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SUPER SALES INDIA LIMITED
CIN:LA7141TZ1951PLCOD1109, Email:ssil@vaamaa.com, Web: supersales co.in
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARGH, 2016
Rs. In Lacs
sl 12 months endec
3 months ended (unaudited)
No. *Particulars {audited)
21.03.2016 | 31.12.2015) 31,03.2015 | 31.03.2016 | 31.03.2015
1{Income from Operafions
Net Sales/income from operations (net of ‘
(@) g xcise duty) 5610.68| 553476 484620{ 2212353 2176641
(k)| Other operating Income 190.37) 180.79 196.38 804.98 792.81
Total Income from oprations (net) 5810.05| 5715.55| 504258 p2ro2g.51 22059.22
2 Expenses
A. Cost of Material Consumed 2651.16) 256099 230761 10227.30 10140.21
B. Purchases of stock-indrade 26.00 |- 9.42 27.13 82.30 210.01
C. Changes in inventories of finished
goods, work-in-progress and stack-in-
trade (10.05)] (34.85) 5.88 {251.41) 138.29
D. Employee benefits expense 719.911  70050; 61360 283477 2616.07
E. Depreciation and amortisation expenge 355.86 351.32 {907 52) 137280 1180.74
F. Power Cost 751.000 731.03| 666471 2968.04 2629.03
G. Other expenses 901.28) 870.24 792231 317124 271069
Total expenses 5395.16] 5183.65 350549] 20403.13 19625.04
3|Profit/(Loss) from operations before
other income, finance costs and
exceptional Items (1-2) 414.89 | 526,90 [ 1537.09 252538 243418
4{Other income 24586 12400 24385 B67.75 520.41
S|Profit(Loss) from ordinary activities
before finance costs and exceptional
ltems (3+4) 660.75 650,90 1780.94 | 319313 2984 .59
6|Finance costs 176,32 14476 17308] 67710 751.74
7iProfit/(Loss) from ordinary activities
after finance costs and before ‘
exceptional items (5-6) 48443 | 506.14 | 1607.85| 2516.03 2202.85
§|Exceptional lterns 65.26 - 92 .95 65.26 92.95
9.Profit/ {Loss) from ordinary
Activities before Tax (7+/- 8) 41917 | 506,14 | 1514.90 245077 2109.90
10| Tax Expenses 61.93 ] 18252 400.50 711.47 525.66
11|Net Profit / (Loss) from ordinary
Activities after Tax {9+/-1 0) 357.24} 32362 111440| 173930 1581.24
12|Extra Ordinary lterns - - - - -
13 Net Profit/ (Loss) for the period (11- _
12) . 357.24) 323.62| 1114.40{ 1739.30 1581.24
14]Share of profitf(ioss) of associates - - - - -
| 15IMinority Interest - - - . _
16|Net Profit/ (Loss) after taxes, Minority
interest and share of profiti{loss) of 1
associates (13-14.15) 397.24) 32362) 111440 1739.30 1581.24
171 Paid-up equity share capital {face value
of Rs. 10 each) 307181  307.15] 307.15 307.15 307.15
1 8 Reserves excluding revaluation
reserves - - -
19/Earnings per Share {Rs) (before 11826.20 10242.09
(a) Extrgordinaw items) Basic & Dilyted 1163 1054 36.28 5663 5148
19{Eamings per Share (Rs) (after ‘ ’
Olneonmyion) omcaves | el tase| s sem|  ars

