May 10, 2016

Bombay Stock Exchange Limited
Corporate Relations Department
1st Floor, New Trading Ring

F.J. Towers, Dalal Street

Mumbai - 400 001.

Kind Attn: Mr Girish Joshi, GM - Department of Corporate Services

Dear Sir,

SUB: Intimation under Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

In accordance with the requirements of the aforesaid regulations, we hereby confirm/certify
that:

* The Bank has utilized the funds for its regular business activities in accordance with
the objects of the issue stated in the respective Informalion Memorandum(s) /

Disclosure Document(s).

* The Bank has complied with the terms of issue of the bonds and there is no event of
default. _

¢ Banks need not create Debenture Redemption Reserve as specified under section 71 (4)
of the Companies Act, 2013 read with Rule 18 (7) (b) of the Companies (Share Capital
and Debentures) Rules, 2014.

* The Bank has complied with the relevant clauses of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

* All documents and intimations required to be submitted to Debenture Trustees in
terms of Trust Deed and Securities and Exchange Board of India (Issue and Listing of
Debt Securities) Regulations, 2008 have been complied with.

¢ There are no outstanding litigations which would materially affect interests of the
bond holders.

¢ All the Bonds issued by the Bank are unsecured.

¢ The Bank had paid interest on all the bonds issued upto the last due date during the
last quarter and there were no defaults in payment of interest - Annexure IV

* No debt security has reached its maturity date during the gquarter ended March 31,
2016 and hence no redemption has fallen due so far.

»  Debt equity ratio of the Bank as on March 31, 2016 is 1.56: 1.

o Networth as on March 31, 2016 - Rs. 13,279 Crs
o Net profit after tax as on March 31, 2016 - Rs 2,539 Crores

» Larnings per share as on March 31, 2016 - Basic EPS is Rs 60.62 and diluted EPS is Rs
59.31
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¢ Following are the changes in the composition of the Board of Directors of the Bank for
the quarter ended March 31, 2016;

Sr. No. Appointment / Cessation Date of Appointment /
Cessation
1. Appointment of Mr. Ajai Kumar as January 29, 2016
Additional (Non-Executive) Director
2. Appointment of Mr. Ashok Chawla as March 5, 2016
Additional {Non-Executive) Director
3. Resignation of Mr. Ravish Chopra March 30, 2016

We are also enclosing the following for your records:
»  Number, names and addresses of Debenture holders as on March 31, 2016 -
Annexure - [,

¢ Credit Rating - Annexure II

o ‘[ICRA] AA(stable)’ (ICRA double A stable) to the Upper Tier Il bond issue of
the Bank

o '[ICRA} AA (stable)’ (ICRA double A stable) rating from ICRA to the Tier-I
subordinated perpetual bond Issues of the Bank.

o [ICRA] AA+ (stable) (ICRA Double A plus stable) rating from ICRA to the
Lower Tier-ll Bond [ssue of the Bank

o “[CRA} A+ (hyb)(stable)” (pronounced as [CRA A plus hybrid stable) rating
from ICRA to the Additional Tier - I Basel 1l Compliant Bond Issue of the
Bank

o [ICRA} AA+ (hyb)(stable)’” (ICRA Double A plus hybrid stable) rating from
ICRA to the Basel Ilf Compliant Tier H Bond Programme

o [ICRA] AA+ (stable)” (pronounced as ICRA double A plus) rating from ICRA
to the Infrastructure Bond Programme

o  CARE AA (Double A) rating from CARE to the Tier-I Perpetual Bond Issue of
the Bank.

o CARE AA (Double A) from CARE to the Upper Tier IT bond issue of the Bank

o CARE AA+ (Double A Plus) rating from CARE to the Lower Tier-II Bond
[ssue of the Bank

o CARE AA+ (Double A Plus) rating from CARE to the Basel III Compliant Tier
II Bond Programme

o CARE AA+ (Double A Plus) rating from CARE to the Infrastructure Bond
Programme.

o Copy of the Annual financial statements for the quarter and vear ended March 31,
2016 - Annexure II1
e The next duc date(s) for payment of interest is given in Annexure IV and the same

would be paid on due date.




* There was no investor grievance received for the period ended March 31,2016 in
respect of the Bonds issued by the Bank.
o Cerlificate from Axis Trustee Services Limited on the above - Annexure V

» Certificate from IDBI Trusteeship Services Limited on the above matter - Annexure
V1

Kindly take the same on record

Thanking you,

Yours faithfully,

For YES BANKLIMITED

Shivanand R.7
Company Sect

Vg
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2715300351 110175152 10| FUND STATE BANK OF tNDIA SECURITIES SERVICES BRANCE BILDING 2ND FiR MUMBAT 460001 022228914329 AAITS5320H
MUMBAL
SAMACHAR
THE STATE SANK CF INDIA EMPLOYEES MUMBAI MAIN BRANCH MARG FORT
31IN300351 [10175682 1C|PROVIDENT FUND STATE BANK OF INDIA SECURITIES SERVICES SRANCH BUILDING 2ND FLR MUMBAS 400001 02232745641 AABTTSET70A
ALLAHABAD BANK TREASURY ALLAHAZAD BANK BUILDING, 380 37 MUMBAI SAMACHAR 02265207827/
A[IN20D02E0 [100319563 SO{ALLAHABAD BANK BRANCH FLOGR MARG FORT, MUMBAI {200023 22660268 2671822 AACCAB4EG4F
17 HORNEMAN Qzz-
DENA BANK PF/GF& PENSION FUND MUMBAI MAIN OFICE CIRCLE FORT 32B844606/07/
S[INZ0D38E |10132772 20{DENA BANK EMPLOYEE' S PENSION FUND DEPT HEAD COFFICE BUILDING NOD 11l MUMBAI 400023 08/08 022-22644507 AAATDO3298
022
DENA BANX PF/GF & PENSION FUND {HEAD OFFICE MUMBAL MAIN BUILDING NOIil 17 22844505/07/
5]IN300386 (10132828 30| DENA BANK ENMPLOYEE' 5 PROVIDENT FUND DEPT OFFICE HORNiMAN CIRCLE FORT MUMBA! 400023 08/0% 022-22844607 ALATOO330L
WORLD TRADE CENTRE CUFFE PARADE
7|tN300450 | 10802324 200|IDBI BANK LIMITED - TR0 'DB!LIMITED IBBI TOWER 17TH FLOGR COMPLEX NMUMBAL 400005 66263677/78 AABCIEB426G
0124-
8]I1%300812 §10498291 SC{ORIENTAL BANK OF COMMERCE PLOT NQ.5, INSTITUTIONAL AREA, SECTOR - 32, GURGAON, HARTANA 122001 4126259/63 0124-4126251 ARACOD191IM
UNITED TOWER UNITED BANK OF  |MEAD OFFICE 11 HEMANTA [KOLKATA WEST 03322135127,
9]IN3D1250 (28409512 250{UNITED BANK OF INDIA TREASURY BRANCH 4TH FLOOR INDIA BASU SARANI BENGAL 70000] 03322318667 (22420827 AAACUSEI4P
358 DR D
ROAD FORT
I0{IN3D2BAT (10000005 L00{UCO BANK TREASURY BRANCH UCO BANKE BUILDING MEZZANINE FLOOR MUNMBAI 400001 65547305 AAACU3561S
Total 329
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Annexure — |
Rating Rationale

Yes Bank Limited (YBL)

Rating
Instrument Amount Rating’ Remarks
(Rs. crore)
2500.0
(Rs. Two thousand five hundred crore CARE AA+
Infrastructure bonds only) {(Double A Plus) Reaffirmed
35349
(Rs. Three thousand five hundred thirty CARE AA+
Lower Tier 1l Bonds four crore and ninety lakhs only) {Double A Plus} Reaffirmed
1700.0
{Rs. One thousand seven hundred crore CARE AA+
Tier {1 Bonds (Basel |1} only) (Pouble A Plus) Reaffirmed
2402.6
{Rs. Two thousand four hundred two CARE AA
Upper Tier H Bonds crore and sixty lakhs only) {(Double A) Reaffirmed
526.0
(Rs. Five hundred and twenty six crore CARE AA
Perpetual Bonds (Basel i) only) {Double A) Reaffirmed

Tier || Bonds under Basel Il are characterized by a ‘Point of Non-Viability’ {(PONV) trigger due to
which the investor may suffer a loss of principal. PONV will be determined by the Reserve Bank
of India {RBI) and is a point at which the bank may no longer remain a going concern on its own
unless appropriate measures are taken to revive its operations and thus, enable it to continue
as a going concern. In addition, the difficulties faced by a bank should be such that these are
likely to result in financial losses and raising the Common Equity Tier | capital of the bank
should be considered as the most appropriate way to prevent the hank from turning non-

viable.

In CARE’s opinion, the parameters considered to assess whether a bank will reach the PONV
are similar to the parameters considered to assess rating of Tier Il instruments even under
Basel . CARE has rated the Tier Il bonds under Basel 11§ after factoring in the additional feature

of PONV.

YComplete definitions of the ratings assigned are availoble ot www.careratings.com and in other CARE publications.

