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VKS AIYER & CO
Chartered Accotrntants

Ph.
Fax

: +9-J.-422-2M0971 (3 lines
: +91-422-2444974

"A.S. Apartments", No.34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 64'J' 071

INDEPNDENT AUDITOR'S REPORT

To

The Board of Directors of Salona Cotspin Limited

1. We have audited the quarterly financial results (Standalone) of SALONA

COTSPIN LIMITED ("the Company") for the quarter ended 31.03.2016 and

the year to date results for the year from 01.04.2015 to 31.03.2016,

attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. These quarterly financial results as well as

the year to date financial results have been prepared on the basis of the

financial statements, which are the responsibility of the company's

management. Our responsibility is to express an opinion on these financial

results. based on our audit of such financial statements, which have been

prepared in accordance with the recognition and rneasurement principles laid

down in Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial results are

free of material misstatements. An audit includes examining, on a test basis,

evidence suppofting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates

. made by management. We believe that our audit provides a reasonable basis

for our oPinion.

Email : info@vksaiyer.com / Website : www.vksaiyer.com



-?rcs AIYER & co Ph. : +91'-422-2440971' (S lines)

Fax ; +9-1422-2:440974

Chartered Accountants
!l

,,A.S. Apartrnents," No. a+, gharathi Park 8th c'o';;;-ltua Colony' Coimbatore - &1' 011

3.Inouropinionandtothebestofourjnformationandaccordingtothe
explanationsgiventousthesequarter|yfinancia|resu|tsaswel|astheyear
to date results:

(i) are presented in accordanc"::n:T:":::::::[":H:l 
33 of the

SEBI(ListingobligationsandDisclosureRequirements)Regulations,2015

in this regard; and

.(ii)giveatrueandfairviewofthenetprofitandotherfinancialinformation
forthequarterended31.03.2016aswe||astheyeartodateresu|tsfor
the year from 01'04'2015 to 31'03'2016' 

31.03.2016

4'Thefinancialresultsinc|udestheresu|tsfortheQuarterended
beingthebalancingfiguresbetweenauditedfiguresinrespectofthefull
financialyearandpublishedyeartodatefiguresuptothethirdquarterof
thecurrentfinancia|yearwhichweresubjectto|imitedreviewbyus.

For VKS'AiYer & Co

Chartered Accountants

ICAI Firm Regn No'000066S

V S Srinivasan
Partner

M No.13729Place : Coimbatore
Date ;27tn MaY 2016
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