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Back Bay Reclamation, NCPA Road,
Block lll, Nariman Point, Mumbal-400 021
B: +91 226681 6400/ +91 22 66816681
F:+91 22 22084170

CIN : L72200MH1995PLC085488

May 23, 2016
To,
Corporate Relationship Department
The Bombay Stock Exchange Limited
Dalal Street,
Mumbai - 400 001

Dear Sirs,

Sub.: Outcome of the Board of Dire s Meeting held on Mon May 23,2

This is with reference to captioned subject, kindly note that the Board meeting of the
Company was duly held on Monday, May 23, 2016 and the Board considered and approved
the Audited financial results for the year ended March 31, 2016 pursuant to regulation
30(4) of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015.

Pursuant to Regulation 33 of Securities Exchange Board of Indja (Listing Obligations and
Disclosure Requirements) Regulation, 2015, we are enclosing the following:
1) Audited Financial Statements(Standalone and Consolidated)for the quarter and year
ended March 31, 2016;
2) Auditors Report of the Audited Financial Results - Standalone and Consolidated; and
3) Form B - Standalone and Consolidated;

Kindly take the same on record and oblige.

Yours faithfully,
For Allied Digital Services Limited

Lo icdl

5a0\ 7

| MUMBAI

-~

Prakash Shah \*"c\'\*

Executive Director
DIN: 00189842

<
>

mercial

Encl: a/a

Registered office : allied digital services limited, Premises No,13-A, 13th Floor, Earnest House, Back Bay Reclamation,
NCPA Road, Block Ill, Nariman Point, Mumbai - 400 021
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‘Shah & Taparia

Chartered Accountants
' 12, Navjcevan Wadi, Dhobi Talac, Mumbai ~ 400002
Tel.: 022-4022 0301 - 06 , Fax : 022-20320314
E-Madl : info@shabiapariasom
INDEPENDENT AUDITORS REPORT
To,

‘T he Board of Directors,
Allied Digital Scrvices Limitd

ited the muarterly financial resuits of Allied Digital Services L, ("the Company™)

l. Wehs
for the iz or '-m:%u' 31 March, 2016 and the year to date Financial Résults for the period from
1™ April, 201 " March, 2016, attached herewith, being submitied by the company purszant
to the requirement of the Regulation 33 of the SEBI (Listing Cbligations and Disclosure
Reguirements) Regulations, 20135, This statement which 15 the 1 ility of the Company’s
Management and approved by Board of Directors, has been prepared on the basiz of the related

financial statements which are in accordance with the Accoutning St -'-c*ards prescribed under
Section 133 of the Companies Act, 2013, as applicable and other accounting principies generally
accepted in Inida. Gur responsibility is to express an opinion on the statemenr_

2, We conducted our audit in aceordance with the Standards on Audmng issued by the Institute of
Chartered Accountants of India. Those Standards required “that we compy with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from muaterial misstatement.

An zudit involves performing procedures to obtain audit evidence about the amounts and the
disciosure in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of tisks of material misstatement of the statgment, whether due o fraud or error.
in making those risk ssscssments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to desiga audit procedures
that are appropriste in the circumstances, but not for the purpose of expressing and opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion.

3. In our opinion and to the best of our information and according to the explanation given to us,
the Statement:

a. is presented in acoor&am with the requirements of Regulation 33 of the SERI (Listing
Obligations and Disclosure Raqmmégt&)i&egwasmns, 2015, and




Shah & Ta‘paria'

Chartered Accountants

12, Navjeevan Wadi, Dhobi Talao, Mumbai - 400002

Tel.: 122-4022 0301 - 06 . Fax - 032-40220314

E-Mai! : infoiishahtaparia.com

b. gives truc und fair view in conformity with the aforesaid A ccounting Standares and other
financial information of the Cornpany for the year ended March 31, 2016, su bjeet to:

i. In respect of Bad Debts written off amounting to Rs 22943 Crores, these have not heen

debited w0 the Statement of profit and loss and have been directly adjusted against the

iing balance of Sumplos (Profit and Loss Account) which in our opinion is not

nee with Accounting Standard 5 *Net Profit or Loss for the Period, Prior Period

and Changes in Accounting Policies’. Accordingly profit for the year is overstated

I BRLEHE

4. Without qualifying cur opinion we draw attention to the fo Howing:
& Balances relating to the Trade Receivables and Loans and advances are pending for
confirmations from the respeetive partics. Adjustments if any, will be made in the Vesr in
which the confirmanons are received,

b. In respect of the Investment in subsidiaries, the company has not made an vy provision for the
diminution in the value of these investments inspite of there being negative networth in these
subsidiaries.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the unaudited year to date
figures up to the third quarter of the current financial year.

For SHAH & TAPARIA
Chartered Accountants
(Firm Regn No 109463W)

Place: Mumbai
Date: 23™ May, 2016

Branch Office : H-502, Business Square, Solitaire Comporste Park, A.K. Rood, Andben (East), Mombal 400059 Tel 022 40116800
Fax : 42116868 .
Delbl Office : 53/27, Ramjas Road, Karol Baugh, New Delhii~ 110005 . Tel: 011-24720229733%1 E-Mail 1 dethi@shahmparia com



Date: May 23, 2016

Compliance under Regulation 33 of Securities Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulation, 2015

FORM B

Name of the Company Allied Digital Services Limited

Annual Financial Statements for the | 31st March 2016 (Standalone/Consolidated)

Year Ended
Type of Audit Qualification Qualified
Frequency of Qualification First time
Details of relevant notes in the annual | Point 3 (b) of Auditors Report, in respect of Bad Debts
financial statements written-off and have been directly adjusted against the
opening balance of surplus in Profit and Loss Account.
Additional comments from the As the Debts in question, were pertaining to very old
board/audit committee chair: period and having nil recovery chances hence, not

related to the financial year under consideration, have
been adjusted directly against the Profits generated in
earlier years.

For Allied Digital Services Limited

Prakash Shah Shrikant Parikh
Executive Director-Commercial Chairman-Audit Committee Chief Financial Officer
For Shah and Taparia,

Chartered Accountants,

Ramesh Pipalwa
Partner



