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Ref: DIL:DIL/BSE/2016-17/F No.: S-23/ DE05

May 27, 2016

Corporate Relations

The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting and Financial Results - Regulation 30 and 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
Ref: Scrip Code: 506414.

We write to inform you that the Board of Directors of the Company at its meeting held on May 27, 2016 have, inter
alia;

¢ Approved the Audited financial results (Standalone and Consolidated) for the year ended March 31, 2016 along
with financial results of 4% Quarter which is a balancing figure, as per Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

e Recommended final equity dividend @ Rs.2.50 per equity share (25%) of Rs. 10 each for the financial year
ended March 31, 2016. (Date of dispatch/payment of the aforesaid final equity dividend shall be announced
separately)

Copy of Form B (for Audit Report with modified opinion) alongwith Audited financial results (Standalone and
Consolidated), and the Audit report issued by SRBC & Co. LLP, Chartered Accountants dated May 27, 2016 are
enclosed.



(il

LIMITED
We confirm the above intimation is made within 30 minutes of the conclusion of the meeting of the Board of
Directors of the Company.

Thanking you,

Yours faithfully,
for DIL LIMITED

Srikant N Sharma

Company Secretary

CS Membership No: F3617

DIL Complex, Ghodbunder Road, Majiwada, Thane (W) 400610

Encl: As above



S R B C & CO LLP %gtgeﬂggg'ti@:pzwﬂyarg

Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax :+9122 6192 1000

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
DIL Limited

1.

We have audited the accompanying statement of standalone financial results of DIL Limited (‘the
Company') and consolidated financial results of the Company for the quarter and year ended
March 31, 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The standalone and consolidated quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2016 and the
published year-to-date figures up to December 31, 2015, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The standalone and
consolidated financial results for the quarter ended March 31, 2016 and year to date ended
March 31, 2016 have been prepared on the basis of the standalone and consolidated financial
results for the nine-month period ended December 31, 2015, the audited annual consolidated
financial statements as at and for the year ended March 31, 2016, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these standalone and consolidated financial results based on our review of the standalone and
consolidated financial results for the nine-month period ended December 31, 2015 which was
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 “Interim Financial Reporting”, specified under the Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone and consolidated
financial statements as at and for the year ended March 31, 2016; and- the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the total assets of Rs.213.98 lacs as at March 31, 2016, total revenues and
loss before tax of Rs. 3.54 lacs and Rs. 27.10 lacs respectively for the year then ended, included
in the accompanying consolidated financial statements in respect of certain subsidiaries, whose
financial statements and other financial information have been audited by other auditors and
whose reports have been furnished to us by the Management. Accordingly, we are unable to
comment on the implications if any, on the financial results if the same had been audited.

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd, Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



SRBC&CO LLP

Chartered Accountants

DIL Limited
Page 2 of 2

4, Certain associates and joint ventures whose financial statements reflect the Company’s share of
total loss before tax of Rs. 18.76 lacs for the quarter ended March 31, 2016 and Rs. 54.95 lacs
for the year ended March 31, 2016 and Company'’s share of total assets of Rs. 65.61 lacs as at
March 31, 2016 have not been audited and have been considered in the consolidated financial
results based solely on the unaudited separate financial statements certified by the
management. Accordingly, we are unable to comment on the implications, if any, on the financial
results if the same had been audited.

5. We report that the Company has made investments in two associates to the tune of Rs. 1,009
lakhs, where the networth of these companies have substantially been eroded. However,
Company has not made any detailed evaluation of diminution in the value of these investments in
the standalone financial results considering the view that these are long term investments and
profitability will be achieved by these entities over a period of time and hence no permanent
diminution is deemed necessary. In the absence of sufficient appropriate audit evidence, we are
unable to comment upon the impact, if any, of such diminution on the results.

6. In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone and consolidated financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
1. except for the possible effects of the matters mentioned in paragraphs 4 & 5 above, give
a true and fair view of the standalone and consolidated net loss and other financial
information for the quarter ended March 31, 2016 and for the year ended March 31,
2016.

