PUDUMJEE PUDUMJEE PULP & PAPER MILLS LTD.

Registered Office
AHC:- Q9 28" May, 2016
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001,
Mumbai - 400 051.
Scrip Code:- PDUMJIEPULP Scrip Code:- 500343

Dear Sir/Madam,
Subject: Outcome of Board Meeting

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the
following statements for the quarter and year ended 31.03.2016, which were approved
and taken on record by the Board of Directors at its meeting held on 28" May, 2016:

¢ Statement of Standalone and Consolidated Audited Financial Results for the
quarter and year ended 31.03,2016 along with the Auditor’s Report and
Declaration pursuant to Regulation 33(3)(d) as amended by the SEBI (Listing
Obligations and Disclosure Requirements) {(Amendment) Regulations, 2016.

o Statement of Assets and Liabilities for the period ended 31.03.2016.

e The Board of Directors has recommended a dividend of Re. 0.20 (Twenty Paise
Only) per equity share of Rs. 2/- each for the vear ended 31.03.2016. The
payment is subject to the approval of the Shareholders at the ensuing Annual
General Meeting.

Kindly take the same on your record.
Thanking you,

Yours Faithfully,
For PUDUMJEE PULP & PAPER MILLS LTD.

Company Secretary

Registered Office:

Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax . +91-20-4077 3388
E-Mail : pune@pudumjee.com, sk@pudumjee.com. CIN: L21012MH1964PLC013058
Corporate Office:

Jatia Chambers, 60, Dr, V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.

Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316.

E-Mail: pudumjee@pudumiee.com Web Site : www.pudumjeepuip.com.




PUDUMJEE PULF & PAPER MILLS LTD.
¢ Rend.Office : Thergaon, Poona 411 033,
Tel.No 02040773333, E-Mall ski@pune.pudumjes.com,
Webalte : www.pudumjeepulp.com,CIN L21012MH1984PLC013058
L STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
YEAR ENDED 31st MARCH, 20186.
( RUPEES INLACS )
Quarter Ended Year Ended
31/0312016  |31/122015 30320105 31/032016 310372015 310372016 | 3140372015
Consolidated
Audited Audited Audited Audited
1 a)Gross Salesincome lrom Cperations 34 207 7.252 1,123 28,352 3,374 34,866
Less : Excise Duly - 407 - 1,648 1,648
Net SalesIncomae from Operations (Net of Excisa Duty) 34 207 8,845 1,123 27,704 3,374 33,218
b} Other oparating income 12 14 1,260 100 1,444 - X
Total Income from operations (Net) , 46 221 8,105 4,223 29148 3,374 33,309
2 Expenditure
a) Cesl of Matarials consumed - - 3.899 - 15,008 1,148 16,865
b) Purchases of sipck-in-trade - - 1 3 20 23 813
¢} Changes in inventories of finished goods, -
werk-in-progress and stock-in-trade - - (266) - 296 106 900
d) Employes benefils expenses By e 40 a3 878 2635 3,000 356 3,087
#) Depreciation and &Mortizalion expenses 4 40 109 159 505 174 522
f Consumption of Fuel Fower & Watar {&9) 21 1,244 64 5,588 a4 5,580
g Rent ) 84 - 17 9 22 1] 22
h) Corparale Social Responaibikty Exps 40 - 10 40 10 40 10
i) Other expenses 65 12 599 117 2409 273 2.6B9
Tolal 218 186 6.491 737 26,838 2487 30,468
3 Profit/ (loss) from Operations before Cthar Income,
Finance cost & -xce_ptional Rems (1-2) {172) 85 1,614 486 2312 887 2.841
4 Other Income 114 (-] 225 348 a70 380 854
§ Profit/ (koss) frem ordinary activities hefora
finance cost and excaptional tems (J+4) (58)/ 124 1,839 832 | 3,282 1,247 3,705
B8 Finance cost 18 18 283 8s 904 173 1,065
Profit / ({oss) from ordinary activilies aller
financa cost but before exceptional items (5-6} (76) 105 1.546 147 2,378 1,074 2,640
8 Exceptional foms- : - - - - -
Prior Pesiod Income 38 38 38
9 Profil/ (loss) fiom ordinary activities before Tax (7-8) (38) 105 1,546 785 2,378 1,412 2,640
10 Taxexpenses 10 {19) 99 0 B} 399 609
11 Net Profit / {loss) for the period from ordinary
activities after tax (3-10) y (48) 124 1,447 755 2,027 713 2.0:M
12 Estroordinary tems (Nel of tox axpenses) - - e 5
13 Add : Share of profit of Associate : ‘ - - : - T 45
14 Less: Minarity interest = & 7 . 1
15 Net Profit/ (loss) for the period after minorily inlarest , {48) 124 1,447 785 2,027 120 2,075
and Share of Proft of Associate {11-12+13-14)
18 Paid-up Equity Shave Capital-Face vaiue 3.2/- per share 620 820 820 820 820 820 820
17 Reserves (Exchuding Revaluation Reserves) 8,288 15,871 6,468 18,213
BeBremicDduted EPS for the pariod befora & after
oo itema (Rs) {0.12)(0.92) 0.30/0.30 3.5303.53 1.84/1.84 4.94/4.94 1.761.76 5.06/5,06