1




CARE has rated the aforesaid Upper Tier Il Bonds and Perpetual Bonds {Basel i) after taking into
consideration their increased sensitiveness to the bank’s Capital Adequacy Ratio (CAR), capital
raising ability and profitability during the long tenure of the instruments. The rating factors in
the additional risk arising due to the existence of the lock-in clause in the hybrid instruments.
Any delay in payment of interest/principal (as the case may be) following invocation of the lock-
in-clause, would constitute as an event of default as per CARE’s definition of defauit and as such

these instruments may exhibit a somewhat sharper migration of the rating compared to the

Rating Rationale

The rating factors in comfortable capital adeguacy, experienced senior management team,
good profitability and comfortable asset quality, The ratings are, however, constrained due to
reliance on corporate deposits and moderale resource profile. Asset quality, resource profile

and increase in the retail asset book are the key rating sensitivities.

Background

YBL is a new generation private sector bank incorporated in November 2003. The bank had
deposit growth of 23% and advances growth of 36% in FY15. The number of branches and ATM
stood at 630 (FY14: 560) and 1,190 (FY14: 1,139) respectively as on March 31, 2015, The bank
has one wholly owned subsidiary, Yes Securities {india) Ltd. which is engaged in stock broking
services and distribution of financial products. Due to the expansion in the branch netwaork, the
employee count increased from 8,798 as at March 31, 2014 to 10,810 at March 31, 2015. Ms.
Radha Singh is the Non-Executive Chairperson (effective August 2014) and Mr. Rana Kapoor is

the MD & CEO of YBL.

Credit Risk Assessment

Healthy profitability and operational efficiency metrics
The bank has posted good profitability with Return on Total Assets (RoTA) and NIV of 1.64%
and 2.85%, respectively in FY15. Net interest income increased 28% due to high growth in

advances and a rise in the CD ratio to 83% from 75% a year ago. Non-interest income grew 19%

* As per CARE’s caleulation




by an increase of 57% in commission, exchange and brokerage income. Profit on sale of
investments declined 14% to Rs.142 crore. Due to increase in the branch network, operating
expenses increased leading to a marginal rise in cost to income ratio to 41.3% (FY14: 39.4%).
Net profit increased by 24% Y-o-Y to Rs.2,005 crore due to good growth of 16% in total income
and decline in provisions by 6%. Provisions declined due to a write back of provisions on
investments of Rs.58 crore as compared to Rs.86 crore of provisions made in FY14. Provision for
NPAs was stable at Rs.130 crore vis-a-vis Rs.136 crore in FY14.

The following graph shows the improving trend in RoTA and NIM? over a period of four years

1.7 2.9
1.6 98
1.5 - 27
1.4 - 2.6
1.3 4 25
19 o s
1'1 0 P . 23
FY12 FY13 FY14 Y15
g ROTA (%) (LHS) == NIV {%) (RHIS)

Comfortable capitalization levels

The bank is very well capitalized with a total capital adequacy ratio of 15.6% {against regulatory
requirement of 9%) as per Basel Il with a Tier | CAR of 11.5% (against regulatory requirement of
7%) as on March 31, 2015. Common Equity Tier | Capital ratio (CET1) stood at 11% as on March
31, 2015. Substantial portion of Tier | capital comprises of common equity which emphasizes
the quality of capital. During QIFY15, YBL raised Rs.2,942 crore {USS 500 million) through
Qﬁalified Institutional Placement (QJP) which boosted the capital adeguacy. The hank has been

consiéten%ly maintaining comfortable capital adequacy which is reflected by the following graph

* As per CAREs calculation
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Comifortable usset guality

There was an increase in absolute amount of Gross NPAs from Rs.175 crore al the end of FY14
to Rs.313 crore as on March 31, 2015. However, asset quality of YBL remains comfortable with
Gross and Net NPA ratios at 0.41% and 0.12%, respectively, as on March 31, 2015. Net NPA to
Net worth ratio was 0.77% as on March 31, 2015 as compared to 0.38% at the end of FY14.
Outstanding standard resiruciured advances for the bank stood at Rs.282 crore which is 0.5% of
advances. The bank sold Rs.45 crore {net of provisions‘) of NPAs to ARCs in FY15 as compared 0
Rs.189 crore in FY14. Security receipts ouistanding as on March 31, 2015 were Rs.212 crore,
Totai stressed assets (GNPA pius std. restructured advances plus security receipts) as a
percentage of advances stood at 1.2% at the end of FY15.

The following graph shows the asset quality trend of the bank
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Experienced management

YBL is professionally managed under the overall guidance of the bank’s Board of Directors (BoD)
which includes eminent individuals with wide experience in the financial services, The top and
senior management team has strong experience in their respective field of operations. The
bank is led by the MD and CEQ, Mr. Rana Kapoor who is assisted by senier management team
members like Mr. Aditya Sanghi {Group President, & Senior Managing Director - Investment
Banking), Mr. Pralay Mondal (Senior Group President - Retail & Business Banking) and Mr. Rajat
Monga (CFO). Mr. Sanghi was the Executive Director with Rabo India Finance responsible for
M&A and private equity syndication. Mr. Mondal has over two decades of experience and was
associated with HDFC Bank and Standard Chartered Bank. Mr. Monga was working with Rabo
India Finance as the Head, Financial Markets, India.

Comfortable liguidity profile

The liquidity profile is comfortable with positive cumulative mismatches in the initial time
brackets. The bank also maintains an excess SLR of 5-6% of NDTL and has a healthy roll over
rate of deposits of 60-65%. The bank has also improved its CASA deposit proportion from 19%
at the end of FY13 to 23% at the end of FY15 which reflects a stable deposit base. RBI has
stipulated banks to maintain a liquidity coverage ratio (LCR) of 60% w.e.f. Jan 1, 2015 which
would increase to 100% by Jan 1, 2019. YBL has maintained an LCR of 80.3% against the

reguirement of 60%.
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Low CASA proportion and Moderaie resource profile

YBE has improving but low proportion of the low-cost CASA deposits, CASA deposits proportion
improved from 19% at the end of FY13 to 23% as on March 31, 2015. However, it continues to
be on the lower side as compared with other private sector banks. Corporate deposits (term
deposits over 25 crore) constitute a sizable proportion of total deposits but the proportion in
declining consistently. Top twenty depositors accounted for 13.2% of total deposits as

compared to 14.1% a year ago. YBL offers higher rate for its saving deposits (6% per annum for
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7% per annum <h) which results in
comparatively higher cost of deposits and suppresses YBL’s NIM. Cost of deposit for FY15 stood
at 7.91% compared with 7.96% during FY14. With increased branch network and retail

penetration, CASA deposit proportion is expected to increase in future.

Advances portfolio

Total advances increased by 36% to Rs.75,550 crore in FY15 led by growth in SME advances as
compared to carporate [oan book. Corporate banking portfolio accounted for 64.7% of the loan
book and the rest is accounted for by retail (including MSME)/Business Banking. The advances
portfolio continues to be spread across industries and segments. The proportion of retail
advances {including MSME})/Business Banking constitute 35.3% of the tolai advances as on

March 31, 2015.

Prospects

The Indian economy grew by 7.3% in FY15 as compared to 6.9% in FY14. The growth in GDP in
FY15 was driven by stronger performance of sectors like manufacturing, power and financial,
real estate and professionat services. As on March 20, 2015, the y-o-y growth in advances (non-
food credit) and deposits was weak at 9.4% (FY14: 14.5%) and 10.9% (FY14: 14.6%),
respectively. Advances to industries grew by just 5.6% in FY15 as compared to 13.1% in FY14.
Demand for credit was supported by agriculture and retail loans which grew by 15% each.
Slowdown in economy, relatively high interest rates in the banking system, capital concerns for
some banks, higher NPAs and challenge of restructured assets all contributed for low advances

growth. Corporates also resorted to mobilising funds from the commercial paper market
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instead of banks in FY15 which also played a role in subdued credit growth. Asset quality
pressure continued in FY15 also which led to increased provisioning and lower profitabitity for
the banking sector. Going forward, the banks especially public sector banks would require to
raise additional equity in order to meet Basel [l norms and also maintain a cushion over the
regulatory minimum requirement. Government has announced a capital infusion of Rs.70,000
crore for PSU banks over the next four years with Rs.25,000 crore to be infused in FY16. This
infusion would meet the growth capital requirement in FY16; however PSU banks would require
mare capital to take care of asset quality stress, as many of the banks’ stressed assets are
higher than their net worth. The government’s Indradhanush scheme will help in improving the
efficiency and governance of PSU banks. With expected revival in the economy and softening of
interest rates and relatively normal monsoon, advances are expected to grow in the range of
11-12% in FY16. Asset quality pressure would continue to remain in FY16, as fresh restructuring
wilt classify as NPA and there would be soma slippages from the existing stock of restructured
assets. However, the pace of NPA addition is likely to reduce.

Asset quality, resource profile and increase in the retail asset book are ‘the key rating

sensitivities for Yes Bank Limited.

