




PARNAX LAB LIMITED
GALA NO. 1 14, BLDG- NO. S,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 4OOO22

Tel : O22 - 3001 5666, Fax : 2405 7708, Email : jnfo@naxparlab.com, Website : ww1/v.naxparlab.conl

Cl N :-136 91 2M H 1 982P 1C027 925

STATEVENT OF STANDALONE FTNAN FOR THE FOURTH QUARTER AND YEAR ENDED 31.Ej3g1g__
Rs. ln Lacs

Audited Unaudited Audited Audited Audited
Particulars Current Quarter

Ended
31 .03.2016

Previous
Quarter
ended

31.12.2015

Corresponding
Ouarter Ended

31.03.201s

Current Year
Ended

31 .03.2016

Previous
Year

31 .03.2015

1

2

3

lncome from operations
(a) Net sales/income from operations

(Net of excise duty)
(b) Other operating income

Total income from operations (net)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in{rade
(c ) Changes in inventories of finished goods,

work-in-progress and stock-in{rade
(d) Employee benefits expense
(e) Depreciation and amortisation expense
(f) Other expenses (Any item exceeding 10%

of the total expenses relating to continuing
operations to be shown separately)

Total expenses

Profit / (Loss) from operations before other
income, finance costs and exceptional
items(1-2)

81.19

48.72

L29.91

13.32

10.33

).29

47.46

15.99

58.90

146.29

(1 6.38)

716.2L

1 Ea

118.84

J;,6 f

8.12

31.08

L4.52

39.19

1-25.72

{6.88)

387 .78

433.09

147.7 4

99.s3
(6.63)

68.96

21.03

84.89

4LO.s2

722.84

66.15

788.99

316.89

69.36

2s.08

134.70

59.51

277.55

823.09

(34.10)

1,585.55

77.56

1,663.1 1

722.45

153.52

155.26

284.33

79.85

301.67

L,697.08

(33.e7)

4

5

6

7

8

9

Other lncome

Profit / (Loss) from ordinary activities
before finance costs and exceptional items
(3 t4)

Finance costs

Profit / (Loss) from ordinary activities after
finance costs but before exceptional items
{sr5)

Exceptional ltems

Profit / (Loss) from ordinary activities
before tax (7 t 8)

(16.38)

25.18

(41.s6)

(41.s6)

(6.88)

24.85

(31.73)

(31.73)

22.57

37.1"9

11.4.62)

(t4.62)

(34. 10)

108.s4

1142.64)

1L47.64],

(33. e7) I

L41.44

(17s.41)

(L7s.41l,

10

11

12

13

Tax Expense

Net Profit / (Loss) from ordinary activities
after tax (9 i 10)

Extraordinary items (net of tax expense Rs._
Lakhs)

Net Profit / (Loss) for the period (11 i 12)

(4 1.s6)

(41.s6)

(31 73)

31.73

(14.62)

(74.62\

(41.1s)

(101.49)

(101.4e)

(ss.62)

(11e.791

(11e./e)

14

15

16

Share of Proflt / (loss) of associates.

lMinority lnterest "

Net Profit / (Loss) after taxes, Minority
interest and share of profit / (loss) of
associates (13 t 14 r 15) *

(41.s6) (31.73) {t4.62} (101.4e) (119.79

19.i

Paid-up equity share capital
(Face Value ofthe share Rs. 10 )

Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year

Earning per share (before extraordinary

8s0.4866 , 850.4866

ffi ?,

850.4866

477 51 652.70



Audited Unaudited Audited Audited Audited
Particulars Current Quartel

Ended
31.03.2016

Previous
Quarter
ended

31.12.2015

Corresponding
Quarter Ended

31.03.2015

Current Year
Ended

31.03.2016

Previous
Year

31.03.201 5

(of Rs. l0/.each) (not annualised)
(a) Basic
(b) Diluted

(0.4e1

(0.4e1

(0.3 7)

(0.s 7)

(0.17)

