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"‘wli’ “ Refex Industries Limited

Bombay Stock Exchange Ltd., 30.05.2016
25 Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai — 400 001

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

Further to our letter dated 28.05.2016, this is t0 inform you that, our Board met again
today and approved the Audited Financial Results of the Refex Industries Limited for
the year ended 31* March 2016, a copy of which is enclosed for your kind reference,
along with the Independent Auditor’s Report on the Standalone and Consolidated
Financial Results of the Company.

Kindly acknowledge the receipt of the same.
Thanking You,

Yours’ Faithfully,

For Refex Industries Limited

dpodanbets

. Gopalakrishnan

Encl. as above
Company Secretary
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Statement of Standalone and Consolidated Audited Financial Results for the Year Ended 31st March- 2016

PART I
{Rs.In Lacs)
Standalone Consolidated
Year to date
5 Quarter Ended figures far the Year Ended
Ni; Particulars period ended
i UnAudited Audited
I103.2016 | 31,12.201% |31,03.2015(31,03.2016/31.03.201 5131.03.201 **;‘;;“
| |incame from Operadons
(a) Sales / Income fiom (peranons {Met of Excise Dty & Levies) £,837.25 32169 | 7,260.69 | 779535 | 846626 | TTHAIE | B4G6.26
! Exnenses
- Cest of materials consumed 34.80 LTS 15.51 66.54 71.28 66.54 71.28
. Purchase of siock-in-irade 595171 - &!m.ﬂd sonz77 | 600000 | seK277| 600000
" Chamees 0 mivesibones of faished goods. wirk-in-ororess urd stocksin-rrade (29.38) (29.45) 65| 15BB3  agnzs| (5BE3N  sanas
u Emploves bemefits eapenscs 511 5.63 3.8 1734 12.92 17.34 1292
. Depreciation & Amorisation Expenses 9.56 30.74 9738 101.93 248,98 10193 14R.98
8 Oiler Expenisss 398,60 462.85 521,51 | Ls2500 | 149162 | 16578 | 1494.03
| Tl expenses LiE71 S@1.52 G983 T634. 76 Ri66,05 THe6. 03 RIGR.56
3 |Profit ! (Lows) fraom Operations before other income, finance costy & exceptional 41879 {179.83) 17435 1649 .21 1842 197.70
items (1-1)
4 JOiher Income 0.3y 173 .73 153 sil Jaz A1
5 |Profit f{Loss) from ardinary scriviiies before finance costs & exeeprional ftems (3+4) 43618 (r7sae] 27608 164,02 Insaz 3195 L1
& |Finance codts 131,72 009 0,20 13258 .58 092 .88
7 IProfit / | Loss from ardisary aefivities wfter finance costs but before excenrional kb 46 TR 27588 31,44 04,54 L3 JO2E
[iberms | 520
B |Exceprional leems 3 - E = a - -
9 |Profit/ (Less) from Ordinery Activities before g 78] 4. As 117819 2TE RS 3144 M54 3103 Mz.e3
10 |Tax Expenses = a - ¥ - 3
= Clarrend % E & = . = = -
- Profit afler rx. before Defered Tax 30440 (ITH.19) 17588 30,44 304,54 3103 302.03
L Drefierred Tax 500,45 - = Sln 48 . 50,45 -
11 |Nei Profic / (Loss) Trom Ordinary activities afier Tax (S£10) (IR (1TRI9)|  275.89 £31.49 304,54 53148 30103
12 |Exrraordinary e (Net of my expenses) - . - = = - ~
13 |Met Profin / [Lessh for the period (11512) §04.91 {178,150 27SEN L8 354 53148 30503
14 Share of profit | (loss) of associates - = = A = i =
152 {Minority inferest - s - a = - &
16 |Net Profit / (Lo after mxes. minorily interest and share of nrofin / (loss) of assockibes H04.01 (178,193 17858 531.89 304,54 3348 EIAR
1dk14£1S)
17 |Paid-up equity share capltal { Face Value Rs, 10~ Per Share) 1547.51 1547.52 1547521 184752 1547.52 154752 1547.52
1% |Reseres encluding Revaluation reserves s ner Balance Sheet of nrevious accounting vear (51305 LA, Mo (57305 | (110585 | (57681} | (110838
19 |Earnings Per Shore (EPS) (Face Valoe Ru.10V-}
i, Wasic and Ditured EPS before Extrnordinary [ioms 30 LIS 1,78 34 1.97 343 1.98
11, Bagic and Diluted EPS after Extracedinary ems 510 BB EY L78 344 L3t 343 .25
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Part-ll TBoament wise Revenus, Resuits and Capital Emploved Under Clause 41 of the Listing Agreement