|
Saamentwise Revenue, Resuls & Capital Employod
Quarter Ended Year Ended Consolidated
Reaults Year Ended ___|
3110312016  §31A1212015 314030015 31032016 31032018 31/03/2016 3170372005
Audited Audited Audited Audited
1 Seqment Revenue
Q) Paper - - 6782 - 27 482 - 27,482
b) Power “ 79 a1 518 13 518 313
¢) Real Estate 3 142 1,282 708 1,253 2,557 3.051
d) Investment / Cthers - - = - = 3 1,563
Total 46 221 8,105 1,223 28,148 3,374 33.308
2 Seqmant Results-
Profit/{iLoss) before tax and interest :
a) Paper - - 505 - 1,203 - 1,349
b) Power 10 24 23 253 80 253 80
¢) Real Estate 22 136 1,202 708 1,353 1,063 1,718
d) Investment / Others 92 28 (80} M (60) (188 103
Totat 132 132 1,760 991 2.676 1,130 3,250
Lass :
i) Interest {87) 19 264 213 - 1,074
ii) Alf other unallocable expenditure < 1
{Ned of unallocable incoma} 237 8 {50) 206 (615) 1 {464)
Profili{loss) before tax (38) 108 1,546 785 2.378 1,419 2,640
3 Capital Employed
a) Paper - - 17,678 - 17,678 - 18,081
b} Power 1,778 2180 2181 1,778 2481 1.778 2181
¢} Real Eslate 1,703 345 275 1,703 275 1,158 2,885
d) Investment / Others 5812 2576/ 1.380 5812 1.380 2,828 1,238
Total _ 9,293 5401 | 21.514 9,293 24,544 5762 24,185




Statement of Assets & Liabilities Yaar Ended Consolidatad
; Results Year Ended
A1M372016 310372015 3102016 310372013
Audited Audited Audited Audited
1. EQUITY AND LIABILITIES
{1) Shareholders' Funds
{(a) Share Capital i 820 820 820 820
{b) Reserves and Surplus 7.730 17,313 7,909 17,655
{2) Minority Interest - . 50
(3) Non-Cumrent Liabilities
(a) Long-tarm borowings 511 4,504 1,411 4,505
(b} Deferred tax liabilitios (Net) 439 1,440 439 1,440
{c} Other Long-term Liabilities - 2 759 2 355
{d} Long term provisions 283 791 283 791
{4) Cumrent Liabilities
{a) Shori-term bomrowings - 2,810 B6 2,808
(b} Trade payables : 81 4,247 537 4,841
{c} Other current fiabilities 380 3,638 1,055 6,091
(d) Shon-lemm provisions ! 126 306 124 281
Tolal 10,352 36,718 12,368 39,817

