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May 13,2016,

Deptt. of Corporate Service

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

MUMBAI .420 001

ComPanv No. 500456

Sub. : Disclosure Under Requlation 30 of SEBI (Listinq 0bliqation &

Disclosure Requiremeni) Requ lations 2015

Dear Sir,

This is to inform you that CRISIL has upgraded the credjt rating of our company ie

Pasupati Acrylon Limited from BB/Stable to BB+/Stable,

Kindly find the upgraded credit rating letter ssued by the CRISIL

The above is for your lnformation please.

Thanking you,

Yours faithfully,

For PASUPATI ACRYLON LTD.

PASUPATI ACRYLO L T D
tr coRPoRATE OFFTCE: M-14, CONNAUGHT CTRCUS, (MTDDLE CIRCLE). NEW DELHI-110 001 (|ND{A) tr PHONE : E4ASX 4762740A
E Fax :91 11-47627497, 4762749A tr E-MAIL : de h i@ pasu patiacrylon.com tr VISIT OUR SITE : http://www.pasupaliacry on-com

D REGD. OFF|CE & WORKS: KASHIPUFI ROAD, THAKUFIDWARA 244 601 DISTT |ORADABAD (U.P)
tr PHONES: (0591) 2241263,2241351 (05947)275506 ! FAX 0591'224:354 ! E-MAIL:works@pasupatiacrylon.com t pasupati tkd@rediffrnarl com

tr ctN L501 02U P1982P1C01 5532
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May 05,2016

Mr, Rakesh Mundra
Director (Finance) & Secretar|
Pasupati Acrylon Limited
M-14, Connaught Circus (Middle Circle)
NEWDELHI-IlOOOI
T el 01 1 4'7 62'1 400

Dear Mr. Rakesh Mundra,

Rer Review of CRISTL Ratings on the bank facilities of Pasupati Acrylon Limited

All ratings assigned by CR]SIL are kept under continuous surveillance and teview'

please find in the table below the ratings outstanding for the debt instruments/facilities ofthe comp,any, and the

rating actions by CRISIL on the ratings as on date.

(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, atong with the outlook, through its

pubiicutions und ofh"imediu, and keep the ratings, along with the outlook, under surveillance over the life of

the instrument/facility. CRTSIL reservis the right to suspend, withdraw, oI Ievise the ratings, along with the

outlook, at any time, on the basis of new information, or unavailability of information, or other cilcumstances

which CRISIL believes may have an impact on the ratings.

ln the event ofthe company not availing the proposed facilities within a period of 180 days fron the date ofthis

letter. a fresh lener ofrevaljdation liom CRISIL will be necessary

This letter will remain vaiid till August 3, 2016. After this date, please insist for a new rating letter (dated later

than August 3,2016). Please visit www.crisil.com to confirm that the mting continues to be under surveiilance

and the rating is still valid.

Should you require any clarifications, please feel free to get in touch with us

With warm regards,

Yours sincerely,

Siddharth Maheshwari
Associate Director - CRISIL Ratings

.\'..:.

Nivedita Shibu
Associate Djrector - CRISIL Ratings

Total Bank Loan Facilities Rated Rs.1.9229 Billion

Long-Term Rating cRislL BB+/Stable (upgraded from cRISIL
BB/Stable)

Short-Term Rating CRISIL A4+ (Reaffirmed)
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,u"o.nendation ta b;y. sett, or hotd the rated insttument; it does not comnent an the matuet
jiici or suitabitity for a particul;r investar Al! CRIS:L htings are under suNeillance Ratings are revised as and when circumsla,ces so
';a:ftant. CRiSIL'is not rcsponsible for any effors and especiatly states that it has no financial liability whatsaever ta the subscribets /
users / transmjtters / distributots of this product. CR|SIL ilating; rating atitetia are available withaut charge to the public on the CRISIL

i"o-iti,-r*i."a"it.*^. Farthe latest;ating information on^any.instrunent of any company rated by CRlSlL, please cantact Custamer

SeNice Helodesk at 1^ao267-13a1 cRtsll Limited

Registered Office: CRISIL House, Cenlral Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076. Phone: +91 22 3342 3000 I Fax: +91 22 4040 5800
wwwcrisil-com
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Annexure I - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank
Amount (Rs.
in Million) Outstanding Rating