contd. 2.,
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
sl 12 months ended
3 months ended(unaudited)
No. Particulars (audited)
31.03.2016 | 31.12.2015| 31.03.2015 | 31.03.2016 | 31.03.2015
11Segment revehue
- Agency Divigion 57419 | 46061 525041 214268 2048.87
- Textile Division 4303.78 | 4209.81| 3928.84| 16570.82 16704 64
- Wind Energy Divigion 60.15 345.22 107.01 133392 1380.82
- Engineering Division 871.93 699,91 48169] 2881.08 1914.89
Total 5810.06 571555 504258] 2292851 22059.22
Less: Intersegment Revenue 9210 45117 85.39| 135345 1187.80
Net Sales/Income from operations 5717.95| 5264.38| 4957.19] 21575.06 20871.42
2iProfit/(Loss) before tax & interest
- Agency Division 401.61 284.25 30757 1465 44 142963
- Textile Division 277.44 190.65 77376 784 10 §99.19
- Wind Energy Division (80.33)| 15188 500.84 673.37 751.95 |
- Engineering Division (8.05)1 69.54 174 50 192 84 56.47
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net off unallocable Income {4.82)] 4523 11868 (12.12) 7560
Total Profit/(Loss) before tax 41917 | 50614 | 1514.90 | 245077 2109.90
3|Capital Employed ‘
- Agency Division 866.50| 818.72{ 1253.06 866.50 1253.96
- Textile Division 5464.16] 5111.08| 346058 5454.16 360,58
- Wind Energy Division 337680 3381.21| 333362 3376.80 333362
- Engineering Division 3473.83| 372867] 355857 3473.83 355857
Total 13181.29] 13039.68 11606.73] 1318129 11606.73
B 12 12
monhths | months
ended ended
Particulars (audited) | (audited)
31.03.2016] 31.03.2015] .
A{EQUITY AND LIABILITIES
1{Shareholders’ funds
{a) Share Capital 30715 307.15
(b) Reserves and Surplus 11825.20| 1024209
{¢) Money received against sharewarrants - -
‘ » Sub - total Sharholders' funds | 12132.35] 1054924
218hare application money pending allotment - -
3| Minarity Interest - -
4{Non - Current Liabiltias
{a){Long - term borrowings 257.33
(b){Deferred tax liabilties (Nef) 1171.94 1264 75
{c}Other long term fiabilities - -
{d} jLong term provisions - -
Sub - fotal Non - Current liabilities| 1171.94]  1522.08]
${Current Liabilties
{a)|Short - term borrowings 519462] 27320
{bYTrade payable:s - 815.37 859,22
(e} Othor cuwvrant liabllities . "
{d) [Short- term provisions 98825%445 1553.50
Sub - total Current liabilities |~ 7528 161 —prkad
TOTAL EQUITY AND LABILITIES 21162.4? 23§§§;§$

wamm . Th..
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BlASSETS

Non - Currnt assets
(a)|Fixed assets

(iY Tangible assets

-

{f) jOther non - current assets

2{Current assets

(a}{Current investments
{0} Inventories

Sub - total Non - Current Assets 11853.12] 11934,31

3784.17| 2837.20

(c)) Trade Receivables 3718.04| 304573

{d) {Cash and Cash equivalents 23577 32193
(&) {Shert term loans and advances 1513.66| 148358
(f) |Other current assets 57.71] 35.89

Sub - total Current Assats 9309.35| 862433

TOTAL ASSETS| 21162.47] 20558.64

Page .3

11387.101 11450.48

(it) intangible assets 7.88 5.17

(i) Capital Workin progress 47.00 46.96
(b}|Goodwill on consolidation -
{c){Non - Current investments 86.91 167.55
(d){Deferred tax assets (net) -
() |Long term loans and advances 323.33]  264.15

Noteg

at its meeting held on 25.05.2016.

1 The above results reviewed by the Audit Commi

tee were approved by the Board of Directors

2 The Board of Directors has recommended a dividend of Rs. 2.50/-

Coimbatore
| 25.05.2016

per equity share of Rs. 10/- each

subject to the approval of the shareholders at the ensuing annual General meeting. If approved at the

AGM the dividend will be paid on or before 20.08.2016
As required by Regulation 33 (3) (&) of SEBI {Listing obligation and Disclosure Requirements)
Regulations, 2015, the figures for the quarter ended 31.3.2016 has been arived at as the difference
between the audited figures for the year ended 31.3.2016 and the published figures for the period
ehded 31.12.2015 ;

