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The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Dear Sir,

Yours faithfully,

Company Secretary &
Finance Controller

Encl.: as above

Sub: Un-audited Financial Results for the fourth quarter ended 31"t March, 2016
and Audited Financial Results for the year ended 31"t March, 2016.

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we are sending herewith the Un-audited Financial Results for the
fourth quarter ended 31"1 March, 2016 and the Audited Financial Results of the
Company for the year ended 31"tMarch, 20'16 along with Auditors Report. The Board

has not recommended any dividend for the year ended 31"1 March, 2016.

Please note that the Un-audited Financial Results for the fourth quarter ended 3'l"t
March, 2016 and Audited Financial Results for the year ended 31"r March, 2016 have

been reviewed by the Audit Committee and subsequently approved and taken on record

by the Board of tjirectors in its meeting held on 27th May, 2016.

We are arranging to have the said results published in Asian Age (English) and Apla
Mahanagar (Marathi) as required under LODR.

Kindly take the same on your records and acknowledge receipt ofthe same.

Thanking you,

6Pr<C
FqyJ
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1. lncome kom Operations

2. E)(penditure

a. Decrease / (lncrease) in Slock in Trade

b. Consumption of Raw l\Iaterials

c. Staff Cosls

d. Depreciaiion
e. Other Expenditure

Tolal Expendilure
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lnleresl & Erceptional ltems ('l-2)
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L Exceptional ltems

9. Profil / (Loss) from Ordina.y Acljvilies before
Tax (7+8)

10.Tax Expenses

a. Cunent Tax

b Defered Tax

11. Nel Prclil / (Loss)from Ordinary Activilies
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12. Exlraordinary ltems

13. Nel Prolil / (Loss) for lhe Period (11-12)

- Earnings belore lnleresl, Taxes,
Deprecialion and Amodisalion

14 Paid-up Equity Share Capilal
{Face Value Rs.10/. pe. share)
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. K. De herkar
Cornpa ny Secretary &

Finance Co n troller



Statement of Assets & Liabilities

EQUITY ANO LIABILITIES

Shareholders'Funds
a) Share Capilal

b) Reserues and Surplus

Sub-lotal' Shareholdets' Funds

Non-current Liabilities
a) Long{erm Borrcwings

b) Deferred Tax Liabll'ties (Net)

c) orher Long-tem Liabililies (Net)

d) Longiem Provisions
Subiotal - Non-cuffeni Liabililies

Current Liabilltles
a) Short-lerm Borrowings

c) Other Cuffent Liabililies

d) Shortrerm Provisions

Sub-total-Curent Liabililies

TOTAL - EQUITY AND LIABILITIES

ASSETS
Non-current Assels

Inlangibie Assels

b) Non-current lnvestments

c) Olher N on-current Asseis

d) oeferred Tax Assets iNel)
sub total- Non-cuffent Assets

bl Trade Receivables

c) Cash and Cash Equivalents

d) Shon-lem Loans and Advances
sub-tota! - Current Assets

TOTAL - ASSETS

1,162.98

a,347.44

2,354 85

1,795 00

15152
12.51015

1. No provision is made for cuffent tax in view of the unabsorbed tax losses. Defeffed tax asset on accolnl of such unabsotbed losses wlllbe assessed

during subsequent yearc and willbe recognized in conlormity with lhe p nciples olAS 22 - Accolnling for Taxes on lncome.

2. The company is exctusivety tn the business of manufaciurlng and ma eling prcfessional eleclronic equipmenl Th s is ln the conlexl oi Accounting

Standard 17 on Segmenr Repoding, notified by the Companles iAccounting Slandards) Rljles 2006, is considered to constitule one single primary

segmenl.

3. Figurcs ofthe previous year are regrcuped / reaffafged, wherever necessary.

4. The above results were rcviewed and recommended by lhe Audit Commitlee and apprcved by lhe Board ol Direclors al lhe meeting held on 27lh [lay.
2016.

5. There were no complaints irom investors thal werc unresoved as on 31st March 2016. Dutlng the Quaner under rcview lhe Company rcceived no

cornplaints lrom inveslors.

6. The Aud itors have given qualifications in lheir rcport lor non payment of various liab liiies on time. t"lanagemenl is lrying 10 d ispose of lhe idle prcperties

al various locations which will enable repaymenl of lhese liabilities.

