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20 May 2016

National Stock Exchange of India Limited,
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051.
Scrip Code:RAMCOCEM

BSE Limited,

Floor 25, “P.J.Towers”,
Dalal Street,

Mumbai - 400 001.

Scrip Code:500260

Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In continuation of our letter dated 20.5.2016, we hereby submit Certificate issued by Axis
Trustee Services Limited, our Debenture Trustees, under Regulation 52(5) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For THE RAMCO CEMENTS LIMITED,

K¢t o ¢

K.SELVANAYAGAM
SECRETARY

Encl : As above

9»/

Registered Office: 'Ramamandiram', Rajapalaiyam - 626 117. Tamil Nadu.




AXIS TRUSTEE
A\

ATSL/CO/2016-17/ A6

May 20, 2016

To,

The Company Secretary, .

The Ramco Cements Limited,

Auras Corporate Centre, V Floor,
98-A, Radhakrishnan Salai, Mylapore,
Chennai-600004

Kind Attn: Mr. K. Selvanayagam

Sub: Letter of Debenture Trustee pursuant to Requiation 52 (5) of the SEBI (Listing Obligations and
Disclosurg Requirements) 2015

Dear Sir,

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs)
issued by The Ramco Cements Limited {"Company”) and listed on the BSE Limited ("Listed Debt
Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5} of the SEBI {Listing Obligations and
- Disclosure Requirements) 2015, the Company is required 1o submit its half yearly/annual financial
- results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents fumished by the Company in terms
of Regulation 52{4}.

In pursuance thereof we hereby confirm that we have received the said information vide your
letter dated May 20, 2016 (enclosed herewith) along with the relevant/necessary supporting and ;
-+ we have noted the contents in respect of the Listed Debt Securities issued by the Company. o ‘ i

Further please note that we have not independently verified the contents submitted vide your
above letter and the aforesaid noting is subject fo the following:

1. The Debenture Trustee is relying on the information/status as submitted by the company for
the purpose of submission to the Stock Exchange; without reconfirming.

2. Any commitment pertaining to the interest /principal payable on the future due dates are sole
commitment on the company's part and Trustee is not liable in any manner if company fcrls fo
fulfilt / does not fulfill its commitments.

Thanking You,

Yours Faiihfully
For Axis Trustee Services Limited

@mhorlsed Signatory

AX1S TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC 182264
CORPORATE & REGISTERED OFFICE : Axis House, 2nd Floor, Wadia Intemational Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025..
TEL : 022-2425 5215/ 2425 5216 FAX : 022-43253000 Website: www.axistrustee.com- '




THE RAMCO CEMENTS LIMITED

Regd.Office: "Ramamandiram™, Rajapalayam - 626 117.
Corporate Office: 98-A, Dr.Radhakrishnan Salai, Chennai 600 004,
CIN :L26941TN1957PLC003566; Wobsite : www.ramcocemsnts.in

STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2016

Rs.in Lacs
STANDALONE CONSOLIDATED
PART: Pacticutars Quarter Endod Year Ended Quarter Ended Year Ended
u
L} Audited | Un-audited | Audited Audited Audited { Un-audited | Audited Audited
31/03/2016 | 31/12/2015 | 31/03/2015) 31/03/2016] 31/03/2015] 31/03/2016| 31/12/2015 | 31/03/2015 | 31/03/2016 | 31/03/2015
1 {Income from Operations
(a) Net Sales/income from Operaﬂons {Net of Excise duty) 97882 81185 96142 358722 359387 97946 81240 96202 359573 360433
(b) Other Oparating Income 3606 907 as7e 8096 12976 3593 881 3550 8999 12787
Total tncome from Operations {Net) 101488| 82092 99712 367818 372363 101539 82121 89752 368572 373220
2 ]Expenses
(a) {i} Cost of Materials Consumed 12980 10142 12835 46410 52671 12980 10142 12835 46410 52671
(11) Inter unit clinker transfer - Freight & handling 3178 2763 4040/ 12024 15062 3178 2763 4040 12024 15062
(b) Change in Inventories of Finished goods, (194). 1070 (380}, 994 324 (199) 1070 (380) 894 3
Work in progress and Stock-in-Trade
{c) Employee Banefits Expenses 6527 6375 5022 25923 22868 6543 6396 6036 25992 22929
(d) and i 8521 6793 6217 26704, 24988 6569 6828 6251 26856 25124
(e) Transportation & Handling 18574 14753 19755 67180 79576 18574 14783 19755 67190 79576
(f) Power and Fuel 13017] 11530| 16377 52697 70400 13017 11530 16377 52697 70400
(g) Other Expenditure 12867 10094 13629 48440 52267| 12909 10161 13644 48732 52586
Totat Expenses 73470 63520 78495 280382 318153 73576 63643 78558 280895 318669,
3 |Profit from Operations bsfore Other Income, Finance cost and 28018 18572 21217 87436 54210 27963 18478 21194 87677 54551
Exceoptional ltams (1-2)
4 |Other income 280 184 207 M 814, 278 183, 205 884 807
§ |Profit from Ordinary aclivities before Finance cost and 28298 18756 21424 88327 §5024 28241 18661 21399 88561 55358
Exceptional Items (3 + 4)
6 |Finance cost 4442 4180 4732 18023 19381 4483 4226 4789 18213 19514|
7 |Profit from Ordinary activities after Finance costs but before 23856 14576 16692 70304 35643 23758 14435 16610 70348 35844
Exceptional ltems (5 - §)
8 |Exceptional Items - - - - - - . - - -
8 |Profit/(Loss) from Ordinary activities before tax (7 - 8) 23856 14576| 16692 70304 35643 23758 14435 16610, 70348 35844
10 |Tax Expenses
- Current Tax 4273 2835 3519 14976 7491 4281 2179 3502 14984 7528
- Deferred Tax 1077 1183 6473 3812 10531 1092 1059 6403/ 3827 10597
« MAT credit (racognition) / reversal for the current year {1826) - (2014) {1926) {5986) {1935) 56 (2005} (1935) {6023)
- MAT cradit (recognition) for the previous year - - (628), . (628) - .. {628) . {628)
- Excess tax provision related to earlier years written back - (1185) - (2384) - . {1185) - {2384) -
11 |Net Profit from Ordinary activitios after tax (9 - 10) 20432 11773 8342 55826 24235 20320 11726 9338 55856 24370,
12 [Extraordinary ilems net of tax expenses - - - - . - - . -
13 {Net Profit for the period (11 - 12) 20432 H"Irs 9342 55826 24235 20320 11726 9338 65856 24370
14 |Share of Profit / Loss of Associate company 281 - 96 - 281
15 [Minority Interest {32) 3 {2) 9 38
16 |Net profit aftor tax, Minority Interest and Share of profit 20432 "3 9342 55826 24235 20633 11f39 8436 55847 24513
of Associate company (13 + 14 - 15)
17 |Pald-up Equity Share Capital 2381 2381 2381 2381 2381 -2381 2381 2381 2381 2381
(Face value of a share Re.1/-)
18 [Paid-up Debt Capital (Listed Dabantures) 50000 - 50000 -
19- {Raserves excluding Revaluation Reserves 306882 262138 304346 260181
20 |Capital Redemption Reserve 138 138 138 138]
21 |Debenture Redemption Reserve 12500 - 12500 -
22 |Basic & Diluted Earnings per share of Re.1/- each (Rs.) 9 H 4 23 10 9 5 4 23 10|
{Not Annualized)
.2




Page 2
S wise R , Results and Capita! Employed
STANDALONE CONSOLIDATED
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
Audited Un-audited | Audited Audited Audited Audited | Un-audited | Audited Audited Audited

31/03/2016 | 31/12/2015 | 31/03/2015 | 31/03/2016 | 31/03/2015 | 31/03/2016 | 31/12/2015 | 31/03/2015 | 31/03/2016 | 31/03/2015

1 |Segment Revenue
(a) Cement 101443 82128 99840 363483 367019 101428 82103 99819 363384 366823
(b) Windmilis 470 369 266 5761 7241 536 423 327 6614 8294
101913 82497 100106 369244 374260 101964 82526 100146 369998 375117
Less: Inter Segment Revenue 425 405 394 1426 1897 425 405 394 1426 1897
Total [ncome from Operati {Net) 101488 82092 99712 367818 372363 101539 82121 99752 368572 373220

