Audited Audited Audited Audited
1 |Income from Operations
a) Net Sales / Income from Operations 22 359 383 510 1350
b) Other Operational Income 0 0 0 0 0
Total Income from operations (net) 22 359 383 510 1350
2 |Expenses
a) Cost of Production 131 387 341 666 1506
b) Changes in inventories of finished goods & work-in-progress (116) (62) 50 (182) 14
c) Employee benefits expense 37 30 32 123 119
d) Depreciation 6 6 7 25 29
e) Other Expenditure 33 37 33 125 134
Total Expenditure 91 398 463 757 1802
3 |Profit/(Loss) from operations before other income, finance Costs
and exceptional items (1-2) (69) (39) (80) (247) (452)
4 |Other Income 32 25 30 124 152
5 |Profit/(Loss) from ordinary activities before finance costs and|
exceptional items (3+4) (37) (14) (50) (123) (300)
6 |Finance Cost 6 2 12 18 36
7 |Profit/(Loss) from ordinary activities after finance costs but before
exceptional items (5-6) (43) (16) (62) (141) (336)
8 |Exceptional items 0 0 0 0 0
9 |Profit/(Loss) from ordinary activities before tax (7+8) (43) (16) (62) (141) (336)
10 |Tax Expenses :
Current Tax (MAT) 0 0 0 0 0
MAT Credit Entitlement 0 0 0 0 0
11 |Net Profit/(Loss) from ordinary activities after tax (9-10) (43) (16) (62) (141) (336)
12 |Extraordinary items (net of tax expense) 0 0 0 0 0
13 |Net Profit/(Loss) for the period (11+12) (43) (16) (62) (141) (336)
14 |Paid-up Equity Share Capital 1003 1003 1003 1003 1003
(Face Value (T 5/-) per share) =
15 |Reserves excluding Revaluation
reserves (as per Balance Sheet)
of Previous Accounting Year 2650 2791
16 |Earning Per Share ()
i) Basic and diluted EPS before extraordinary items for the
period, for the year to date and for the previous year (not to
be annualised) (0.21) (0.08) (0.31) (0.70) (1.68)
ii) Basic and diluted EPS after extraordinary items for the
period, for the year to date and for the previous year (not to be
annualised) (0.21) (0.08) (0.31) (0.70), (1.68)
Notes:
1 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 25.05.16
2 The Company operates in a single business segment namely " T.V. Content Production”.
3 The figures have been rounded off / re-arranged wherever necessary.
4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date

figures upto the third quarter of the current financial year.

Statement pursuant to Clause 43 of the Listing Agreement

The company had raised a sum of Rs 25.22 crores through IPO proceeds out of which Rs. 14.14 crores have been utilised till 31.03.16 for the
purposes as disclosed in the offer document and the surplus funds are currently invested in fixed deposits with a Nationalised Bank.




Statement of Assets and Liabilities (T IN LACS)
As at As at
Sr. |Particulars 31st March 31st March
2016 2015
No. Audited Audited
A | EQUITY AND LIBILITIES
1 | Shareholders funds
(a) Share Caipital 1003 1003
(b) Reserves and surplus 2650 2791
Sub-total - Shareholders funds 3653 3794
2 | Non-Current liabilities 28 35
3 | Current liabilities
(a) Short-term borrowings 266 302
(b) Trade payables 104 347
(c) Others current liabilities 19 43
(d) Short-term provisions 7 6
Sub-total - Current liabilities 396 698
TOTAL - EQUITY AND LIBILITIES 4077 4527
B | ASSETS
1 | Non-current assets
(a) Fixed assets 237 260
(b) Non-current investments 5 5
(c) Long-term loans and advances 0 0
Sub-total - Non-current assets 242 265
2 | Current assets
(a) Inventories 1242 1060
(b) Trade receivables 719 1170
(c) Cash and cash equivalents 1208 1306
(d) Short-term loans and advances 426 436
(e) Others current assets 240 290
Sub-total - Non-current assets 3835 4262
TOTAL - ASSETS 4077 4527
For CREATIVE EYE LIMITED
@L —I‘j 2— e
Dated : 28.05.2016 M
Place : Mumbai Chairman & Managing Director
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Independent Auditor’s Report

To the Members of
Creative Eye Limited
Mumbai

Report on the Financial Statements

We have audited the accompanying financial statements of Creative Eye Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, and the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.
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We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriatc to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

a. in the case of the Balance Sheet, of the state of affairs of the Company as at March

31, 2016;
b. in the case of the Profit and Loss Account, of the Loss for the year ended on that
date; and
. in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date. 79 Chaq;:\
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
March 31, 2016 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the Internal Financial Controls over Financial
Reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in Annexure B; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations its
financial position in its financial statements.
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ii.  The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. The Company does not have any pending amount, required to be
transferred, to the Investor Education and Protection Fund.