Standalone Consolidated
Year to date
Quarter Ended figures for the Year Ended
5.
& Particulsrs - period ended .
. Un Audited Audited Audited
31032016 | 31122015 |31.03,201531.03.2016(31.03.201% almmJ "";‘u:‘:"
sepmpent Fevenue § Met Sales | Incoase | ==
1. 5ol Power 6,821.56 33168 o178 | 7omse | Toezas| TTess| 781308
b, Radrigerat (Gas 1569 . 343.13 1569 24701 15,69 .
Toal L |__77s.28]  8470:29] 7983
1 |Seoment Resuity
ProfitLoss befure |nberest mind fax |
. Spdnr Power 513.16 (104,48 44940 34 549,46 AM624 54940
. Relngsrant (s [T7.37) (15.35)| _(17s08)) (27578)]  (249.24) @76.161] (25176
Total 138,70 (s fTeas 160.49 0023 6008 W7.70
Less Finmie cost 13.m Y 0.10 132.58 nEs| 13158 0.5
&dd - Ciber Income 039 1.73 1.73 1.8 121 1.83 5.11
Prafil Loz afier 304,46 (178,19 il 3044 | 30455 313
3 [Capiml Employed (Seginent Assers Less Segment Liahilithes
5 Solur Power . . - = - - -
b Refrizerant G ssassn|  sassas] 2soss7|  aspsms)  2803.57)  S30EM 150457

351588 Ta5a 46| 150a87| 352888  2503.57]  SSI0.HE 1R0R.57

Iniote ¢ Since the Company is paying Lease Rentls o Mis Easel Mining wnd Tndnstries Lid for
wtilising the infrastructursl facilities provided o it for generating solar power all the cupita]
rmployed directly relates to Refrigerant Gas Business,

1 The above Financial results have been reviewed by the Awdht Commities and approved by the Boeard wf Drirectars at their meeting
ekl s 28th May 2016,

2 The Gigures of kst quurieris) are the balancing figures between andlted figures in respect of the full financial yearus) and published figures
wupto the ihrid quarter of the current wndl previous peeled.

3 The company aperabes in v segments, vir Hefrigerant Gases and Salar Pawer Generntion and troding in retated Accessorles,

4 The Figures for the corresponding previaus period hove been re-groupedirearranged, wherever neceiaary.

Pluce :Chennal
Date: 28.08.2016
Refex Industries Limited
Regd Office. No 20, Mooker Naliamuthy Street, Chennai - 500 001
CIN Nao L45200TN2002PLC 046801