(0.17)
( 1.1e)

(1.1s)
{1.411

(1.411

19.ii Earning per share (after extraordinary
items)
(of Rs. l0/.each) (not annualised)
(a) Basic
(b) Diluted

(0.4s)

(0.4s)

(0.37

(0.37

(0.17)

(0.17)
( 1.1e)
{1.19)

(1.41
(1.41

ForFat'n*W



PARNAX LAB LIMITED
GALA NO. 114, BLDG. NO. s,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 4OOO22,

Tel:022 - 300'l 5666, Fax:2405 7708, Email :info@naxparlab.cor-n, Website:wvwv.naxparlab.com
CIN:-1369 1 2MH 1 982PLC027 925

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR T IE FOURTH QUARTER AND YEAR ENDED 31.03.2016
Rs. ln Lacs

Audited Unaudited Audited Audited Audited
Particulars Currerrt

Quarter
Ended

31.03.2016

Previous
Quarter
ended

31.12.2015

Corresponding
Quarter Ended

31.03.201s

Current Year
Ended

31.03.2016

Previous
Year

31.03.2015

1

2

3

lncome from operations
(a) Net sales/ineome frorn operations

(Net of excise duty)
(b) Other operating income

Total income from operations (net)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c ) Changes in inventories of finished goods,

work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Depreciation and arnortisation expense
(fl Otherexpenses (Any item exceeding 10%

of the total expenses relating to continuing
operations to be shown separately)

Total expenses

Profit / (Loss) from operations before other
income, finarice costs and exceptional
items('l-2)

1,88 5.2 3

48.37

1,93 3.60

1,032.86
(21.7e)

24.90

217.57

E0.00

472.1,4

180s.62

i27.98

1,713.53

3.91

1.,741 .44

857.58

6. tl

L3.16

1.95.76

10.10

4L7.58

1,562.90

184.54

2598.15

48.90

2,647.05

1690.24

99.53
(41.73)

191.00

94.05

395.1,4

2422.23

224.82

7 1 10 12

70.32

7,188.5s

3,672.66

37.24

70.39

746.05

289.54

L,595.12

6,411.00

777.55

10,274.63

81.41

L0,356.04

6,326.90

153.52

210.77

771.76

299.32

1,609.91,

9,372.L3

983.91

4

5

6

7

I
9

Other lncome

Profit / (Loss) from ordinary activities
before finance costs and exceptional items
(3 t4)

Finance costs

Profit / (Loss) from ordinary activities after
finance costs but before exceptional items
(5 16)

Exceptional ltems

Profit / (Loss) from ordinary activities
before tax (7 ! 8)

127.98

1,0L.78

26.20

26.20

1OA 
'A

99.82

84.12

84.72

224.82

13.5.t2

!09.70

109.70

777.55

429.39

348.16

348.16

983.91

439.77

544.14

544.t4

10

11

12

13

Tax Expense

Net Profit / (Loss) from ordinary activities
after tax (9 t 10)

Extraordinary items (net of tax expense Rs.
Lakhs)

Net Profit / (Loss) for the period (11 !'l2l

26.20

\ 26.20

84 72

84.12

109.70

97.40

250.76

250.76

118.43
a

425.71

425.71

14

15

16

Share of Profit / (loss) of associates*

Minority lnterest'

Net Profit I (Loss) after taxes, Minority
i^+^-^^+ ^-I ^L^-^ ^f ^-^fil, /t^^^\ ^a

lgT
(%

K\- p,",,
26.32

0.23

84.49

(0.10)

1.09.80

0.70

250.06

1.09

424.62



"q

Audited Unaudited Audited Audited Audited
Particulars Curreirt

Quarter
Ended

31.03.2016

Previous
Quarter
ended

31.12.2015

Corresponding
Quarter Ended

31.03.2015

Current Year
Ended

31.03.2016

Previous
Year

31.03.2015

17

18

19.i

Paid-up equity share capital
(Face Value of the share Rs. 10 )

Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year

Earning per share (before extraordinary
items)
(of Rs. 10/-each) (not annualised)
(a) Basic
(b) Diluted

8s0.4866

0.31

0.31

8s0.486€

0.99

0.99

850.4866

1.29

1.29

850.4 866

1",663.46

2.94

2.94

850.4866

1.,238.84

4.99

4.99

19.ii Earning per share (after extraordinary
items)
(of Rs. 10/-each) (not annualised)
(a) Basic
(b) Diluted

0.31

0.31

0.99

0.99

1.29

L.29

2.94
10A

4.99

4.99

*

For Ps:;rse;

;-a

Director



q)h
PE
=po

q)

E
tr

!
oE
E
:
-o(g
J
X
(E
C
L
(5
o-
Lo
tL

G

c
o
1)
0)
-c
(n-'i=
q)
0)
E
.=
c)c
(o
oL
o
o
G)
.=o
o
I)L
G
o
m
0)c

E
(.)

oL
o-
o-
$
Eco
Q)
0)
E
E
E
o
O
.-P
D:l

o-
o
!
0);
q)'5
o
L

c
0)
q)
o
0)

G

U>#
:l
U'
q)
L

(l)

ico
-or$K
o
-goF c.)

a
=:Jao
iG'6
c
oc
ro
0)
$p
o
U'coo
()
-cF
a
C
q)

E
q)

G
a
6'6
C
$c>\Ec
x(E6g
GE
P,RE;
h.o
v .i;
ai;(u=
=a9q)>c
3o
OE
5c
-us
L-GE
A)
.=!r(UC_J
lf.,
6F
oiP(U
rr o-(D sl
E- olo u, Iflo 

=l\u u)l! ol>- -lc (ul
$ _ct
o- #l
tr ol
6.u, Io b-lo Els olF- ol

l9to
Itolct:
Il=lolc
I

IElo
L

lo
L
(s

o
o
(U

io
o
]f,'=
o
Lo
a
q)
L
:f
o)E
os
;.=
.E
()
(!

.9E$
q)

EoL
x
(U

L
C)

N

Eo
Lo
oc
Ec
N
oL>
.E'=
EO
8_1
6s
ofEO!o
Eg
CE
oq
-!;o-
0g
9a
-t- oD

6PP,.=-AE

.C

.9o-cg=
etr
fu9.
9EOONc
-(!o.=
L9

sg
Os
6o
Jo)
L#

SE>6
6<:'6 .=
EC(u*
.=o
_IJ:-,i6
o0)*E
o-
EO
b'arp6
'= q)
(r')-c
C)*
=<>)*e6
EO
ojl|J..=--tfo
5No
6ca
Yo)>n
o-)tr!6
r,O O
ojl G)

5o(,)o
sil
o) :l.Eaoojr
CLru l)
EP7e'-$

B: As:>;a$ g
v (D_

E;E
-0)eq)c.c
E O-
#:n
E!P

o oP
0r.9L - Ol6* ;ti;:lt

e d HlF :r 
=l

r
N
U)

aro
(E
T)
C
(5

a
())
C.E
c
:fooo

s
=
=oo''
$
Eoo
C)
$
.g
'rf,
oL
(so
q)
L
o-
0)
!
G'

148
=OdN9a
-q)(g=
<) tv
$ u, 

1c !l
E $lio:ol
0) cl6 slp u)t:tool(f)cl
L!lo clo 3lo ol
-c olF <t

a
.0)
C
(g
o-
E
o
O
c
io
q)
E
o
C
(9
N
E
o

!
$
U)a
o)o
oc
!
C
f,o
L
c)
q)

0)e

=-o
()
$
U)()

!c(!
a
o
Eaa
G

IoL
E
o)
o_

=o
o)

Io!
c
G)
OJ3
c)

$
-C
L(!
0)