For Uttam Abuwala & Co.
Chartered Accountants

@g'nmi
CA. Urmish Mehta
(Partner)
Membership No. 137150
Firm No. 111184W

Date: May 28, 2016
Place: Mumbai
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Annexure A referred to in Paragraph 5 of Independent Auditor’s report of even date
to the members of Creative Eye Limited on the accounts for the year ended March 31,
2016

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report that:

i) (a) The company has maintained proper records showing full particulars
including quantitative details and situation of Fixed assets.

(b) The Fixed Assets have been physically verified by the management at

reasonable intervals, which in our opinion, is reasonable having regard to the

size of the company and nature of its business. No material discrepancies
between the books records and the physical fixed assets have been noticed.

(©)  According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the title deeds of immovable

properties are held in the name of the company, except for premises as
mentioned in Note 24 of the financial statements.

ii) (a) As explained by the Management, physical verification of inventory has
been conducted at reasonable intervals.

(b) No material discrepancies were noticed on physical verification of the
inventory as compared to books records.

iii) Based on the audit procedures applied by us and according to the
information and explanations given to us, the Company has not granted or
taken any loans secured or unsecured to / from companies, firms or other
parties listed in the register maintained under section 189 of the Companies
Act . Therefore, the provisions of clause (iii) (a) (b) and (c) of Para 3 of the
Order are not applicable to the Company.

iv) In our opinion and according to the information and explanations given to
us, there are no loans, investments and guarantees made to or on behalf of
the Directors or to any other persons in whom the Directors are interested
during the financial year 2015-16. Accordingly, the provisions of clause (iv)
of Para 3 of the order are not applicable to the Company.

o.Chg
< o

Office: Abuwala House, 409/410, Gundecha Industrial Estate, Next to Big Bazar @w
Akurli Road, Kandivali (E), Mumbai - 400 101. E-mail :- uttam@uttamcor e.com
Branch Offices: Pune, Nashik, Jodhpur, Hyderabad



Phone Off.: 2887 8000
2887 0069

Uttam Abuwala &Co.

Website: hitp: //www.uttamabuwala.co.in Chartered Accountants

V)

vi)

vii) (a)

(b)

viii)

ix)

xi)

In our opinion and according to the information and explanation given to us
the Company has not accepted any deposit from public within the provision
of section 73 to 76 and other relevant provisions of the Companies Act, 2013
and the rules framed there under.

As explained to us, the maintenance of cost records has not been prescribed
by the Central Government under section (1) of section 148 of the Companies
Act, 2013, in respect of the activities carried on by the Company.

According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has
been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2016 for a period of
more than six months from the date on when they become payable.

According to the information and explanation given to us, there are no dues
of income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt
instruments and Term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company.

Based on the audit procedures performed and the information and
explanations given to us, we report that no fraud by the Company or on the
Company by its officers or employees has been noticed or repg/Wg the
year. 7 - L H‘“;::n'_"z\““
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xii)

xiii)

Xiv)

xvi)

been provided/paid in accordance with the requisite approvals mandated by
the provisions of Section 197 read with schedule V to the Companies Act.

The Company is not a Nidhi Company. Accordingly, the provisions of clause
(xii) of Para 3 of the Order are not applicable to the Company.

According to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 and 177 of
Companies Act, 2013 and the details of such transactions have been disclosed
in the Financial Statements.

On the basis of verification of records and according to the information and
explanations given to us and based on the records made available to us, the
company has not made any preferential allotment / private placement of
shares or fully or partly convertible debentures during the year under review.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered
into non-cash transactions with directors or persons connected with him.

The company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934

For Uttam Abuwala & Co.

Chartered Accountants

@"’h jw

CA. Urmish M?ehta
(Partner)
Membership No. 137150

Firm No. 111184W

Date: May 28, 2016
Place: Mumbai
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Annexure B to the Independent Auditor's Report of even date on the Financial
Statements of Creative Eye Limited

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (“the Companies Act”)

We have audited the internal financial controls over financial reporting of Creative Eye
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by the Institute of
Chartered Accountants of India and specified under sub-section 10 of Section 143 of the
Companies Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
- reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated e in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to -
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2016, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Uttam Abuwala & Co.
Chartered Accountants

Oy,

CA. Urmish Mehta
(Partner)
Membership No. 137150
Firm No. 111184W

Date: May 28, 2016
Place: Mumbai
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1 Name of the Company Creative Eye Limited
2 | Annual financial statements for the year ended 31% March 2016
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