Financial Performance

(Rs. Cr)
* For the period ended /ason March31, " “| ~ 20137 . L0N2014 00 2015
interest income 8,294 9,981 11,572
Non-Interest Income o 1,257 1,722 2,046
Total Income 9,551 11,703 13,618
Interest Expenses 6,075 7,265 8,084
Net Interest Income 2,219 2,716 3,488
Operating Expenses (incl. Depraciation) 1,335 1,750 2,285
Provisions {excl tax) 216 362 339
PAT 1,301 1,618 2,005
Deposits 66,956 74,192 91,176
Tangible Net worth {Excl. DTA) 5,628 6,872 11,325
Advances 47,000 55,633 75,550
Investments 42,976 40,950 46,605
Total Assets (Excl. DTA) 98,925 108,766 135,815
Gross NPA 94 175 313
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Key Ratios {%) ) ,
Net Interest Margin (NIM)* 2.57 282 2.85
Cost to income (%) 38.39 39.43 41.28
Cost of Deposits® 7.86 7.96 7.91
Yield on Advances® _ 12.70 12.74 12.22
Core Spread 4.84 4,78 4.32
CASA Proportion (%) - 18.95 22.03 23.12
ROTA® i.51 1,56 1.64
RONW* 25.58 25.88 22.04
Capital Adequacy Ratio {Basel I} 18.30 NA NA
Tier | Capitat Adequacy Ratic (Basel i} 9.50 NA NA
Capital Adequacy Ratio {Basel Iil) NA 14.40 15.60
Tier | Capita! Adeguacy Ratic [Base! 11} NA 5.8C 11.50
Common Equity Tier | Ratio NA 9.10 11.00
Credit/Deposit ratio {%) 70.20 74.99 82.86
Gross NPA to Gross Advances (%) 0.20 0.31 0.41
Net NPA to Net Advances (%) 0.01 0.05 0.12
Net NPA to Tangible Net worth (%) 0.12 0.38 0.77
| Stressed assets ta advances {%) o 0.50 0.81 1.23 |
Stressed assets to net worth (%} 2.66 4.38 6.23

Note: Ratios have been computed bused on average of annual opening and closing balunces.
NIM has been calculoted as net interest income/ average onnual totol assets,

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to senction, renew, dishurse or recall
the concerned bank facilities or to buy, sell or hoid any security, CARE has based its ratings on information
obtained from sources believed by It to be accurate and reliable. CARE does not, however, guarantes the accuracy,
adequacy or completeness of any information and is not responsible for any errors or omissions or for the results
obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE
have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital depioyed by the
partners/proprietor and the financial strength of the firm at present. The rating may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial
performance and other relevant factors.




Annexure il
Brief Rationale

CARE reaffirms the rating of various long term instruments of Yes Bank Limited

Rating
Instrument Amount Rating” Remarks
(Rs. crore)
2500.0
{Rs. Twao thousand five hundred crore CARE AA+
infrastructure bonds oniy) {Double A Plus) Reaffirmed
3534.9
{Rs. Three thousand five hundred thirty CARE AA+
Lower Tier 1l Bonds four crore and ninety lakhs only} (Double A Plus) Reaffirmed
1700.0
(Rs. One thousand seven hundred crore CARE AA+
Tier || Bonds (Basel Hi) only) (Double A Plus) Reaffirmed
2402.6
(Rs. Two thousand four hundred two CARE AA
Upper Tier I Bonds crore and sixty lakhs only) (Double A) Reaffirmed
526.0
(Rs. Five hundred and twenty six crore CARE AA
Perpetual Bonds (Basel i1} only} (Double A) Reaffirmed

Tier Il Bonds under Basel Il are characterized by a ‘Point of Non-Viabitity” (PONV) trigger due to
which the investor may suffer a loss of principal. PONV will be determined by the Reserve Bank
of india (RBI) and is a point at which the bank may no longer remain a going concern on its own
unless appropriate measures are taken to revive its operations and thus, enable it to continue
as a going concern. In addition, the difficulties faced by a bank should be such that these are
likely to result in financial losses and raising the Commaon Equity Tier | capital of the bank
should be considered as the most appropriate way to prevent the bank from turning non-

viable,

[n CARE’s opinion, the parameters considered to assess whether a bank will reach the PONV
are similar to the parameters considered to assess rating of Tier Il instruments even under
Basel Il. CARE has rated the Tier Il bonds under Basel lll after factoring in the additional feature

of PONV.

1(_‘omplete definitions of the rotings assigned are available at www.cagreratings.com and in other CARE publications.
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CARE has rated the aforesaid Upper Tief fl Bonds and Perpetual Bonds (Basel 1) after taking into
consideration their increased sensitiveness to the hank’s Capital Adequacy Ratio (CAR), capital
raising ability and profitability during the long tenure of the instruments. The rating factors in
the additional risk arising due to the existence of the lock-in clause in the hybrid instruments.
Any delay in payment of interest/principal {as the case may be) following invocation of the lock-
in-clause, would constitute as an event of default as per CARE’s definition of default and as such

these instruments may exhibit a somewhat sharper migration of the rating compared to the

conventional subordinated debt instruments.

Rating Rationale

The rating factors in comfortable capital adeguacy, experienced senior management team,
good profitability and comfortable asset quality. The ratings are, however, constrained due to
reliance on corporate deposits and moderate resource profile. Asset quality, resource profiie

and increase in the retail asset bock are the key rating sensitivities.

Background

YBL Is a new generation private sectar bank incorporated in November 2003. The bank had a
deposit growth of 23% and advances growth of 36% in FY15. The number of branches and ATM
stood at 662 {FY14: 560) and 1,277 (FY14: 1,139) respectively as on June 30, 2015. The bank has
one wholly owned subsidiary, Yes Securities (India) Ltd. which is engaged in stock broking
services and distribution of financial products, Due to the expansion in the branch network, the
employee count increased from 8,798 as at March 31, 2014 to 10,810 at March 33, 2015. Ms.
Radha Singh is the Non-Executive Chairpersen (effective August 2014) and Mr. Rana Kapoor is
the MD & CEOQ of YBL.

In FY15, bank’s total income grew by 16% to Rs.13,618 crore while the net profit increased by
24% to Rs.2,005 crore. The Gross NPA ratio and Net NPA ratio stood at 0.41% and 0.12%,
respectively as on March 31, 2015. As per Basel lll, the bank reported a Capital Adequacy ratio
of 15.6% (Tier | - 11.5%, CETI - 11.0%) as on March 31, 2015. CASA deposit proportion
improved to 23.1% as on March 31, 2015 as compared with 19.0% at the end of FY13.

In Q1FY16, net profit increased 28% on a y-o-y basis due to good growth of 42% in net interest

income and 32% in other income. Gross & Net NPA stood at 0.46% and 0.13% as on June 30,
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2015. Total CAR as per Basel ill stocd at 14.6% with Tier | CAR at 10.4% (Common Equity Tierl
Ratio: 10.1%j) at the end of june 2015,

Analyst Contact

Name: Mr Anuj Jain

Tel: 022-67543451

Email: anuj.jain@careratings.com

**For detafled Rationale Report and subscription information, please contact us at www.careratings.com

CARE has classified instruments rated by it on the basis of complexity. This classification is available at
www.careratings.com. Investors/market intermediaries/regulators or others are welcome to write to
care@careratings.com for any clarifications.

Disclaimer

CARE's ratings are opinions on ¢redit quality and are not recommendations to sanction, renew, disburse or recalf the concerned
bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed by it to
be accurate and reliable. CARE does not, however, guarantee the accuracy, adeguacy or completenass of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.
In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor
and the finandial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured
loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors.

11




Yes Bank Limited

[ICRAJAA+ (hyb) (stable) assigned to Rs, 1,000 crores of Basel il Compliant Tier [l Bond Programme of Yes Bank
Limited

: SR 7 March 2016 -
Basel lll Compliant Tier It Bond Programme- 100000 [ICRA}AA+ {hyb) {stable) assigned .
Lower Tier [l Debt Programme - "~ = 276550 . - ¢ 't [ICRAJAA* (stabie) outstanding .
Upper Tier 1 Debt Programme - -0 001,936,700 - =7 - [ICRAJAA (stable) outstanding =~ i
Hybrid Tier | Debt Programme. - 00 481.00 R " {ICRAAA (stable) cutstanding - .
Basel il compliant Tier| Bonds = 300,00 - {ICRAJA+ (hyb} (stable) outstanding = " -
Infrastructure Bond Programme . -~ =2,500.00 - fICRAJAA+ (stable) outstanding = =
Basel 1 Compiiant Tier Il Bond Programme 3,900.00 [ICRA]AA+ {hyb) (stable }outstandmg
Certificate of Deposit Programme - *10,000.00 © o [ICRAJATH outstanding
Short Term Fixed Deposit Programme NA - [CRAjA%+ outstanding

ICRA has assigned a rafing of {ICRAJAA+ (hyb) {pronounced as ICRA double A plus hybrid) t with stable outiook to
Rs. 1,000 crores of Basel iIl Compliant Tier !l Bond Programme of Yes Bank Limited (YBL). The letters "hyb” in
parenthesis suffixed to a rating symbol stand for “hybrid”, indicating that the rated instrument is a hybrid subordinated
instrument with equity-like loss-absorption features; such features may translate info higher levels of rating trarsition
and loss-severity vis-a-vis conventicnal debi instruments. The rated Tier-ll bonds are expected to abserb losses once
"Point of Non Viability” (PONV) trigger is invoked.