E
o
L
q)o
a
f
o.,
o
Lo
o
o)
.E
.c
oE
(l)o
a
(l)

f,
.?
TL

.u)a
$o
E
o
.9
$
:lc
C
G
E
o
c
o
U)

;o
E]clol
-lolEi
(Ut
fl(,l
rlolEI
al
rLl
url

ac
o
(!
f,
E
Lo
II
E(J
'+f
foo
N
E
$c
o-
.=
o
.s
$
oo
;c
(l)

E
cr)
oa
o
C
o
o
c
;cl.-t
otot-oI
.el
>lcl
fi, I

o-l
EIolol
(l)l

FI

la
l#IC
lo)
IE
lC')IC
l(E
lL

IE
I 0.,

l(trlc
IL
lo)
l(U
I 0.,
I:O
l(6
lEla
l(o
l-cI-lolo-
IElo
IO
I o.r
l-
l=
IL

lo)l>lo
l=loII
l*la
l(s
lo)
ILlc
lJILt:flo
l-olcI
l-lo

P

o
5:o
E
$
a
o
U'a
o
:
U)
U)

c
r
o
o
(J
o
ol
s mlaclg '01

- 
Jt>.-ol

t- .gl

x bl
= o-lE xlo ()l
O rnl
o'-l
- !l

tr €t
,i
o
oz

r N c.) s tr) (o f.* @ O)

(o

He
Lri E
ofo>
CD

ai !t
i[(!oo-



PARNAX LAB LIMITED
GALA NO. 114, BLDG. NO. S,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 4OOO22.
Tel:022 - 3001 5666, Fax 240s 7708, Email : info@naxparlab.com, website : www.naxpartab.com

Cl N :-13691 2M Hl 9B2?LCO27 925
statement standalone of Assets and Liabilities as at March 31,2016

'Applicable tn ,n" 
"

Mumbai
Date : 30-05-2016

in Lacs
Year Ended As At

31.03.2016 31.03.2015
A
I
(a)
(b)
(c)

2

3

4
(a)

(b)
(c)
(d)

5
(a)
(b)
(c)
(d)

B

1

(a)
(b)

(c)

(d)

(e)

(0

2
(a)

(b)
(c)
(d)
(e)
(0

*

I 
EOUTTY AND LIABtLtTtES

lShareholders' funds

lStrare capitat

lReserves and surplus

lUoney received against share warrants

I Sub-total - Shareholders'funds

lShare application money pending allotment
lMinority interest*
I Non-current liabilities
Itong-term borrowings

lDeferred tax liabitities (net)

I Otner long-term liabitities
lLong+erm provisions

I Sub-totat - Non-current liabitities
ICurrent liabilities
I Snort-t"r, borrowings
Itrade Payables

I 
Other current liabitities

lShorl-term provisions'

I Sub-total - Current tiabitities

I TOTAL - EQUTTY AND LtABtLtTtES
IASSETS
I Non-"rrr"nt assets
lFixed assets
I

lGoodwill on consolidation *

I 
Non-current investments

lDeferred tax assets (net)

lLong-term loans and advances

lOther 
non-current asstes

I Sub-total - Non-current Assets
lCurrent assets
Current lnvestments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current asstes

Sub-total - Current Assets
TOTAL . ASSETS

850.49
310.02

1,160.51

1,257.57_

1,257.5;

200.76
36.97

339.52
30.55

607.80

850.49
411.51

1,262.00

1,537.83

1,537.93

204.86
205.97
297.95

7.86
716.64

3,025.99 3,516.47

668.66

1 ,071 .44

254.1s
o'74

z,oos.go

31.81
746.75

17.07
226.29

1,021.92

728.04

1,071.44
202.87

16.72
0.53

2,019.60

143.43
1,083.88

37.13
232.43

1,496.97
3,025.89 3,516.47

For Parnax Lab Limi

rakash M Shah

/
-/

-4

''qr:



PARNAX LAB LIMITED
GALA NO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 4OOO22.
lel:022 - 3001 5666, Fax:2405 7708, Email : info@naxparlab.com, website : ww1v.naxpartab.com