I, Assets
{1} Non-current assote
() Fixgd assets

(i) Tangible assets 3,305 10,812 3,341 10,868

{ii} Intangible sssets - 8 - 9

(i} Capital work-in-progress A5 6,469 45 5,469
{b} Non-currant invasiments 396 396 1,107 1,277
{c) Deferred tax assets (net) - . -
{d) Long lerm loans and advances 3,658 7.471 2,532 6,477
(@) Other non<Current assats | - - - -
(2) Current assets
(a) Current invesimenis - - i 140
{b} Inventories 1,747 5613 3,676 8,022
(c) Trade recoivables ; ; 22 3,223 142 3498
(d) Cash and Bank Balances 79 500 374 705
{&) Short-term loans end advances 1 1,100 2,225 1,178 2,354
{N) Other curent assets - - - -

Total - 10,352 38,718 12,368 39,817
Notes : - ” *

1 A Dividend for tha year ended 31st March,2018 et the rata of Re.0.20 per Equity share of Re.2~ each amounting lo Rs.B2 lace is
recommended Dy the Board subjact to approvai of the shareholders at the ensulng Annual General Masting. !

2 The Company's Share of Profit from the firm in respect of Real Estate activily of Ra3 lacs and Rs. 142 lacs for (he quarter ended on 31st March 2016 & 313t Dec,2015 ,
respeciively and R5.708 lacs for the year ended on 3181 March.2016. included in the curnent years’ rasuli is recognised following parcantage complation method prescribed
under the Incorm tax law, w.a.! 1.4.2015 as against the compiated building maihod of eccounting followed Wl than.

3 The Honbla High Ceurt of Bomtay has , on 8th January,2016, approved |he tha Scheme of Amangament & Reconstruction (Demerger) under Saction 391 to 394 of the
Companies Act,1958; b 1t the Company , Pudumjee industies Lid (PIL}, Pudumjee Hygiene Products Lid (PHPL) and Pudumjes Paper Products Lid (PPPL) and thein
febpeciive sharehokders and creditors for demerger of the Paper Manufacturing business of the company with al ifs coresponding assats & kobiities, inlo Pudumjes Paper|
Products Lid, The Scheme was mada effective on 1st February, 2016 w o.f 1st Apll, 2014 being the Appainted Date, Pursuani to the scheme of demerger the transfer of the said
paper manulaciuring business has been accounted for by the Company by recording the transfer of rolovant assals and fsbilties of the domerging business ot their book value as
on tha Appaied Date. The accounts and resuls include the effact of the said scheme and consequently the excass of book value of assats over libsities so transfered togethear
with the last years' profit of the demerged businass , all aggreegating to Ra. 10240 laca hag been adjusled sgainst General Reserve and opaning balance of Ressrves & Surplus.

4 As perihe Scheme, sach share holder of the Company , as on record date, has received 37 aquity share of Re 1 cachin Pudumjes Paper Producis Lid., for
every 20 Equity Shares of Rs. 2 each in the Company.

& Consequarnt to Ihe aloresaid demerger, the finencial results of the paper menufacluring business da not form par of the financial results for the quarter endod on 31st Decembar,

rer & Year ended on 31st March,2018 and therefore the results given above are not comparabie with that of the las! years'




Given hareundar are tha results excluding thaose of the demerged papar manufacturing business -

{Rs.in lacs)
Consolidated

Particudars Quarter Ended Year Ended Year Ended Year Ended

310342018 31/1272015 31032015 31/032016 31/03:2013 31032016 310342015

(Auded) {Audited) (Audited) {Audited)