ICRA has the rating of [CRAJAA+ (stable) cutstanding on the Rs. 2,765.5 crore Lower Tier || Bonds, Rs. 2,500 crore
Infrastructure Bond Prcgramme and the rating of ICRAJAA (slabie) outstanding on 1935.70 crores of Upper Tier I
Bonds and Rs 461 crores of Innovative Perpetual Debt Instruments Tier | Debt instruments. ICRA has also the rating
of [ICRA] AA+ (hyb} {pronounced as ICRA double A plus hybrid) with stable outlook outstanding on the Rs 3,800
crores of Basel il Compliant Tier || Bond Programme and the rating of [[CRA]JA+(hyb) (stable} outstanding on the Rs
300 crores of Basel IIi compliant Tier | bonds. Further, ICRA aiso has the rating of [CRAJAT+ {pronounced iCRA A
one plus) outstanding on the Rs. 10,000 crore Certificates of Deposit Programme and the Short Term Fixed Deposit
Programme.

The ratings factor in Yes Bank's continued robust operating performance with its ability to maintain sound asset
~quality indicators through cycles, ability to generate high levels of fee income, its steadity improving CASA base with
increasing granularity in deposits and comfortable capitalisation. The credit strengths are partially offset by the
retatively high share of corporate deposits funding (though declining steadily). The key rating sensitivities pertain to
protecting the asset quality of the bank and successful scale up of the retail banking operations.

The growth in customer assets (advances + credit substitutes) for YBL improved to 25.1% in FY2015 as compared to
15.4% in FY2014, mainly on account of growth of 35.8% in advances. The bank’s customer assets stood at 87,153
crores as on Mar-15 with net advances being Rs 75,550 crores and credit substitutes of Rs 11,603 crores. Net
advances grew by ~16% (annualized) during SMFY2016 to Rs. 84,395 crores. The bank continues to hold a well
diversified portfolio across various sectors.

" For complete rating scale and definitions please refer to ICRA's Websita vww icra.in or other ICRA Rating Publications




Overall assel quality indicalors of the bank remained under control with Gross NPA and Net NPA of the bank at
0.66% and 0.22% respectively as on Dec-15 and restructured assets being low at 0.67%. CASA ratio for the bank
improved during SMFY2016 and stood at 26.6% as on Dac-15 as compared to 23.1% as on Mar-15 and 22.1% as on
Mar-14. The overall capital adequacy of the bank under Basel li! stood at 15.6% (Tier | at 11.5%) as on Mar-15 as
compared to 14.4% (Tier | at 9.8%) as on Mar-14. As on Dec-15, capital adequacy of the bank under Basel Ill stood
at 14.9% {Tier | at 9.7%).

The profitability for the bank has been improving, helped by better NIMs and non-interest based income, despite
increase in opex in with the expansion of branches. The RoA has been consistently maintained at more than 1.5%
over the past few years. The raturn on average equity has been steadily improving since FY 10, when the bank saw a
major equity infusion, and was close to 25% for FY14. However, post equily infusion in Jun-14, the ROE! has
moderated to ~17% for FY2015 and ~19% for OMFY2016.

Bank Profile

YBL is a new private sector bank sef up in 2004, Cn the back of consistent growth in Net Interest Income and Fee
income, YBL reported Net Profit of Rs. 2,005 crore on a Total Income of Rs. 13,618 crore for the year ended Mar-15
as compared to a Net Profit of Rs. 1,618 crore on a Tolal Income of Rs. 11,703 crore for the year ended Mar-14.
During 9MFY2016, the bank reporied a net profit of Rs, 1,837 crore on a Total income of Rs. 11,914 crore. The iotal
assets of the Bank siood at Rs. 147,754 crore as on Dec-15 as compared to Rs 109,018 crore as on March 31, 2014,
The reported Gross NPA% and Net NPA % stood at 0.66% and 0.22% as on Dec-15 as compared to 0.31% and
0.06% respectively as on Mar-14. The regulatory Capital Adeguacy Ratio (Basel i1} of the Bank stood at 14.9% (Tier
I: 9.7%) as on Dec-15.

March 2016

For a more detailed rationale, please refer to the rationale released in December 2015

" As per ICRA's calculations
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Yes Bank Limited
Instrument =00 “: Amount (in Rs crore } ~=0 - Rating Action

farch 2015
TICRAJAA+ (stable) assigned

Infrastructure Bond Programme ©1,000.00

ICRA has assigned a rating of [ICRA)AA+ (proncunced as ICRA double A plus) with stable outlook to
Rs 1000 crores of Infrastructure Bond Programme of Yes Bank Limited (YBL). ICRA also has a rating
of [ICRAJAA+ (stable) outstanding on Rs 2,765.5 crore Lower Tier I Bonds, Rs. 1,000 crore
Infrastructure Bond Programme and [ICRAJAA {stable) outstanding on Rs 1936.70 crores of Upper
Tier il Bonds and Rs 461 crores of Innovative Perpetual Debt - Instruments (Tier | Debt Instruments.
ICRA also has a rating of [ICRAJA+(hyb) (stable) cutstanding on Rs 300 crores of Basel |l compliant
Tier | bonds. Further, ICRA has a rating of [ICRAJA1+ {pronounced ICRA A one plus) cutstanding on
the Rs. 10,000 crore Certificates of Deposit Programme and the Short Term Fixed Deposit
Programme. T

The ratings factor in Yes Bank’s continued robust operating performance with its ability to maintain
sound asset quality indicators through cycles, ability to generate high levels of fee income and its
moderate though steadily improving CASA base with increasing granularity in deposits. The ratings
also factor in the equity mobilisaticns by the bank in the current fiscal year that further strengthens its
capitalisation prefile. The credit strengths are partiaily offset by the relatively high share of Corporate
deposits funding (though declining steadily) and sluggish growth in CASA deposits in the past few
quarters. The key rating sensitivities pertain to protecting the asset quality of the bank and successful
scale up of the retail banking cperations.

The bank’s customer assets stood at 78,466 crores as on Dec-14 (YoY growth of 23.0%) with net
advances being Rs 66,607 crores and credit substitutes of Rs 11,859 crores. The bank centinues to
hoid a well diversified portfolio across varicus sectors. The propoerticn of corporate and institutional
clients in the overall credit pertfolio was at 88.7% as on Dec-14. Overall asset quality indicaters cf the
bank remained under control, with Gross NPA and Net NPA of 0.42% and 0.10% as on Dec-14 and
restructured assets being low at 0.26%.

CASA ratio for the bank stood at 22.6% as on Dec-14 with YoY growth of 30. 7%. The overall capital
adequacy of the bank under Basel ill {including 9M FY 2015 PAT) stood at 16.7% (Tier | at 11.8%) as
on Dec 31, 2014 compared to 14.4% (Tier | at 9.8%) as on Mar-14. Following the equity capital raising
through QIP of USD 500 mn (Rs 2,942 crore) in Jun-14 at Rs 550 per share, the Core Equity Capital of
Yesg Bank now compares well with most other large private sector banks.

" The profitability for the bank has been improving, helped by better NiMs and non-interest based

income, despite increase in opex and credit cost in FY13 and FY14. The RoA has been consistently
maintained at more than 1.5% over the past few years. The return on average equity has been steadily
improving since FY10, when the bank saw a major equity infusion, and was close to 25% for FY14.
However, post equity infusion in Jun-14, the ROE has moderated to ~20% for SMFY 15.

Bank Profile

YBL is a new private sector bank set up in 2004. On the back of consistent growth in Net Interest
Income and Fee Income, YBL reported Net Profit of Rs 1,618 crore on a Total Income of Rs. 11,703
crore for the year ended March 31, 2014 as compared with Rs. 1,301 crere and Rs 9,551 crere
respectively for the year ended March 31, 2013. The total assets of the Bank stocod at Rs 109,016
crore as on March 31, 2014 compared to Rs. 99,104 crore as on March 31, 2013. The reported Gross
NPA% and Net NPA % stood at 0.31% and 0.05% respectively as on March 31, 2014 as compared to
0.20% and 0.01% respectively as on March 31, 2013. The regulatory Capital Adeguacy Ratio (Basel
i1} of the Bank stood at 14.4% (Tier I: 8.8%} as on Mar 31, 2014.