CIN:-1369'1 2MH 1 982p1C027925
statement of consolidated Assets and Liabilities as at March 31,2016

'Applicable,n rn"

For Parnax Lab

Mumbai
Date: 30-05-2016

Prakash M Shah
(Whole Time Director)

s. in Lacs
Year Ended As At

31.03.2016 31.03.2015
A
1

(a)
(b)
(c)

2
3

4
(a)
(b)

(c)
(d)

5
(a)
(b)
(c)
(d)

B
1

(a) I

(b) I

,8 I

(e) 
I(f) I

2
(a)

(b)
(c)

(d)
(e)
(0

I 
EOUTTY AND LtABtLtTtES

lShareholders' funds
lShare capital

lReserves and surplus

Iwtoney received against share warrants

I Sub-total - Shareholders,funds

lShare application money pending allotment
lMinority interest*
I Non-current liabilities
lLong-term borrowings

lDeferred tax tiabiliries (net)

I Orher long-term liabilit,es

lLong+erm provisions

I Sub-total - Non.current liabilities
JCurrent liabilities
I

lShortterm borrowings

lTrade Payables

I 
Other current tiabilitiqs
Short{erm provlsions

Sub-total - Current liabilities
TOTAL . EQUITY AND LIABILITIES

ASSETS
Non-current assets
Fixed assets
Goodwill on consolidation *

Non-current investments
Deferred tax assets (net)
Longterm loans and advances
Other non-current asstes

Sub-total - Non-current Assets
Current assets
Current lnvestments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Oiher current asstes

Sub_total - Current Assets
TOTAL . ASSETS

850.49
'1,913.s2

2,764.01

5.48

2,231.82
48._71

2,280.s3

1,304.96
308.82

1,127 .09
149.52

2,890.39

850.49
1,663.46

2,513.95

4.78

2,562.94
84.68

13.98
2,661.60

1,209.17
927.08
80s 83
159.41

3,101.49
7,940.41 8,281.82

4,028.64

90.95

764.25

4,883.84

662 85
1,941.77

38.40
413,55

3,056.57

3,705.19

85.95

ose.sr
0.52

4,485.57

703 19

2,35012
235.90
507 04

3,796.25
7,940.41 8,291.92



Lnone SITEIHAL & ASStrEIATES
EHARTERED ACCEUNTANTs

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Company Pu.rsuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2O15

To
Board of Director of Parnax Lab Limited,

We have audited the quarterly consolidated financial results of Parnax Lab Limited
for the quarter ended 3l"t March 2016 eLnd the Consolidated year to date results for
the period 1't April 2015 to 31't March 2016, attached herewith, being sr-rbmitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
quarterly linancial results as well as consolidated year to date financial results have
been prepared from consolidated interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an
opinion on these consolidated {inancial results based on our audit of such
consolidated interim {inanciai statement, which have been prepared in accordance
with the recognition and measurement principal laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), manclateci under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accord.ance r,vi.ttr the auditing stanclards generally accepted
in India. Those sta:rdards require that ',ve pian anC perform the audit to obtain
reasonable assurance about whether the linancia-l results are free of material
misstatements. An atLdit includes examining, on a test basi.s, evidence supporting the
amounts disclosed as finarcial results. An audit also includes assessing the
accounting principles used and signilicant estimatgs' made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us, these consolidated quarterly financial results as well as the consolidated
year to date results:

(i) include the quarterly financial resr-rlts and year to date finarrcial result of the
following entries:

Parnax Lab Limited (Holding Company); and
Naxpar Pharma Private Limited

a)
b) sidiary Company);

(rts
= 

{ MOMBAI l;

w#



LnoHe StNqlJ*L & Asssclerrs
enAnttRED +C"cruNTANTS

(ii) have been presented in accordance u,ith the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regr-riations, 2015 in this
regard; and

(iii) give a true and fair view of the consolidated net profit ancl other financial
information for the quarter ended 31"t March 2016 as well as the consolidated
year to date result for the period from 1., April 2015 to 31'' March 2016.