ForSRBC&COLLP
ICAI Firm registration number: 3324982E/E300003
Chartered Accountants

R

per Vikram Mehta
Partner
Membership No.: 105938

Place: Mumbai
Date: May 27, 2016
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CIN: L99999MH1951PLC008485
TS Regd. Office : ‘dil' Complex, Ghodbunder Road, Majiwada, Thane (W) - 400 610, Maharashtra, india.
LIMITED Tel.: +91- 22- 6798 0888 « Fax : +91- 22- 6798 0899 - Email : contact@dil.net - Website : www.dil.net

FORM B (for Audit Report with modified opinion) along with Audited Financial Results of
Standalone operations of DIL Limited for the financial year 2015-16

(as per Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 )

May 27, 2016

Covering letter of the annual audit report to be filed with the Stock Exchange

1. | Name of the Company DIL Limited

2. | Annual financial statements for the year ended | 31st March, 2016

3. | Type of Audit qualification Modified

4, | Frequency of qualification New

5 Draw attention to relevant notes in the annual | Attached
financial statements and management response
to the qualification

6 Additional comments from the Attached
board/audit committee chair

Mr. Krishna Datla (Managing Director) M’—f

Mr. K.H. Kashid (Chief Financial Officer) (== ]Ef cct i
/v;v"\ /L* ._[

Mr. Sanjay Buch (Audit Committee Chairman) .

54
For SRBC & Co. LLP, Chartered Accountants W/

(Auditors of the Company) : Mr. Vikram
Mehta (Partner)




l LIMITED

Annexure to Form B (Standalone and Consolidated) for the financial year 2015-16

1) Auditors qualification and Management response
Note 3 of the Financial Results:
The Company has not made provision for diminution in value of investments of two associates whose carrying
value in standalone financial statements is Rs. 1009 lakhs. In view of the fact that these investments have been

made in the recent years and inspite of erosion of net worth.

Management is confident that profitability will be achieved by these entities and hence there is no permanent

diminution in the valuation of these investments. Auditors have qualified their opinion in this regards.

2) Additional comments from the board/ audit committee Chair — NIL
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FORM B (for Audit Report with modified opinion) along with Audited Financial Results of

CIN: L99999MH1951PLC008485

|

N Regd. Office : ‘dil' Complex, Ghodbunder Road, Majiwada, Thane (W) - 400 610, Maharashtra, India.
l.lMiTEl) Tel.: +91-22-6798 0888 « Fax : +91-22-6798 0899 « Email : contact@dil.net » Website : www.dil.net

Consolidated operations of DIL Limited for the financial year 2015-16

(as per Regulation 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 )

May 27, 2016

Covering letter of the annual audit report to be filed with the Stock Exchange

board/audit committee chair

1. | Name of the Company DIL Limited

2. | Annual financial statements for the year ended | 31st March, 2016

3. | Type of Audit qualification Modified

4. | Frequency of qualification Repetitive

5 | Draw attention to relevant notes in the annual | Attached
financial statements and management response
to the qualification

6 | Additional comments from the Attached

Mr. Krishna Datla (Managing Director)

Mr. K.H. Kashid (Chief Financial Officer)

Mr. Sanjay Buch (Audit Committee Chairman)

For SRBC & Co. LLP, Chartered Accountants
(Auditors of the Company) : Mr. Vikram
Mehta (Partner)
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l LIMITED

Annexure to Form B (Standalone and Consolidated) for the financial year 2015-16

1) Auditors qualification and Management response
Note 3 of the Financial Results:
The Company has not made provision for diminution in value of investments of two associates whose carrying
value in standalone financial statements is Rs. 1009 lakhs. In view of the fact that these investments have been

made in the recent years and inspite of erosion of net worth.

Management is confident that profitability will be achieved by these entities and hence there is no permanent

diminution in the valuation of these investments. Auditors have qualified their opinion in this regards. -

2) Additional comments from the board/ audit committee Chair — NIL
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