! Please Refer to ICRA's Prass Release dated September 2014 for Yes Bank Ltd for a detsiled Rationale




Recent Results

During the nine months ending Dec 31, 2014, YBL reported net profit of Rs. 1,454 crore on a total
income of Rs. 8,840 crore compared 1o a net profit of Rs 1,188 crore on a totat ncome of Rs. 8,689
crore in GMFY14. CASA ratio of the bank stood at 22.6% as on Dec 31, 2014. The reported Gross
NPA% and Net NPA % stood at 0.42% and 0.10% respectively as on Dec 31, 2014. The total Capital

adequacy and Tier | capital (including profit for the nine months) stood at 18.7% and 11.6%.
March 2015
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Annexure

Auditor’s Report On Quarterly Financial Resuits and Year to Date Results of Yes Bank Limited
Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ' '

To
Board of Directors of
Yes Bank Limited,

1. We have audited the quarterly standalone financial results of Yes Bank Limited {'the Bank™)
for the quarter ended 31 March 2016 and the standalone financial results for the year ended
31 March 2016, attached herewith, being submitied by the Bank pursuant to the
requirement of Reguiation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Further, the disclosures relating to “Pillar 3 under Basei | Capital
Regulations” and “Leverage Ratio” as have been disclosed on the Bank's website and in
respect of which a link have been provided in aforesaid Statement have not been audited by
us. The guarterly standalone financial results are the derived figures between the audited
figures in respect of the year ended 31 March 2016 and the published year-to-date figures
up to. 31 December 2015, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The standalone financial results for the
quarter ended 31 March 2016 have been prepared on the basis of the standalone financial
results for the nine-month period ended 31 December 2015, the audited annual standalone
financial statements as at and for the year ended 31 March 2016, and the relevant
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Requlations, 2015 and are the responsibility of the Bank 's management and have been
approved by the Board of Directors of the Bank. Qur responsibility is to express an opinion
on these standalone financial results based on cur review of the standalone financial results
for the nine-month period ended 31 December 2015 which were prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS) 25,
Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other accounting principles generaily
accepted in India; our audit of the annual standalone financial statements as at and for the
year ended 31 December 2015; and the relevant requirements of Regulation 33 of the SEBJ
{Listing Obligations and Disclosure Reguirements) Regulations, 2015,

2. We conducted our audit in accordance with the auditing standards generaily accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resuits are free of material misstatements. An audit
inciudes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly standalone financial results as well as the year {o date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net prefit and other financial information for the
quarter ended 31 March 2016 and for the year ended 31 March 2016.

-
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4.

Further, read with paragraph 1 above, we report that the figures for the quarter ended 21
March 2006 represent the derived figures belween the audited figures in respect of i
financial year ended 31 March 2016 and the pubiished year-to-date figures up fo 31
December 2015, belng the date of the end of the third quarter of the current financial vear,
which were subjected to a limited review as stated in paragraph 1 above, as reauired under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiremnenis) Regulations,
2015

For S.R. BATLIBOI & €O, LLP
Chartered Accountants
ICAT Firm registration number: 301003E

per Viren H. Mehta

Partner

Membership No.: 048749
Place of Signature: Mumbai
Date: 27 April 2016




YES BANK Limited

Repd. Clfice : Nebra Cenlre, 9th Floor, Discovery of India Building, Dr. AL B, Road, Work, Mumbar - 400 018, India
Website: www yesbank. iy

AUDITED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2016
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The rosults have been taken on record by the Board of Directors of the Bank at its meeling held in Mumbai today.
There are na qualifications in the audilor's veport for the quarter and year ended March 21, 2016. The information
presented above is extracted from the audited [inancial statements as stated.

During the quarter and year ended March 31, 2016, the Bank allotted 1,032,446 shares and 2,795,543 shares
respectively, pursuant to the exercise of stock aptions by employces.

In accordance with REI circular DBR.BP.BC.No31/21.04.018/2015-16 dated 16th july, 2015, the Bank has
classified deposits placed with NABARD/SIDBI/NIB for meeting shortfall in Priority Sector Lending under
'Other Assets', which were hitherlo included under ‘Investments'. Similarly, interest income on such deposits has
been classified under the head ‘Interest Eamed - Others', which was hitherto included under 'Interest Earned-
Income on Investments’. Figures for the previous periods have also been regrouped fo conform to current period's
classification. The above change in classificalion has no impact an the profit of the Bank for the quarter and year
ended March 31, 20016 or the previous poriods presented.

Otfier income includes fees and commission carned from guarantees/letters of credit, loans, financial advisory
fees, selling of third party products, earmuings from foreign exchange transactions and profit/loss [rom sale of

securities,

The Board of Directors at their mecting proposed a dividend of T 10 per share, subject to the approval of the
members at the ensuing Annual Genreral Meeting,.

The figures of last quarter are the balancing figures between audited figures in respect o the full financial year
upto March 31, 2016 and the unaudited published year to date figures upto December 31, 2015, being the dale of
the end of the third quarter of Lhe financial year which was subject to limited review. Further, the figures of last
quarter are the balancing figures between audiled fipures in respect to the full financial year uplo March 31, 2015
and the unaudited published yvear to date figures upto December 31, 2014, being the date of the end of the third
quarter of the financial year which was subject to limited review.

Return on assets is compuled using a simple average of tatal assets at the beginning and at the end of the relevant
period,

The disclosures fer NPA referred 1o in point 7(iv) above correspond to Non Performing Advances.

The total capital infused and outstanding in Yes Securities {India) Limited {wholly owned subsidiary) as at March
31, 20106 15 T 5,000 lakhs.

As the business of the Bank is concentrated in India; the segment disclosures made pertain to domestic segment
for geographic segment purposes. The Bank has conmunenced its operation, pursuant to RBI approval, in
International Finance Service Centre (IFSC) Banking Unit in Gujarat International Finance Tec City (GIFL) and the
business transactien from the same is considered as a part of Indian Operations.

In accordance with R8I circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July I, 2015 on 'Basel I Capital
Regu.la[i(‘)nsl read together with R8I circular DBR.No.BP.BC80/21.06.201/2014-15 dated March 31, 2015 on
Prudential Guidelines on Capital Adequacy and Liquidity Standards - Amendments' requires banks lo make
applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under Basel 11T Framework,
The Pillar 1 disclosures have not been subjected to audit/review by the statutory auditors. The Bank has made
these disclosures which are available on ils website at the following link.

Rttps:/ fwwayeshank,in/images/ all_pd [/ Basel §1 Disclosure, March 31 2016.pdf

Previous period figures have been regrouped /reclassified wherever necessary to conform fo current peried
classification.

SIGNED FOR fDERTIFICATION

N el

8. R. BATLIBOI & CO. LLP R
MUMBAI A




SEGMENTAL HLSULTS
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PRINCIPAL ACTIVITIES _
Includes investments, all financial markets activities undertaken on behalf of the Bank’s

_customers, proprietary trading, maintenance of reserve requirements and resource

Treasury

mahilisation {rom other banks and [inancial institutions.

Corporate Banking Inciudes lending, deposit taking and other services offered to corporate customers.
Retail Banking Inctudes lending, deposit taking and other services offered to retail customers.
Includes para banking aclivities like third party product distribution, merchan| banking

Other Banking Operations

ete.

PLACE: Mumbai
DA'TE: April 27,2016
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YES BANK announces Financial Results for the Quarter and Financial Year

ended March 31, 2016

Key Profit & Loss {IP&L) Statement Highlights

. ._'ff""'? 702.1 Crores in Q4FY16; y-0-y growth of 27.4%. For FY16 Net profit
u*lueasod by 26.6% to T 2,539.4 Crores

Net Interest Income at ¥ 1,241.4 Crores for Q41Y16; y-o0-y growth of 27.1%. NII grew by
30.9% in IY16 to ¥ 4,566.7 Crores on back of steady growth in Advances & CASA. NIM
expanded to 3.4% in FY16 from 3.2% in FY15

Non Interest Income at ¥ 802.8 Crores for Q4FY16; v-o-y growth of 36.0%. Non Interest
Income grew by 32.5% in FY16 to ¥ 2,712.1 Crores

RoA stands at 1.8%, RoE at 21.1% for Q4FY16. RoA at 1.7% and RoE al 19.9% for FY16.
Book Value at T 327.8 per share (post preposed Board approved 100% dividend) as on March
31, 2016

Key Balance Sheet Highlights

Y o0-Y gmwth in CAGA o{ 48 '7%, CASA Ratio Jmpxovos o 28.1%, flom 23.1% a year ago,

4’79/0 a Veal ago (6 6% 1mpr0vement in one year d(m{mslmlnw 1mpmvmg depout
diversity and granularity)

rew b _—Q';y to. T 98 209.9 Crores as al March 31, 2016
Total Capltal Adequacy as per Basel I is robust al 16.5% with Tier | ratio at 10.7%.

T 1,845 Crores of Basel III compliant Tier 11 bonds issued during the quarter. An
aggregation of ¥ 3,899.2 Crores of Bascl 1T compliant Tier 1l bonds raised during FY16.