Total Income 160 290 1,395 1,569 2.010 3,734 8,086
Total Expenses 236 185 83 822 421 2,659 4,246
Prigr Period Income 18 . - 38 . 18 .
Prafit / {Loss) befcre Taxation {38) 105 1,313 785 1,569 1,112 1,851
Tax Expense/(Savings) 10 (S 1:)} 28 h] 3 299 261
Profit after Taxation ) (48} 124 1,284 785 1.586 713 1,560

8 The figures of the last quarter are the balancing figures between audited fiaures in rescect of the full financial year up to 3 tst March,2018 and unaudited year to dale figures
up to the third guarter ended 31st Decembar, 2015,

7 Due to seasonality and nature of the business of the company, the quariedy results vary from quarter lo quarter.

8 Figures for previous pericds have been regrouped whargver necessary

On Behaif of
The Board Of Dire, ra
Place : Mumbai. Arunkum MJ!‘Z :
Dale : 28ih May, 2016, Executive Chairman




Khare & Company

Chartered Accountants

Offica: Proprietor

Mini Apartments, Y. P. SHUKLA

795, Bhandarkar Institute Road, M.Com.:FECA
Deccan Gymkhana, ' coT
Pune 411 004 ) Residence:

Tel.: (020) 25679706 Row House No.20,

: Karan Avenue, Pashan NDA Road,
PAN : ADWPS 9180 J S.No.1/2B, Bavdhan, Pune - 411021
Service Tax Code No. ADWPS 9180 JSD002
FRN - 105100W ® :(020) 2295 3765
Membership No. : 016203 E-mail : yp_shukle@yahoo.com

Auditors Report on Quarterly Financial Results and Year I:g:':'é)tel.'.Satcr: Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015.

Auditor’s Report to

The Board of Directors of
Pudumjee Pulp & Paper Mills Ltd.,
Thergaon,

Pune- 411 033

1. We have audited the standalone gquarterly financial results of PUDUMJEE PULP &
PAPER MILLS LIMITED (‘the Company') for the quarter ended 31% March, 2016
and the financial resuits for the year ended 31* March, 2016, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
quarterly financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2016 and the published year-to-date figures
upto December, 31%% , 2015, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for
the quarter and year to date ended 31% March, 2016 have been prepared on the
basis of the financial results for the nine month period ended 31%
December, 2015, the audited annual financial statement as at and for the year
ended 31™ March, 2016 and the relevant reguirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and are
the responsibility of the Company’s management and have been approved by the
Board of Directors of the company. Our responsibility is to express an opinion on
these financial results based on our review of the financial results for the nine-month
period. ended 31% December, 2015which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25
“Interim Financial Reporting:, Interim Financial Reporting, specified under the
Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India; our audil of the annual
financial statements as at and for the year ended March, 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards reguire that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
fisstatement(s). An audit includes examining, on a test basis, evidence supporting

e amounts disclosed as financial results, An audit also includes assessing the




accounting principles used and significant estimates made by management. We
believe that our audit provides a reasaonable basis for our opinion.

3. In our opinion and the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:

(" Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Oblugatuons and Disclosure Requirements) Regulations, 2015;
and

(i) Give a true and fair view of the net profit and other financial information for
the quarter ended 31* March, 2016 and for the year ended 31* March, 2016.

For Khare and Co.
Chartered Accountants

(FRN IOSIOT‘W)

Y;ﬁ la
tor

Membership No. 16203

Mumbai
Dated : 28" May, 2016,




Khare & Company

Chartered Accountants

Office:

Mini Apartments,

795, Bhandarker Instilute Road,
Deccan Gymkhana,

Pune 411 004

Tel.: (020} 25679706

PAN : ADWPS 9180 J

Service Tax Code No. ADWPS 9180.J50002
FRN : 105100wW

Membership No. : 016203

Auditor’s Report to

The Board of Directors of
Pudumjee Pulp & Paper Mills Ltd.,
Thergaon,

Pune- 4 33

1. We have audited the accompanying statement of Consolidated financial results of

. S.N0.1/2B, Bavdhan, Pure - 411021

Proprietor

Y. P. SHUKLA
M.Com.; EC.A.

Residence:

Row House N.20,
Karan Avenue, Pashan NDA Road,

& (020) 2295 3785
E-mail : yp_shukia@yahoo.com
Date:-

PUDUMIEE PULP & PAPER MILLS LIMITED (‘the Company’) and its subsidiary
(the company and its subsidiary together referred Lo as the “the Group) and its share
in associates which has been approved by the Board of Directors for the year ended
31.03.2016 (:the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement(“consolidated results”), which is
the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related consolidated financial
statements of thé group which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an
anion on the statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
institute of Chartered Accounts of India. Those Standards require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Staterment. The procedures seiected depend on the
auditor's judgment, including the assessment of the risks of material misstatement
of the Statement, whether due to fraud or error. In making those risk assessment,
the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the statement In order Lo design qaudit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes
evaluation the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence, we have obtained is sufficient and appropriate to




. We have audited the financial statements of One subsidiary included in the
consolidated financial results whose financial statements reflect total assets of Rs.
823.95 lacs as at 31% March, 2016, total revenue of Rs.301.32 lacs and net loss after
tax of Rs.41.24 lacs for the year ended on that date as considered in the
consolidated financial statements. The consolidated financial statements also include
the group share of net profit of Rs.6.50 lacs for the year ended 31% March, 2016 as
considered in the consolidated financial statements in respect of one associate whose
financlal statements/financial informations have been audited by us.

. We have relied on the financial statements of a joint venture firm wherein the
company’s share of profit aggregate to Rs.707.52 lacs. These financial statements
have been audited by other auditor whose report have been furnished to us by the
management and our opinion on the statement, in so far as it relates to the amounts
and disclosures included in respect of a Joint Venture, is based solely on the reports
of the other auditors.

. In our opinion and the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors
referred to in paragraph 3 above the statement in the case of consolidated financial
results of the group and its associates: v

(i) Include the results for the year ended 31* March, 2016 of the entities listed

below:
Name of the Entity : Relationship
Pudumjee Investment & Finance | Subsidiary
Co. Ltd.
Pudumjee Industries Ltd. Associate
Pudumjee G.Corp Developers Joint Venture

{1i) Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
and

(i) Give a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principtes generally accepted in India, of the
consolidated net profit and other financial information of the Group for the
year ended, 31° March, 2016,

For Khare and Co.
Chartered Accountants
(FRN 105100\’5{)

' A s

: \—"l"*-‘k“ Y

Propl:ieton
Membership No. 16203

Mumbai
Dated : 28" May, 2016.




PUDUMJEE PUDUMJEE PULP & PAPER MILLS LTD.

Reglstered Office
AHC:- 28" May, 2016
The Manager, The Manager,
Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 5 Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai — 400 051.
Scrip Code:- PDUMJEPULP Scrip Code:- 500343
Dear Sir,

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016,

DECLARATION

We hereby declare that the Statutory Auditors, M/s Khare & Co., Chartered Accountants
(FRN 105100W) have issued Audit Report(s) with unmodified opinion on Standalone and
Consolidated Audited Financial Results for the quarter and year ended on 31.03.2016.

This declaration is issued in compliance of Regulation 33 (3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25.05.2016.

Kindly take the same on your record,

Thanking you,
Yours Faithfully,
For PUDUMJEE PULP & PAPER MILLS LTD.

R.M. Kulkarni
Company Secretary

Registered Office:

Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-4077 3388
E-Mail : pune@pudumjee.com, sk@pudumijee.com. CIN: L21012MH1964PLC0O13058
Corporate Office:

Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.

Tel: +91-22-302133332, 22674485, 66339300, Fax: +91-22-22658316.

E-Mail: pudumjee@®pudumice.com Web Site : www.pudumjeepulp.com.