2 |Segment Results before tax and interest
(a) Cement 29520 22752 24246 96334 | - 57193 29518 22753 24426 96333 57193
(b) Windmilis (666) (833) (1027} 1032 2361 (706, {902) (1029) 1371 2898
: 28354 21919 23219 97366 59554 28812 21851 23397 97704 60091
Less: (i} Interest 4442 4180 4732 18023 19381 4483 4226 4789 18213 19514
(i) Unallocable expenditure net of

unallocable income 556 3163 1795 8039 4530 571 3190 1998 9143 4733
Net Profit from Ordinary activities before tax 23856 14576 16692 70304 35643 23758 14435 16610 70348 35844

3 |Capital Employed
{a) Cement ’ 457093 459901 467786 457093 467786 457093 459901 467786 457093 467786
(b) Windmills 48249 50390 50193 48248 50183 49317 48272 48784 49317 48784
(c) Unallocated (196079) (210378) (253460} (196079) (253460)]  (199083)|  (210378)|  (254008)] (199083)|  (254008)
Total 309263 299913 264519 309263 264519 307327 297795 262562 307327 262562

-3
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STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
Standalone Consolidated
Particulars As at As at As at As at
31-03-2016 | 31-03-2015 | 31-03-2016 | 31-03-2015
(Audited) (Audited) (Audited) (Audited)
EQUITY & LIABILITIES
1. Share holders' Funds _
a) Share Capital 2381 2381 2381 2381
b) Reserves & Surplus 306882 262138 304946 260181
309263 264519 307327 262562
2. Minority Interest - 70 61
3. Non Current Liabilities
a) Long Term Borrowings 105861 171002 107098 172734
b) Deferred Tax Liablities (Net) 85207 82706 85277 82761
c) Other Long Term Liablities - 52027 38168 52027 38168
d) Long term Provisions 1721 1423 1721 1423
244816 293299 246123 295086
4. Current Liabilities :
a) Short Term Borrowings 70166 55361 70166 55361
b) Trade Payables 20910 22949 20925 22958
c) Other Current Liablities (*) 54706 56091 55218 56606
d) Short Term Provisions : 2656] - 7941 2656 7941
148438 142342 148965 142866
Total - Equity & Liabilities 702517 700160 702485 700575
ASSETS
1. Non Current Assets .
a) Fixed Assets 505174 513818 507916 514518
b) Non Current Investments 36537 35583 36727 35773
c) Long Term Loans & Advances 30236 38923 27100 38232 ‘
d) Other Non Current Assets 364 206 364 206
572311 588530 572107 588729
2. Current Assets
a) Inventories 54902 52058 55017 52165
b) Trade Receivables 46848 38022 46848 38022
¢) Cash & Cash Equivalents (#) 9077 6185 9113 6286
d) Short Term Loans & Advances 19211 14909 19226 14909
e) Other Current Assets 168 456 174 464
: 130206 111630 130378 111846
Total - Assets 702517 700160 702485 700575
Note:
[() Include Current maturities of Long term Borrowings | 44532| 44826| 45027| 45321]

(#) Cash & Cash Equivalents represent Cash and Bank Balances
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NOTES

1)

The above audited results were reviewed by the Audit Committee at its meeting held on 19-5-2016 and were
taken on record by the Board of Directors at their Meeting held on 20-5-2016.

2} The Company has paid an interim dividend of Rs. 3/- per share, which shall be treated as total dividend for the
year 2015-16. . .

3} Other Operating Income for quarter and year ended 31-3-2016, include Profit of Rs.1753 Lacs on sale of equity
investments.

4) The Company has written back excess tax provision related to earlier years amounting to Rs. 2384 Lacs during
the year, as the said provisions are no longer required.

5) Pursuant to the Schedule Il of the Companies Act, 2013 the Company has componentized its fixed assets based
on technical advice and separately assessed the useful life of the significant components, forming part of the
main asset. Consequently, the depreciation for the year ended 31-3-2016 is higher by Rs. 726 Lacs. The
company has opted to adjust the carrying value of fixed assets for Rs.3789 Lacs whose life exhausted as on 1-
4-2015 to the Retained Earnings as per the transtiona! provisions of the said Act. The deferred tax impact of
Rs.1312 Lacs on the said transtional adjustment is credited to the retained earnings.