Total Capital Funds at ¥ 21,874.4 Crores as of March 31, 2016

Kevy Asset Quality Highlighits

Creédit Cost contained at 50;bps for FY16. RBI AQR impact fully factored

Gross Non Performing Advances (GNPA) at 0.76" and Net Non Performing Advances
(NNTAYa10.29% as at March 31, 2016

Provision Coverage Ratio (PCR) stands at 62.0% as at March 31, 2016

Standard Restructured Advances as a proportion of Gross Advances at 0.53% (X 524.0
Crores) as at March 31, 2016, down from 0.67% (X 568.3 Crores) as at December 31, 2015

Security Receipts (SRs) stand at 0.20% (T 199.4 Crores) of Gross Advances as at March
31, 2016, down from 0.25% (T 212.4 Crores) as at December 31, 2015

Nil SDR and Nil 5:25 refinancing during FY'16

Dividend of ¥ 10 per share (100%) recommended by Management & Board (subject to

shareholders” approval)

Page Tof 2




Financial Highlights from Q4FY16 & Financial Year 2015-16 Results:

E _
| Profit & Loss Statement Hi

360% 27121 20465 32.5%

Total Net Income 2,044 2 [,567.5 33,4 % 727849 55343 31.5%

Operating Profit 9375 4,302.5 3,249,6 32.4%
| Provision ) i86.5 126.4 5363 3395 58.0%

Profit after Tax ) S 551.0 ] 25354 20054 26.6%

Basic EPS {3) 167 P13z 26.7% 6.6 49" | 22.5%

Return on Assets

Return on Equity 2% 19.0% T9.9% 19.0%
NIM 3.4% 3.2% N 3.4% 3.2%
Cost to Income Ratio | 401% 40.2% - 40.9% A13%

Non Interest Income ¢ e
joon mterest income to 39.3% 37.7% | 37.3% 37.0%
Fotal Income . ' ) ‘ ]

hlights

Balance Sheet Hi

Advances 98,2099 75,549.8 30.0% 84,392 | 164%
Deposits ) 11,7195 91,175.8 225% 101,437.2 10.1%

CASA L maes 21,079.0 48.7% 27,019.4 16.0%

Shareholders’ funds o la78e4 TLARG.0 18.0% 13,5613 T
Total Capital Funds 21,874.4 16,1513 35.4% 195252 | 12.0%
Total Balance Sheet 165,263.4 136,170.4 21.4% 147,754.0 11.9%

Key B Shet

alance Hatios
e ;

e

Capital Adequacy (Basel 1) 16.5% 15.6% 16.1%
Tier | Rat‘igm(‘{};}sel 1) , '}Of_% - 115% 'H)A_SJ%

Book Velue®) N -4 L
Gross NPA 0.76% (7490 Cr) 0.41% o D66%

Net NPA 0,29% (72845 Cr.) 0.12% 0.22%

| Provision Coverage Ralio ) b?ﬂ% 72.0% N 66.5%
Restructured Advances % 053% (5240 ) | 050% | 0.67%
Securily Receipts (Net) % 020% (1994 Gy | 0.29% 0.25%
Credit Costs (for the guarter in 16 o | 14

bps}? B _
*Overall b bps agarnst original guidiee of 60-80 bps for Y10
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Mumbai, April 27, 2016: The Board of Directors of YES BANIK Ltd. took on record the Q4FY16 and
Financial Year 2015-16 results at its meeting held in Mumbai today.

Commenting on the results and financial performance, Mr. Rana Kapoor, Managing Direclor &
CEO, YES BANK said, “YTS Bank has delivered another quarter of highly favourable financial
performance across all the key parameters of growth, profitability and asset quality. Overall FY16,
despite challenging headwinds, has proved to be extremely satisfactory for YHS Bank.

The Bank's commitment towards building a strong Retail franchise is reflected through our
expanding distribution network, HR additions and investments in Digitization & Technology. FY16
witnessed CASA growth of 48.7% with the CASA ratio improving to 281% from 23.1%, thus

demonstrating the productivity and efficiency of our Retail Liabilities growth engines.

Further, the launch of Credit Cards during, the current quarter will complete our Retail Product suite,
and will add to the value drivers for quality customer acquisitions to further propel an already
improving conlribution from Retail Advances and Liabilities.

YES Bank continues to show resilience on all Asset Quality parameters with highly manageable credit
costs in an extremely challenging year FY16. With RBI Asset Quality Review (AQR}) impact fully
factored in, we remain well positioned to grow at a faster pace and acquire market share across
Retail, SME and Corporate Businesses in the backdrop of an improving macrc and policy

environment.”

Q4FY16 & Financial Year 2015-16 Performance highlights
Prafit & Loss Account

* Net Interest Income (NI1): NII for Q4IY16 increased by 27.1% y-o-y to ¥ 1,241.4 Crores on
account of strong growth in advances and Retail & CASA deposits. Net interest Margin (NIM) at
3.4% for Q4FYle.

For I'Y16, NI increased by 30.9% y-o-y to T 4,566.7 Crores with Net Interest Margin (NIM)
expanding to 3.4% from 3.2%. _

» Non Interest Income: Non Interest Income increased by 36.0% y-o-y to ¥ 802.8 Crores in Q4FY16.
f'or full year FY16, Non Interest Income increased by 32.5% to ¥ 2,712.1 Crores.

= Operating and Net profit: Operating profit for Q4FY16 increased by 30.7% to ¥ 1,225.5 Crores.
Net Profit in Q4FY16 was up 27.4% to ¥ 702.1 Crores. For FY16 Operating profit increased by
32.4% to ¥ 4,302.5 Crores, with Net Profit increasing by 26.6% to ¥ 2,539.4 Crores.

= Shareholders” Returns: The Banlk delivered RoA of 1.8% and RoE of 21.1% for (Q4FY16. Bank's
RoA increased to 1.7% in FY16 from 1.6% in FY15 with Rok expanding to 19.9% from 19.0%
during the same period.

Balance Sheet

~= - Deposits: Total [Jeposits grew by 225% to ¥ 1,11,719.5 Crores as at March 31, 2016. The Bank’s
Total Assets grew by 21 A% to ¥ 165,263.4 Crores as al March 31, 2016. The Bank’s CD ratio stood
at 87.9% as at March 31, 2016. .
Current and Savings Account (CASA) deposits grew by 48.7% y-o-y to ¥ 31,3428 Crores
increasing the CASA ratio to 28.1% as at March 31, 2016 up from 231% as al March 31, 2015.
Further, SA deposits grew by 62.3% to ¥ 20417.7 Crores from ¥ 12,5795 Crores as at March 31,
2015.
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Advances: Total Advances grew by 30.0% to ¥ 98,209.9 Crores as at March 31, 2016, C
Banking accounted for 65.1% of the Advances portfolio, while Retail & Business Bank
constituted 34.9%.

Co rporate
s {5 \,H

) Business Banking (Medium Enterprises) 1% 12.7% 13.3% 14.0%

iy Micro & Small Enterprises 13.0% 10.6% 11.3% 10.6%

iti) Consumer Banking (Urban and Rural) 10.8% 9.5% 72% 73%
Total 100.0% 100.0% 100.0% 100.0%

s Sectoral Distribution:

Overall portfolio is well distributed with significant deployment in YES Bank focused knowled ge
sectors where the Bank has developed considerable sectoral

expertise  with specialized
Reiationship Managers, Product Managers and Risk Managers.

cr, Plastic &

A e Social & Conmercial Travel, Fourism & Vebicles, Parts &
Loadwaysinie | [ It - iy . . y
¥ o Products (.7% o Infrastouchure 2%, Hospitality 2.6%, Equipments 2.5% /
aibways 0L4% . h o - ANE 0%
Raibways 0.4% _ . . \\ Telecommunication i r ’ nek
T 1.5%,
Petroleum, Coal .|mci T \_\ Water Sanitation G.1% / — Aviation {Airports)
Qther Fuels 3.7% N Technology/ Waterways 0.6,
Paper & Paper ~ ITES 1.4%, 1.3,
Products 0.8% _ \

Other Real l~'=‘.iatv

\,‘J%
Other Metal &

Metal Product

/ / / Beverages 0.3

Textiies
\\ (9% _Cement LI
N !

v

Chemical 'rodocts
_(Eyes, Paints, otc}
1.1%

—_Commercial Real
Hulale 5.5%

Cther Industries 13.0%:

{rber Pinancia

el Dversified 2%,
Services 3.0%

- Drugs &

- - Pharmacewticals 2.5%

NEFC23% ’ ”
Mining &

Quayryiag 0.3% _——

Fducationa]

\ Bervices 1.9%
edia & .

i - P 1t
Entertainment 2.2%, . / EPC 0.0 \ ) N '
- Electricity 8.7

N

™. - . .y
~_ Food Processing 2.7%

Iron & Steel 2.2% _

- . Granular & Retsil 9.8% \ Gasstorage and pipeline 0.34%
Housing Finance Ca .79 © ! ' g # pipeiine i
Heattheare & Glass & Classware 0.1%

Gems and Jewellery 1.3%
Hosphtals (Nen Infra) 1.1%
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»  Sensitive sector disclosures:

(A) Elex

AAASAA rated invesimeriis 1.2%

TED 13%
“Renewnble Exposr.n'es(Green—Fr'nm;c‘ing) 2.5% of wihich 2.1% is operational
Non-Renewable 3.6% (all operational)

Exposure fo SLBs Nil.

(B) Iron & Stee
A or above rafed
(O ERC
A or above raled 4.0%

All three sectors showing steady improvement in economic conditions driven by Government of
india pelicy interventions.
= Asset Quality

Bank continues to show resilience on all Asset Qualily parameters which have unfolded in

accordance with expectations outlined for Y16 by the Bank.

1. NPA - Credit Costs for FY16 contained at 50 bps

Gross Non Performing Advances (GNPA) as a proportion of Gross Advances was al 0.76%
(¥ 749.0 Crores) while Net Non Performing Advances (NNFA) as a proportion of Net
advances was al 0.29% (T 284.5 Crores) as at March 31, 2016, Bank’s specific loan loss
Provision Coverage was at 62.0% as at March 31, 2016.

Credit cosl for FY16 stood at 50 bps.

2. Standard Restructured af 0.53% (down from 0.67% in previous sequential quarter)

The total Standard Restructured Advances as a proportion of Gross Advances was at (.53%
(T 524.0 Crores) as at March 31, 2016, down from 0.67% (X 568.3 Crores) as on December 31,
2015. The restructured loans have been performing in line with expectations and the Bank

does not anticipate any material slippages in this book.