STATEMENT OF ASSETS & LIABILITIES AS REQUIRED UNDER

CLAUSE 41(1MEA) OF THE LISTING AGREEMENT

(Hs. In Lacs)
Standalone ] Consolidated
As aut
Farticulars JXIUTS HikN
Audited
A.EQUITY & LIABILITIES
1. SHAREHOLDERS' FUNDS :
{a) Share Capital 1547.52 1547.52 154752 1547 .52
{h) Reserves and Surplus (37395} (110585 (376.91) {1108.36)
{¢) Money received agamst share warrants . 5 i
subtotal shareholder's funds 973.57 441.67 970.61 439.16
2. Share application money pending allotment - - - .
3, Minority interest B - .
4. NON-CURRENT LIABILITIES
{a) Long term bomowings 551 1275 551 12.75
(b} Deferred 1ax liabilitias {neq) - 431.32 - 431.32
te) Other fong term habilitics 1.08 |35 1.08) 1.35
(d) Long term provisions 28.57 28.57 18.57 .57
subtotal non-current liahilities 35.16 473.99 35,16 473.99
5. CURRENT LIABILITIES
{a) Short term borrowings 3676 09 905.99)  3676.09 905.99
{b) Trade payables 627058 4962 86 6270.58 4562 89
() Cther current linbilitics TRB3.37 13.48 78541 13.48
{d} Shott term provisions 43.41 4312 4341 43.12
Subtotal Current Liabilities 10775.45) 5915.45] 1077549 502548
TOTAL - EQUITY AND LIABILITES 11784,18] 6841.11] 11781.26 G838.63
B. ASSETS
L NON-CIUURRENT ASSETS
(o) Fixed Asses | 50846 158427 150446 1584.27
(b} Mon-corrent Investments 581 58] 0.82 0.82
(¢} Deterred Tax Assets (nei) 6913 0.00 69.13 .00
{d) Long term Loans & Advances 172,98 59.33 17493 61.84
(&) Other non-current Assets 718 T8.08 79.18 7808
Subtotal Non-current Assets 1831.56 172749 1828.52 1725.01
2. CURRENT ASSETS
(@) Current Investments - - - -
(b} Inventones 12079 61.94 120.79 61,96
[T Trade Receivabley 8025 86 4087 48 3025 86 4987 48
(d) Cash & Cash equivalenis 24.48 62.37 24 60 62.37
(&) Short term Loans & Advances 1740.54 (.00 174054 0.00
{f) Other Current Assets 40 95 I.81 4095 1.B1
Subtotal Current Assets 995262 5113.62 9952.74 5113.62
TOTAL ASSETS 1178418 | 6841.11 | 11781.26 6838.63
e
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Refex Industries Limited
Regd. Office: 20, Mooker Nallamuthu Street, Chennai-600 001

CIN No: L45S200TNZ002PLCTM0801]

STATEMENT OF AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T

MARCH 2016
(Rs. In Lacs)
Standalone Consolidated
N Quarier Ended Year Ended Year Ended
R Particulars 31032016 | 31033015 | 31032016 | 31053015 [31053016  IL0II0IE
Unaudited Audited
1 | Total lacome from ooerations faet) 6.837.25 321.69 7, 795,25 B.466.26 T.T95.25 H.466.26
1 |Net Profit/ (Loss) from ordinary activities | 304,46 {178.19) 3144 304,54 31.03 302,03
after tax
3 |Net Profit / {Loas) for the perivl wfter tax 30446 (ITR.1Y%) 31.44 304,54 3L03 302,03
(after Extraordinary items)
4 | Equity Share Capital 1.547.52 1,547.52 1,5847.52 1.547.52 1.547.52 1,547.52
5 |Reserves (excluding Revnluation Reserve s (573.95) (1.105.55) (573.95) (1,105.85) (576.91) (1,108.36)
shown in the Bulance sheet of previous year)
6 (Earnings Per Share (before extranrdingry
itemns) of Ha. L= ench
(2)Bagic 510 (1.15) 3.44 197 343 1.95
{ b)Dluted. 520 (L15) N4 1.97 3,43 1.9%
T |Earnings Per Share (after extraordinary
iterms)  of Ha 104 cach
() Basic; £ (L15) Jdd 1.97 343 1.9%
(bDn e 520 (1.15) 3.4 L7 343 1,95

Notes:

1 The above Flnincial results have been reviewed by the sudit eommittee und approved by the
Board of Directors st their meeting held on 28th May 2016,

1 The compuny operates in two segments, viz Refrigerant Gases and Solar Power Generation and trading in refated Accessories

The Figures for the corresponding previons period have been re-grouped/rearranged, wherever necessary,

4 The above Is an extract of the detailed format of Fingncial Rezults filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The fall format of the Financial Resulis

are available an the Stock Exchange websites www, bsein dia.com and www.nscindia.com.

Place :Chennai f
Date: 28.05.2016 MANAGING
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Bhandari & Keswani

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE FINANCIAL RESULTS OF REFEX
INDUSTRIES LIMITED FOR THE YEAR ENDED 31.03.2016.