Bank Guarantee State Bank ofPatiala 10.5 CRISII, 44+
2 Bank Cuarantee Canara Bank 2.6 CRISIL 44+
3 Bank Guarantee Bank ofBaroda 4.2 CRISIL 44+
4 Bank Guarantee A llahabad Bank I 5.5 CRISIL ,A4+

5 Bank Guarantee Bank ofMaharashtra 4.5 CRISIL ,A4+

6 Bank Guarantee
State Bank of
Ttavancote

4.4 CRISII, A4+

7 Bank Guarantee UCO Bank '7 .9 CRISII, ,A4+

8 Cash Credit
State Bank of
Travancore

9.2 CRISII, BB+/SIAbIE

9 Cash Credit Ailahabad Bank 33.6 CRISIL BB+/Stable
l0 Cash Credit Bank ofMaharashtra 9.6 CRISIL BB+/StAbIE

11 Cash Credit Bank ofBaroda 9.0 CRTSII, BB+/StAbIC

12 Cash Credit State Bank of Patiala CRISIL BB+/Stable
l3 Cash Credit UCO Bank 1 6.8 CRISIL BB+/Stable
14 Cash Credit Canara Bank 5.6 CRISIL BB+/Stable
t5 Letter ofCredit Bank ofBaroda 12',7 .1 CRISIL 44+
16 Letter ofCredit Allahabad Bank 47 5.5 CRISIL 44+
t7 l,etter ofCredit Bank of Maharashtra 135.3 CRlSII, 44+
t8 Letter ofCredit UCO Bank 237 .3 CRISIL ,A4+

19 Letter ofCredit
State Bank of
Travancore

i u0.5 CRISIL ,A4+

20 Letter ofCredit State Bank ofPatiala 316.2 CRISIL ,44+

21 Letter ofCredit Canara Bank '19.0 CRISII, A4+

22
Proposed Long Term
Bank Loan Facility

Proposed I 15.6 CRISIL BB+/Stable

23 Term Loan Allahabad Bank 64.'7 CRISIL BB+/Stable
24 Term Loan tJCO Bank 21 4 CRISIL BB+/StAbIC

25 Telm Loan Bank ofBaroda 36.0 CRISIL BB+/StAbIC

26 Term Loan State Bank of Patiala 0.1 CRISIL BB+/Stable
27 Telm l-oan Bank of Maharashtra I1.9 CRtSIL BB+/Stable

28
Working Capital Term
Loan

State Bank of
Travancore

t.5 CRISIL BB+/StAbIC

29
Working Capital Telm
Loan

Bank of Maharashtra 1.4 CRISIL BB+/StAbIC

30
working Capital Term
Loan

Allahabad Bank 5.3 CRISIL BB+/Stable

3l
working Capital Term
Loan

Bank of Baroda 1.4 CRISIL BB+/StAbIE

32
Working Capital Term
Loan

UCO Bank l.o CRISIL BB+/Stable

33
working Capital Term
Loan

State Bank of Patiala 3.5 CRISIL BB+/StAbIE

34
Working Capital Tem
Loan

Canara Bank 0.8 CRISIL BB+/Stable

Total 1922.9

payment af the obligatians undet
does not canstitute an audit af the Gted entity by CRlSlL. CRISIL ratings arc based on infatnation pravided by lhe issuet or obtained

by CRISIL fram sources il considers reliable CRISIL daes nat guarantee the completeness ot accutacy of the infarmation an which the
rating is based. A CRISIL rating is nat a recammendatian to buy, sell, ot hald the mted instrument: it daes nal comnent on the narket
price at suitabilily fat a pafticulat investor. All CRISIL rctings are undet suNeillance. Ratings are revised as and when cicumstatces so
waffant CRISIL is nol rcsponsible fat any effors and especialy states that it has na financjal liability whatsoevet ta lhe subscribers /
users / transmitters / distributors af this praduct CRISIL Ratings nting ctileria are available withaut charge to the public on the CRISIL
web site, www.crisilrom. Forthe latest rcting infomatian on any instrument of any company rated by CRlSlL, please contact Custometweb site, www.cnsl.com. l-orthe latest rctlng tnrotmallan on any tnslrumer
Se'Vice Helodesk at 180A-267-13A1. C RISIL Lim ited

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, [,4umbai 400 076. Phone: +9'1 22 3342 3000 ] Fax: +91 22 4O4O SBOO
www'crisil.com