6) The Competition Appellate Tribunal (COMPAT) has allowed the appeal filed by the company, in the matter of
alleged cartalisation, by its order dated 11-12-2015 set aside the order of the Competition Commission of India
(CCl) and remitted the matter to CCl for fresh adjudication and to pass a fresh order within three months. The
Company has since received the refund of Rs. 2586 Lacs which was deposited earlier. The CCl has re-heared
the matter and the order is awaited.

7) The Consolidated results for the quarter and year ended 31-3-2016 includes results of the subsidiary company
M/s.Ramco Windfarms Limited in which the company holds 71.50% of its paid up equity share capital and the
Associate company M/s.Madurai Trans Carrier Limited in which the company holds 29.86% of its paid up equity
share capital.

8) Ramco Syst Limited has d to be an A iate pany with effect from 29-4-2015 in accordance with
Section 2(76) of Companies Act 2013, by virtue of reduction in shareholding from 22.21% to 18.34% consequent
to increase in its share capital through Qualified institutional placement. The company discontinues the use of
Equity method and accounted for Investments in accordance with Accounting Standard (AS) 13 on ‘Accounting
for Investments'. Accordingly, the carrying amount of Investments on the date of cessation of Assocaiate is *
considered as cost of investments in the Consolidated Financials.

8) Additionat disclosures as per Clause 52(4) of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements)

: As at

Particulars ' 31-03-2016 31032015
(a) Debt-Equity Ratio 0.56 0.78

b) Previous due date for the payment of Interest . .
c(af)Non convertible Debentures (NCDs) Not Applicable Not Applicable
{c) Previous date for the repayment of principal of Not Applicable Not Applicable
NCDs

_|(d) Next due date and amount for the payment of Rs: In Lacs Date Amount Date

Interest of NCDs
8.55% NCDs (Issued on 30-10-2015) 2572 31/10/2016
8.70% NCDs (Issued on 20-1-2016) 1740 20/01/2017
8.55% NCDs (Issued on 30-10-2015) . 213 30/01/2017
8.70% NCDs (Issued on 20-1-2016) 79 22/02/2017 Not Applicable
8.55% NCDs (Issued on 30-10-2015) 337 24/03/2017

8.70% NCDs (Issued on 20-1-2016) 293 23/05/2017
8.55% NCDs (Issued on 30-10-2015) 853 30/10/2017
g&:;:ta:!:fe:ggsand am.ount for the payment of Rs. In Lacs Due Date Amount Due Date
8.55% NCDs (Issued on 30-10-2015) 10000 30/01/2017
8.70% NCDs (Issued on 20-1-2016) 10000 22/02/2017
8.55% NCDs {l: d on 30-10-2015) 10000 24/03/2017 Not Applicable
8.70% NCDs (Issued on 20-1-2016) 10000 23/05/2017
8.55% NCDs (Issued on 30-10-2015) 10000 30/10/2017
(f) Debt Service Coverage Ratio 1.46 1.68
(g) Interest Service Coverage Ratio 4.90 2.36
(h) Networth {Rs. In Lacs) 309263 264519
(i} The Credit rating by ICRA for the NCDs issued by the Company is AA (Stable)
{|) Asset cover available for secured NCDs: 3.65 times
Debt Equity Ratio = Total Borrowings / (Shareholders’ fund + Deferred Tax Liabilities)
Debt Service Coverage Ratio = (Profit before Interest and Depreciation but after tax) / (Principal Debt Repayment + Interest)
Interest Service Coverage Ratio = Profit before Interest and tax / Interest

10) Figures for the quarter ended 31-3-2016 and 31-3-2015 are the balancing figures between audited figures in
respect of full financial year and published year to date figures upto the third quarter of the relevant financial
year.

11) The previous year figures have been re-grouped / re-stated wherever necessary.

For THE RAMCO CEMENTS LIMITED
. 4-.7
Chennai P.R.RAMASUBRAHMANEYA RAJHA

20-5-2016 CHAIRMAN & MANAGING DIRECTOR

.