Further, we report that the ligures for the quarter ended 31., Merch,2016 represents
the derived figures between the audited figures in respect ol current full financial year
ended 31"t March,2016 and the published unaudited year to date figures up to 31"t
December, 2015, being the date of the end of the third quarter of the financial year,
which were subjected to a limited review as stated above.

For Ladha Singhal and Associates
Chartered Accountants
(FRN: L2o24lwl

{i*A\so\l^E
(Vinod Ladha) '"'*
Partner
M. No. 104151

Place: - Mumbai
Dated: - 30th May 2016

-fimw

,rj



LnONR SINEIHAL & ASStrtrIATEs
E rrnRrERED ACCOUNTANTs

Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2O15

To
Board of Director of Parnax Lab Limited,
We have audited the quarterly financial results of Parnax Lab Limited for the quarter
ended 31't March 2016 and the year to date results for the perrod 1"t April 2Ol5 to 31"t
March 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SBBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These cluarterly financial results as well as year to date
financial results have been prepared on the basis of interim financiai statements, which
are the responsibility of the company's management. Our responsibility is to express an
opinion on these financial results based on our ar-rdrt of such interim financial
statements, which. have been prepared in accordance with the recognition and
measurement principal laid down in Accounting Standar-d lor Interim Financial Reporting
(AS 25 / Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resuits are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financi.al results. An audit a-lso includes assessing the accounting principles used and
significant estimates made by management" We belleve that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us, these quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requrrements) Regulations, 2015 in this regard;
and

(ii) give a trtte and fair view of the net profit and other financial rnformation for the
quarter ended 31"t March 2016 as rve11 as the year to date result for the period from
1"t April 2015 to 31.t March 2016.

Further, we report that the figures for the quarter ended 31"t March,2016 represents the
derived figures between the audited figures in respect of current full financial year ended
31"t March,2016 and the published unauditedyear to date figures up to 31"t December,
2015, being the date of the end of the third quarter of the financial year, which were
subjected to a limited review as stated above.
For Ladha Singhal and Associates
Chartered Accountants
(FRN: t2O24tW)

{ i,*At adlu"
{Vinod Ladha) -,'
Partner
M. No. 104151
Place: - Mumbai
Dated: - 30th May 2076
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FAX
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io22- 3001 5666
: o22 - 2405 7708

E-Mail :info@naxparlab.com
Visit us at: www.naxpanlab.com
CIN No. : L36912MH1gB2PLC0279es

Parnax tab ltd.
(Formerly Known as Krishna Deep Trade & lnvestment Ltd.)

1 14, BLDG, NO, 8, JOGANI IND. COMPLEX,
SICIN.CHUNABHATTI, MUMBAI- 4OO 022. INDIA

EIATES
NTANTS

Partnet

Form A along with the Auditecl Standalone Financial Results

PursuanttoReguratiffi 
3?':li'"J['[:"'Tl*Til'iTi-:ii1:;ilt1?(Listingobrigation

Statement on Impact of Audit eualification

L,

2.

Name of the Company Parnax Lab Limited

Annual Financial Statements for
the year ended

31't March 2016

3,

4.

Type of Audit obserriation Unmodified

Frequency of O bservation Not Applicable

For Parnax Lab Limited For Ladha Singhal & Associates
Chartered Accountants
Firnr's Registration N o.: 120241W
By hand of

XW
Mr. Vindyak Desai
Audit Committee
Chairman

For LADI1,{ :i:iiLiiAL &
C}I,,ii{TERED

Mr. Prakash Shah
CEO & Whole Time
Director

Mr, Baiju Shah
CFO & Whole Time
Director

r rl l^

r Ir 'u'r\V"t'!i\i 
/'

Mr. Vinod Ladha
Partner
Membership No.:
10445L

Date: 3Oth May 2016.
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