Security Receipts at 0.20% (down from 0.25% in previous sequential quarter)

w

- Net Security Receipts (SRs) stand at ¥ 199.4 Crores (0.20% of Gross Advances, comprising 10
borrowers) as on March 31, 2016, down from 2 2124 Crores {0.25% of Gross Advances) as on
December 31, 2015. During the guarter the Bank sold one account to an Asset Reconstruction
company for debt aggregéh’on to facilitate resolution across lenders. The ‘account was part of
Standard Restructured advances book as on December 31, 2015, Further, during the quarter,
the Bank recovered its entire exposure from one account that was sold to ARC in the past,
resulting in NET REDUCTION in SRs outstanding.

4. Strategic Debt Restructuring - ‘No SDR during the quarier and FY16’

§. 5:25 Refinancing - ‘No 5:25 Refinancing during the quarter and FY16”

6. Rating Profile - Bank's Corporate Exposures continue to remain well rated with over 75%

porifolio rated ‘A’ or better.
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w o {apital Funds: As per Basel 111, Tier 1 C apzm of é 14,209.3 Crores stood at T0.7%, and total CRAR

B T TS L R | L N PTG - S S B 1
stood at 16,59 ¥ 25874.4 Crores as av March 31,
A
FASEEGR

The Bank also raised ¥ 1,845 Croves of Basel ilI comphant Tier il bonds in the quarter. An

aggregate of ¥ 3,899.2 Croves of Basel 11 compliant Lier 11 bonds raised during FY16.

el

Risk Weighted Assets stood at € 132,949.9 Crores as al March 31, 2016, RWA 1o Total
80.4% as on March 31, 2016 down from 82.0% as on December 31, 2015,

¥ oemary

= Liguidity Coverage Raiio: During OQ4FY16, the Banl continued wjﬂ1 i;he LOR 1

well above 70% regulatory requirement with mont

reflecting a healthy liquidity position.

YES Bank Credit Rating Profile

° Bank continues to maintain strong credit ratings across International and Domestic kating
agencies.
* Moody's has a Long-term international rating of Baa3 which is in line with the Sover eign Rating
of India.
" Domestic Rating agencies (ICRA & CARE) have Long-Term rating of AA+ for the Bank’s Basel 11l
Pl

compliant Tier 1 nstraments as well as for Infrastructure Bonds.

YIS Bank continues investing significantly in new-age mediums and digital technologies to achicve a
heightened customer engagement and experience. Some of the Bank's key digital inidatives
revolutionizing payments ecosphere are as foliows:

» YES Money prugldm One of the largest Domestic Remittance program encomypassing over 4.6
s with a cumulative transaction throughput of 7 12,000 Croves {over T 4,000

Crores in FY 2015-16). This program is a prime example of YES Bank’s DIGICATL strategy by

3

verl Cash (Physical) to Digitized Funds fransier ransactions

Over 1.6 million YES Bank co-branded Virtual prepaid Cards issucd on the MasterCard

platiorm since faunch in January 2016, the ‘Targest virtual prepaid card” program in the world

within this platform

¥ Over 27 million YES Bank powered Freecharge Wallets issued since launch in September 20016

#  YES Bank is among the top 5 banks in terms of IMPS transaction throughput confribating over
5% of the IMPS transactions performed in the country

» YES Bank signed an MoU with T-Hub, a unique public/private partnership between the
government of Telangana to set up a World Class Centre of Excellence (Cok) for FinTech startups
atT-Hub
This association will help to create a conducive business environment and suppaort system for a
large aumber of FinTech startups. In addition, YES Bank will offer its various products anc
payment gateways and open APIs to the startup community

» Partnership with UliraCash Technologies for Sound Based Payments to launch payments

processing through Sound Waves., Ultracash ulilizes novel, first of its kind technology to enable

merchant and ;:')E?I'SUH to person PI‘(:)X;H!“}’ }f)'{l)\,fﬂ'l{_‘]l'[s
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> YES Bank was one of the first Banks to partner with NPCI for UPL based offerings towards
creating an efficient payment and cashless eco system for companies across industries viz

E-commaerce, Insurance, AMC, Large Retailers

Social Media

According to The Financial Brand 2016, YES Bank is now the Highest followed Bank in the World
on Twitter with over 9 lakh followers and also the HIGIHEST Followed Bank Brand in India on
Instagram with 1.3 lakh+ followers. YES banl’s LinkedIn page has over 99 thousand followers and
the YIS SME Showcase LinkedIn page is now the HIGHEST followed LinkedIn page for SMEs by
any Bank in India. The Facebook following has also been increase to more than 30 lakh Fans
resulting in synergies across all Social Media Channels. Overali, YIS Bank is one of the FASTEST

growing bank brands in the world on social media.

Twitter Followers

YES BANK : K[l
AXIS Bank 3,193k [3] 105k [4]
G Bank e 4719k [2] 89.7k [5)
HIDGC Bank 2,308k [5] 76.5k {6]
Kotak Nahindra Bank. 642k [6] 115k [3]
State Bankof India 5,264k (1] 585k 2] 3% 54

Note: Data as on April 25, 2016

Expansion & Knowledge Initiatives

Total headcount stands at 15,000 as at March 31, 2016, an increase of 1,523 employees in the

quarter (highest ever addition in a single quarler) and 4,190 incremental employees during the year.

»  The Bank’s branch network stood at 860 branches as on March 31, 2016, an addition of 110
branches in the quarter. Total ATM network stands al 1,609 as on March 31, 2016, of which 359
are Bunch Note Acceptors (BNA).

* YIS Bank’s Board has approved the renewal of ils Capital Raising plan of upto US§ 1 Billion
through ADR/GDR/QIP, or any other appropriate capital raising mode as deemed suitable.

=  YES Bank has taken another significant step towards Women empowerment and Gender

financing. To accomplish this, YES Bank has signed a USD 50 Million loan agreement with IFC,
Washington to lend to Women-owned businesses. This project is part of the Women
Entreprencurs Opportunity Facility (WEOF), the [lirst-of-its-kind global facility dedicated to
“expanding access to capital for approximately 100,000 women entrepreneurs set up by IFC and
“Goldman Sachs 10,000 Women'.
Further, on International Women's Day, YES Bank launched its first three All-Women branches
in Kalkaji, New Delhi; Vile Parle (L), Mumbai and Cunnigham Roa'd, Bangalore,
Named YES GRACE, the branches will be operated exclusively by women employees, including
the support staff.
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YES Bank, signed a Memorandum ol Understanding (MoU) with the Indian Renewable FErergy

T VI NPT RS S P S
vaergy sector in nd

[ W
JEeve

soneing r\.élpne“ { BRI A

I
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The stratogic Moll wil]

boost green energy financing & enable close partnership between both instituiions to create a
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Bank wilt also support the initiatives of IREDA in the development of these critical sectors.
Y15 Bank launc

maugurated by Dr. (Smt) Deepali Pant Joshi, Executive Director, Reserve Bank of India.

bt

: oY
wed its 1t Cuarrency

Awards & Recopgnitions

]

YUS Bank has been awarded the prestigions Green Bond Dioneer Award for bein g the “Pioncer in
Emerging Markets - India’ by the Climate Bonds Im[lai:we at Tondon Stock Exchange (LSE),

London in February 2016.

YES Bank’s Innovations - 'API Banking” and "Bank in a Box’ received the FINNOVITT Award
2016 from Banking Frontiers in february 2016,

YES Bank reccived multiple awards in the prestivious Business Today ~ KPMG India’ Best
F g
Banks 5 burvey mn }T;anu{n‘w 2006 Thig ic the 7ih year NI s

Ay

inarow, where YES Bank as been reco it rzed

by Business Today in its annual Banking survey. The awards include.
o Best Mid Sized Bank {Overall)
o Best Mid Sized Bank ~ Quality of Assets
o Best Mid Sized Bank - Growth

YES Bank was ranked in the Top 500 Global Eankm@) Brands list by The Banker, London (part

- [T A
of Financial Times Gx R

banking brands.

e A

ncd moved g 118 ranks for the 4 mgjnc“;f 1{&11» aImong all t(}p &jjobai

YES Bank was recognized with the Astitva Award 2016 for Proin wting Women Empowernient,
by PHIY Women & Child Development Commitiee at the Asi‘n. va Award 2016 held on March 31,
2016 in Now Delhi

Mr. Rana Kapoor, MD & CEQ, was
“Role Model Enlrepreneur” at lhe Fntrepreneurship  Summil 2016 hosted by the
Entrepreneurship Cell at [IT Bombay.

scugtdzed by the Indian Thelitute of Technology Bombay as a

Mr. Rana Kapoor, MD & CEO, was felicitaied by The Indian Econometric Soe iety for "Exemplary
Contribution to Financial Services" dmmg the 52nd Annual Conference on January 6, 2016 at
1M Kozhikode.