To

The Board of Directors of Refex Industries Ltd

4)

. We have audited accmnpanying- statements of stand alone financial results of Refex Industries Ltd, Chennai

(“the company™) for the year ended 31® March 2016 (“the statement”) being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015. This statement, which is the responsibility of the company’s management and approved by
the Board of Directors, has been prepared on the basis of the related standalone financial statements which are
im accordance with the Accounting Standards prescribed under section 133 of the Companies Act 2013 read
with relevant Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the standards on auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement is free from material misstatement. An audit also includes examining,
on a test basis, evidence supporting amounts disclosed in statement. An audit also includes evaluating the
appropriateness of the accounting polices used and the reasonableness of the significant accounting estimates
made by the management, as well as evaluating the overall presentation of the statement. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us the statement:

a) Is presented in accordance with the requirements of Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirement) Regulation 20135;

b) Gives true and fair view in conformity with the aforesaid accounting standards and other accounting
principles generally accepted in India, of the net profit and other financial information of the company for
the year ended 31™ March 2016 subject 1o the following:

The Company is not providing for liability for gratuity using the actuarial valuation, which is not in
accordance with the Accounting Standard on Provision for Gratuity (AS-13) issued by The Institute of
Chartered Accountants of India and the impact of which is unascertainable.

The statement includes results for the quarter ended 31" March 2016 being the balancing figure between

audited figures in respect of the full financial year and the published year to date figures upto the third quarter
of the current financial year which were subject to limited review by us.

For Bhandari & Keswani
Chartered Accountants
Firm Registration No. 0004335

]

Place: Chennai P. Bhandari
Date: 28/05/2016 Partner

Membership No.017411

CHARTERED ACCOUNTANTS
75, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600 034.
Phone : 28276185
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Bhandari & Keswani

INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL RESULTS OF REFEX
INDUSTRIES LIMITED FOR THE YEAR ENDED 31.03.2016.

To
The Board of Directors of Refex Industries Ltd

1. We have audited accompanying statements of consolidated financial results of Refex Industries Ltd, Chennai
(“the Holding Company™) and its subsidiary (holding company and its subsidiary together referred to as “the
group”) for the year ended 31" March 2016 (“the statement™) being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015. This statement, which is the responsibility of the company’s management and approved by
the Board of Directors, has been prepared on the basis of the related consolidated financial statements which
are in accordance with the Accounting Standards prescribed under section 133 of the Companies Act, 2013
read with relevant Rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement.

2. We conducted our audit in accordance with the standards on auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement is free from material misstatement. An audit also includes examining,
on a test basis, evidence supporting amounts disclosed in statement. An audit also includes evaluating the
appropriateness of the accounting polices used and the reasonableness of the significant accounting estimates
made by the management, as well as evaluating the overall presentation of the statement. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. We did not audit the financial statements of its subsidiary included in the consolidated financial results whose
financial statements reflect total assets of Rs. 2.08 lakhs as at 31* March 2016, total revenue of Rs. Nil for the
year ended 31 March 2016 and Loss of Rs.0.41 lakhs for the year ended 31* march 2016, as considered in the
consolidated financial results. The said financial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion, on the statement, in so far as it relates to
the amounts and disclosures include in respect of the subsidiary, is based solely on the report of the other
auditor,

4. Our opinion on the statement is not modified in respect of the above matters with regard to our reliance on the
work and the reports of the other auditor,

5. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditor referred to in paragraph 3 above, the statement:
a) Includes the results of its subsidiary viz. Vituza Solar Energy Limited.
b} Is presemted in accordance with the requirements of Regulations 33 of the SEBI( Listing Obligations and
Disclosure Requirement) Regulations 2015; and

CHARTERED ACCOUNTANTS
75, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600 034.
Phone : 28276185
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Bhandari & Keswani

c) Gives true and fair view in conformity with the aforesaid accounting standards and other accounting
principles generally accepted in India, of the net profit and other financial information of the company for
the year ended 31™ March 2016 subject to the following:

The Company is not providing for liability for gratuity using the actuarial valuation, which is not in
accordance with the Accounting Standard on Provision for Gratuity (AS-13) issued by The Institute of
Chartered Accountants of India and the impact of which is unascertainable.

For Bhandari & Keswani
Chartered Accountants
Firm Registration No. 0004335

Opaonen

Place: Chennai P. Bhandari

Date: 28/05/2016 Partner
Membership No.017411

CHARTERED ACCOUNTANTS
75, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600 034.
Phone : 28276185