For & on beha i ot the Board of Directors

sdl

ThANE P. S. DEODHAR

27.052016 chairman & llanaging Director

R. K. Deh erkar
Cornpany Secretary 8c

Finance C o rl trol ler



SHAHADE &ASSOCIATES
CHARTERED ACCOUNTANTS

Gouiom, Ploi No. 29, Rood No. 2, Sion (Eost),

Mumboi - 400 022.Iel. : 2407 2801 , 2402 2918
E-moil : shohode@vsnLcom

INDEPENDENT AUDITORS, REPORT

To the Members of Aplab Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Aplab Limited ("the

Company"), which comprise the Balance Sheet as at March 3!, 20L6, and the Statement of Profit

and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting

policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act 2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,

includinB the Accounting Standards referred specified under section 133 of the Act, read with Rule 7

of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the Rules

made there under.



We conducted our audit in accordance with the Standards on Auditing specified under section 143

(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. ln making those risk assessments, the auditor considers internal control

relevant to the Company's preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on whether the Company has in place an adequate internal financial control

system over financial reporting and the operating effectiveness of such controls. An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Basis of Qualified opinion

b.

The Company has incurred substantial loss of Rs 1758 lacs during this year. The Company has

accumulated losses and its net worth has become negative during this year. The Company could

not repay any installment of the Term Loans or repay Public Deposits or honor LCs on its due dates.

The Bank has taken possession of one of the Company properties due to this default of Rs. 1187

lacs and initiated recovery action.

Due to nonpayment of debts and further borrowings and defaults, the overall interest bearing

debts of the Company have gone up during the year.

The Company during the year could not pay various statutory dues in time and the delay ranges

between 3 to 5 months. The total amount of unpaid Statutory Dues including Unpaid Gratuity is Rs.

766 lacs at the year end.

These events indicate uncertainty that casts doubt on the Company's ability to continue as a going

concern considering continued losses and operational inflows.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us and

subject to the qualification given above, the aforesaid financial statements give the information

required by the Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India,

a.



{a) ln the case of the Balance 5heet, of the state of affairs of the Company as at 31't lVarch, 20L6;

(b) ln the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and
(c) In the case of the Cash Flow Statement, of the cash flows for the yearended on that date.

Emphasis of Matter

a. The Inventory includes Rs.2150 lacs which is non-moving over 3 years and may include some

obsolescence. This inventory includes un- reconciled and unconfirmed stocks worth Rs. 1652 lacs.

No third party stock verification has been carried out at Branches. The Company has valued entire

old inventory at cost instead at Cost or NRV. The Company claims that there is no obsolescence in

electronics industry and therefore valued inventory at Cost.

b. The Receivables of Rs. 492 lacs are overdue over one year and include Rs. 241 lacs over 3 years.

These are not reconciled or confirmed by the parties. Some of these might have become doubtful

or bad, however, the Company has not made any provision in the financial statements.

c. Company has not paid Statutory dues in the past 3 to 5 months to various Tax and Government

authorities amounting to Rs.256 lacs.

d. ln spite of cash losses, lmpairment of Assets has not been worked out or provided as required

under AS 28.

Other Matters

The Company has unfunded Gratuity Policy of Rs. 1055 lacs and unpaid Gratuity of separated

employees of Rs. 511 lacs on the Balance Sheet date.

The new ERP System introduced during the year is not yet fully established or tested for various

reports and daybooks.

We have reviewed lnternal Control over Financial Reporting and identified material weaknesses in

certain areas, which are given in Annexure B to this report.

a.

b.

7.

2.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order'') issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

A, a statement on the matters specified in the paragraph 3 and 4 ofthe order.

As required by section 143(3) of the Act, we report that;

We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary forthe purpose of our audit;

ln our opinion proper books of account as required by law have been keptb.

6rrqr5
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d.

by the Company so far as appears from our examination ofthose books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report is in agreement with the books of account;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with
the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2016, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

20L5, from being appointed as a director in terms of section 164 (2) of the Act. The Board has

provided us with a copy of Board Note in this matter and Company Secretary Compliance

Certificate to this effect, and we have relied upon the same;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

"Annexure 8", and

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i) The Company has not provided the impact of pending litigations in its financial

statements. The total value of such litigations has been given in para vii(b) of the

Annexure to this report ;

ii) The Company did not have any long-term contracts including derivative contracts in

which there were any materialforeseeable losses;

iii) There has been a delay in transferring amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company.

For Sha hade & Associates
Cha rtered Accountants

( iCAl Firm Reg. No. 109840W )

Place: Mumbai,
Date: 27th May, 2016