Mr. Rana Kapoor, MD & CHEO, was felicitated by the Institute of Rural Management, Anand
(IRMA} for his “Exemplary Contribution to Agribusiness in Tmerg ging Economies” at the
ternational Conference on “Agribusiness in Fmerging Feanomies’ mganimd by IRMA on

January 6, 2016.

dererp Rt
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e The Press Conference of YES Brund’s results will commence at 12:00 neon and we have invifed leading business netes
clannels, newswires and publications to cover the confereice as well as interviews of YES Bank’s managenient bean.
o YES Bank's analyst conference call can be heard at following fink, post 10 pm:
littos Huww. yeshank. in/inoestor-relations/financial-resulis/2015-2016-g4 . htmi

ABOUT YES BANK

YES BANK, Indin’s fiftl largest private sector Bank, is the oufeoime of the professional & entreprenetivial commitment of

its Forder Ranag Kapoor wid his lop f'f-tmmgcmer}t tean, to establish a high quality, customer centric, service driven,

private Indian Bank catering fo the Fufure Businesses of India. YES BANK has wdopied international best practices, the

Inighest-standards of service quality and operational excellence, and offers comprehensive banking and financial solutions fo

all its valued customers. :

YLES BANK has a kinowledge driven approach to banking, and a superior customer experience for its retml, corporate and
conmercial anking clients. YES BANK s steadily evolving its HR character as He Professionals” Bank of India, with the

wnrelentung mision of “Building the Finest Quality Bank of the World tn India™ by 2020.

For further information, please contact:

Jitesh Patel Delna Trani

YESBANK Adfactors PR

Ph.:# 91 22 3347 9753, Cell ; +91 9820813570 Ph.: +91 982006 60467

Email: jitesh.pateléyesbank.in Email: delna@adfactorspr.com
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Annexure IV

Subordinated Bond Issue

Seno] . Jesue ¥ Payment date | Next Int payment |
119.73% Upper Tier II Bonds January 2, 2007 January 2, 2015 January 4, 2016
2[9.60% Upper Tier Bonds February 7, 2007 February 7, 2022 February 9, 2015 February 9, 2016
3|10.00% Upper Tier I Bonds March 14, 2007 March 14, 2022 March 16, 2015 March 14, 2016
4(10.10% Upper Tier Il Bonds Mazrch 15, 2007 March 15, 2022 March 16, 2015 March 15, 2016
5|10.40% Upper Tier Il Bonds March 23, 2007 March 23, 2022 March 23, 2015 March 23, 2016
6(10.40% Upper Tier Il Bonds Mazrch 31, 2007 March 31, 2022 March 31, 2015 March 31, 2016
7110.40% Upper Tier I Bonds April 20, 2007 April 20, 2022 April 20, 2015 April 20, 2016
8|10% Subordinated Tier II Bonds September 29, 2007 April 29, 2017 September 29, 2015| September 29, 2016
9110.70% Upper Tier I Bonds September 29, 2007| September 29, 2022 September 29, 2015| September 29, 2016

10110.70% Upper Tier [I Bonds November 8, 2007| November 8, 2022 ovember 9, 2015 November 7, 2016
11]10.15% Subordinated Tier 11 Bonds November 30, 2007 May 30, 2017 November 30, 2014] November 20, 2015
12110.15% Subordinated Tier II Bonds December 12, 2007 June 12, 2017 December 12, 2014 December 14, 2015
13:10.00% Subordinated Tier II Bonds February 7, 2008 May 7, 2017 February 9, 2015 February 9, 2016
14111.75% Upper Tier II Bonds September 15, 2008| September 15, 2023 September 15, 2015| September 15, 2016
15:10.25% Tier I Perpetual Bonds February 21, 2009 NA February 23, 2015  February 22, 2016
16[10.25% Tier [ Perpetual Bonds March 9, 2009 NA March 9, 2015 March 9, 2016
1719.65% Subordinated Tier I Bonds September 30, 2009 April 30, 2020 September 30, 2015| September 30, 2016
18{9.65% Subordinated Tier IT Bonds January 22, 2010 January 22, 2020 January 22, 2015 January 22, 2016
19110.25% Tier I Perpetual Bonds March 5, 2010 NA March 5, 2015 March 7, 2016

Note: In accordance with the terms of issue, on account of holiday, Saturday, half vearly closing of accounts for banks the interest is
paid on subsequent working day




Annexure IV

Subordinated Bond Issue

Sr.no. e Allotment date faturity Da yme ext Int payz
1[2.65% Upper Tier II Bonds August 14, 2010 August 14, 2025 August 14, 2015 August 16, 2016
219.90% Tier I Perpetual Bonds August 21, 2010 NA August 21, 2015 August 22, 2016
319.50% Upper Tier 11 Bonds September 8, 2010 September 8, 2025 September 8, 2015 September 8, 2016
419.30% Subordinated Lower Tier II Bonds September 30, 2010 April 30, 2020 September 30, 2015 September 30, 2016
5[10.30% Subordinated Lower Tier I Bonds July 25, 2011 July 25, 2021 July 27, 2015 July 25, 2016
6(10.20% Subordinated Lower Tier 1I Bonds October 28, 2011 October 28, 2021 October 28, 2015 October 28, 2016
719.90% Subordinated Lower Tier 11 Bonds March 28, 2012 March 28, 2022 Mauxch 30, 2015 March 28, 2016
8|10.25% Upper Tier II Bonds June 29, 2012 June 29, 2027 June 29, 2015 June 29, 2016
9[10.00% Subordinated Lower Tier II Bonds August 23, 2012 August 23, 2022 August 24, 2015 August 23, 2016

1010.15% Upper Tier Il Bonds September 28, 2012  September 28, 2027 Sepitember 28, 2015 September 28, 2016
11{10.00% Subordinated Lower Tier II Bonds October 16, 2012 October 16, 2022 Cctober 16, 2015 October 17, 2016
12:9.90% Subordinated Lower Tier II Bonds October 31, 2012 October 31, 2022 November 2, 2015 October 31, 2016
13|10.25% Upper Tier II Bonds November 10, 2012] November 10, 2027 November 10, 2015 November 10, 2016
14110.05% Upper Tier Il Bonds December 27, 2012|  December 27, 2027 December 29, 2014 December 28, 2015
15[10.50% Additional Tier I Perpetual Bonds December 31, 2013 N.A December 31, 2014 December 31, 2015
16{10.00% Subordinated Lower Tier Il Bonds Septemebr 10, 2012|  Septemebr 10, 2022 September 10, 2015 September 12, 2016
1718.85% Senior Unsecured Redeemable Long term Bonds February 24, 2015 February 24, 2025 N.A. February 24, 2016
18|9.15% Unsecured Basel III compliant Tier II Bonds June 29, 2015 June 30, 2025 N.A. June 29, 2016
19]8.95% Senior Unsecured Redeemable Long Term Bonds August 5, 2015 August 5, 2025 N.A. August 5, 2016

Note: In accordance with the terms of issue, an account of holiday,

W
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g day

Saturday, half yearly closing of accounts for banks the interest is paid on subsequent




AXIS TRUSTEE

ATSL/CO/16-17/598
107 May 2016

The Company Secretary

Yes Bank Limited

Yes Bank Tower - IFC 2,

17th Floor, Senapati Bapat Marg,
Elphinstone Road (W), Mumbai - 400 013

Kind Atin: Mr. Nilay Shah

Dear Sir,

Sub: Leﬂer of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing
Obligations and Disclosure Requirementis) 2015)

This has reference to the privately placed listed unsecured redeemable non-
convertible debentures issued by your Company and listed on the Bombay Stock
Exchange (“lListed Debt Securities”).

Pursuant to Regulation 52{4) read with Regulation 52 [5) of the SEBI (Listing
Obligations and Disclosure Requiremants) 2015, the Company is required to submit
its half yearly/annuai financial results to the Stock Exchange, with o letter of the
Debenture Trustee (Axis Trustee Services Limited) that the Debenture Trustee has
noted the contents fumished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the scid aforesaid
- information vide your letter reference no. nil dated 10" May 2014 [enclosed

herewith) clong with the relevant/necessary supporting and we have noted the

contents in respect of the Listed Debt Securities issued by the Company. '

Yours faithfully,
For Axis Trustee Services Limited

o

Mithil Pattani
Manager

Encl: As Above

AXIS TRUSTEE SERVICES LTD.
{A wholly owned subsidiary of Axis Bank)
Corporate [dentity Number (CIN): U74899MH2008PLC182264
CORPORATE & REGISTERED OFFICE : Axis House, 2nd Floor, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
TEL : 022-2425 5215/ 2425 5216 FAX : 022-4325 3000 Website: www.axistrustee.com
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IDBI Trusteeship Services Lid
CIN : U65991MH2001GOI131154

No. 830/ISL/OPR/2016-2017
May 10, 2016

To,

YES Bank Limited

YES Bank Tower, IFC 2, 23" Floor,
Senapati Bapat Marg, Elphinstone (W),
Mumbai 400 013

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing
Obligations and Disclosure Requirements) 2013}

Dear Sir/Madam,

This has reference to the Public/privately placed Unsecured Redeemable, Non-Convertible
Debentures issued by Yes Bank Limited {“Issuer”) wherein IDBI Trusteeship Services Limited is
acting as the Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE)
and or/ Bombay Stock Exchange (BSE) (“lListed Debt Securities”),

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
alongwith its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted
the contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said aforesaid information
vide your letter dated May 10, 2016 along with the relevant/necessary supporting and we
have noted the contents in respect of the Listed Debt Securities issued by the Issuer.

Thanking You,

Yours Faithfully
For IDBI Trusteeship Services Limited

(Authorised Si

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website ;| www.idbitrustee.com