The figures fumished under the exceptional item represents the write-off of the canying amount of
Investments in Pugoda Textiles Lanka Ltd { the Management of which was vested with the

Government of Sri Lanka) net of the compensation awarded by the compensation Tribunal of St
Lanka,

Previous peried figures are fe-grouped and reclassified wherever necessary

On behalf of the Board

ow aitl

SanjayfJayavarthanavely
v

Chairman

P4
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Format of covering letter of the annual audit report to he

filed with the StockExchanges

Sri N R Selvargj
Wholetime Director

$ri S Ravindran
CFO

Statutory Audifors of the Company :

Sri K N Sreedharan

Partner

M/s.S Krishnanmoorthy & Co.
(Registration No. 001496S)
Chartered Accountants,
Coimbatore.

(Membership No: 12026 )

Audit Committee Chairman:

Sri J Ragh‘i.‘lpathy

1. | Name of the Company Super Sales india Limited

2. | Annual financial statements for the year 315 March, 2016
ended '

3. | Type of Audit Observation Un-qualified

4. | Frequency of qualification NA

5. | To be signed by:

Mibines]

Pttt
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S.KRISHNAMOOQRTHY & €O
CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the Members of Super Sales India Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Super Sales India Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2016, the statement of profit and loss and
the cash flow statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsihility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, and ensuring their operating
effectiveness for the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstaiement, whether due to fraud or error.

Auditor’s Responsihility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there

under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relavant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
pmcedu_res that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the éccounting

estimates made by the Company’s Directors, as well i i
Pamesrs made by ’ as evaluating the overall presentation of the

We befieve that the audit evidence we have obtai

eve tha ned is sufficient and appropri i i
our audit opinion on the financial statements. PRropriate to provide a bastsfor
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner 50 required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

b) in the case of Statement of Profit and Loss, the Profit for the year ended on that date; and

¢} inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 {"the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order , to

the extent applicable.
2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{b) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014;

{e) on the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2016 from being appointed as a director in terms of Section 164 (2) of the Act; ‘

(f} with respect to the adequacy of the internal financial conirols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”; and

' - .

(g) with respect to the other matters to be inciuded in the Auditor's Report in accordance with
Rule1l of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the hest of
our information and according to the explanations given to us:

i. The Company does.not have any pending fitigations which would impact its financial
position. - |

ii. The_: Company did not have any long-term contracts including derivatives contracts for

‘ which there were any material foreseeable losses.

lii. There has been no delay in transferring amounts, requived to be transferred, to the

investor Education and Protection Fund by the Company. '

: For S.Krishnamoorthy & Co.

Chartered Accountants

Registration No.0014965

M

Place: Coimbatore ;('N-S"Wdhamn
artner, Auditor

Date: 25.05,2016
. Membership No.012026
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S5.KRISHNANMOQORTHY & CO
CHARTERED ACCOUNTANTS

The Annexure A referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements

In terms of the information and explanations sought by us and given by the Company and the books
examinaed by us during the course of our Audit and to the best of our knowledge and belief we report
the following:

(i) {a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b) As per the information and explanations given to us, the fixed assets of the company have been
physically verified by the management during the year at reasonable intervals having regard to size
of the company and nature of its assets. No material discrepancies were noticed on such
verification.

{c) The title deeds of all the immovable properties of the company shown under the Fixed Assets
schedule are held in the name of the company.

{ii) The stocks of finished goods, stores, spares and raw materials of the Company have been physically

verified by the management during the year at reasonable intervals. In our opinion the frequency of
such verification is reasonable and no material discrepancies were noticed.

(iif} The Company has not granted any loans secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

{iv) The company has not granted any loan to directors or to any other person in whom the director is
interested or given any guarantee or provided any security in connection with any loan taken by the
director or such other person as contemplated in section 185 of the Act. The company has also not
given any loan or made any investment as contemplated under section 186 of the Act.

{v) The company has not accepted any deposits to which the provisions of sec.73 to 76 or any other
relevant provisions of the act and the rules framed there under and the directions issued by the RBI are
applicable.

(vi} We have broadly reviewed the books of accounts’ maintained by the company pursuant to the
Rules made by the central government for the maintenance of cost records u/s. 148 of the act and are
of the opinion that prima facie, the prescribed accounts and records have been made and maintained.

We have, however, aot made a detailed examination of the cost records with a view to determine
whether they are accurate or not.

{vii) (a) The Corjwpany is regular in depositing undisputed statutory . dues including Provident Fund
Employees’ State Insurance, Income tax, Sales tax, Wealth tax, Customs Duty, Excise Duty Cess’
and any other statutory dues with the a ppropriate authorities. '

(b) According to the information and ex

Wealth tax, Customs Duty, £xcise Duty,
below:

planations given to us, there are no dyes of Sales tax
Cess save and except the disputed service tax as detaifed
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Ason
Nameof Nature of Period to which | Forum where the
statute the dues 31?if:::; (Rs the amt. relates | dispute is pending Remarks
Service Tax
Service Tax | on Agency 81.00 Upto 31.03.2003 CESTAT, Chennai -
Commission
Service Tax Penalty £63.33 Upto 31.03.2003 | CESTAT, Chennai -
Service Tax .
Service Tax | on erection 12.66 Prior to CESTAT, Chennai -
! 01.07.2003 !
Charges ‘

{viii) Based on our audit procedure, we are of the opinion that the company has not defaulted in the
repayment of dues to its bank, financial institution, Government or Debenture holders.

(ix) The company has not availed any term loan or raised money by initial public offer or further public
offer (including debt instruments) during the year.

{x) Based upon the audit procedures performed and information and explanation given by the
management, no matetial frauds by the company or on the company by its officers or employees has
been noticed or reported during the course of our audit.

(i) According to the information and explanations given to us, and based on our examination of
records of the company, the company bas paid/provided for managerial remuneration in accordance
with the requisite approval mandated by the provisions of section 197 read with Schedule V of the act.

(xii) In our opinion and according to the information and explanations given to us, the company is not a
nidht company.

(xdii) In our opinion and hased on our examination of records of the company, transactions with the
refated parties are in compliance with sec. 177 and sec, 188 of the Act. Details of such transactions
have been disclosed in the financial staterents as required by the applicable accounting standards.

{xiv} According to the infermation and explanations given to us, and based on our examination of
records of the company, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.

{xv) According to the~information and explanations given to us, and based on our examination of the

records of the company, the company has not entered into non <ash transactions with directors or
persons connected with them.

| {xvi) The compan is.not required t isters i £ the : ‘
A pany aq 0 be registered under section 45A of the Reserve Bank of India Act
For S.Krishnamoorthy & Co.
Chartered Accountants
Registration No.0014965

Itrcestommmns

Place: Coimbatore
Date: 25052016 P‘:"gieidzm"
T, Auditor

Membership No.012026
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5. KRISHNAMOORTHY & €O
CHARTERED ACCOUNTANTS

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Super Sales India Limited
{“the Company”) as of 31 March 2016 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of india (ICAF).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financia! information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to exprass an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guwdance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was astablished and maintained and if such controls operated effectively in all
material respects.

Our audit involves pgrforming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operatingeffectiveness. Our audit of internal
ﬁnanpial controls over financial reporting included obtaining an understanding of Internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivenass of internal -control based on the a’ss.essed fisk. The

pr'ocedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ersor.

We beh?ve t_ha‘xt the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reposting -

A company's internal financial control over financial repotting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
fransactions are recorded as necessary 1o permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controis over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
ertor or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls aver financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qpinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intermal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control ever financial reporting critexia
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of internal Financial Controls Qver Financial Reporting issued by the Institute of
Chartered Accountants of india,

ForS.Krishnamoarthy & Co,
Chartered Accountants

. : Registration No.001496S
Flace: Coimbatore ) oM. Sreedharan
Date: 25.05.2016 - - e Auditor

Membership No,012026




