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28" May 2016
Listing Department m "NANCE I.TD.
BSE Limited 2nd Floor, 13, Sant Nagar,
Phiroze Jeejeebhoy Towers East of Ka?llash.
Dalal Street NeW Delhi - 110 065, India
Mumbai - 400 001 Tel. : +91-11-46656666

Fax : +91-11-46656699

E-mail : vis@vsnl.com

Web : www.visfinance.com
CIN : L65910DL1986PLC023129

Security code: 511333
Dear Sir/Madam,

Re: Audited Financial Results for the financial year ended 31% March 2016.

1. We have to inform you that pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), 2015 the Board at its meeting held today, inter-alia considered
and approved (Standalone and Consolidated) Financial Results for the financial year ended
315t March 2016.

2. In this connection, we enclose the following:

a. Statement showing the annual Audited Financial Results (Standalone and
Consolidated) for the quarter/year ended 31/03/2016 with Form A,

b. Auditors Report on the annual Audited Financial Results- Standalone and
Consolidated.

3. The Results are also being published in Newspapers as per requirement of the Listing
Regulations.

Kindly acknowledge the receipt. -

Thanking you,
For VLS Finange Ltd.

Company Secretary
M. No. A11183

Copy to: 1) The National Stock Exchange of India Ltd., Exchange Plaza, 5" Floor Plot No. C/1, G-
Block, Bandra Kurla Complex, Bandra (E), Mumbai-400051.
Scrip Code: VLSFINAC

2) The Calcutta Stock Exchange Association. Ltd., 7, Lyons Range, Kolkata- 700 001.
Scrip code: 032019
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CHARTERED ACCOUNTANTS

Lal Kothi, 2nd Floor, 3830, Pataudi House Road, Above Bank of Baroda, Darya Ganj, New Dethi-110 002 (IND!A)
Phones : (91-011) 23267461, 23283162, 23278579 E-maii : agiwal68@gmail.com

Independent Auditor's Report

To
The Board of Directors of VLS Finance Limited

1.  We have audited the accompanying Statement of Standalone Financial Results of VLS
FINANCE LIMITED ("the Company") for the year ended 31 March, 2016 ("the
Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared on the basis of the
related financial statements which is in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, as applicable and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Accounting & Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit
and other financial information of the Company for the year ended 31 March, 2016.
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4. The Statement includes the results for the Quarter ended 31 March, 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the aforesaid financial year which were subject to limited
review by us.

For Agiwal & Associates -
Chartered Accountants

{7550 c\,(firm's Registration No. 000181N)

. §
o 53\
*

P.C. Agiwal
Partner

(Membership No.080475)

New Delhi, 28 May, 2016




CHARTERED ACCOUNTANTS

i j, New Delhi-110 002 (INDIA)
hi, 2nd Floor, 3830, Pataudi House Road, Above Bank of Baroda, Qarya (_:‘uanl, :
el ot 2n Phones : (91-011) 23267461, 23283162, 23278579 E-mail : agiwal68@gmail.com

Independent Auditor's Report

To
The Board of Directors of VLS Finance Limited

I. We have audited the accompanying Statement of Consolidated Financial Results of VLS
FINANCE LIMITED ("the Holding Company") and its subsidiaries and its share of the
profit/(loss) of its associates for the year ended 31 March, 2016 ("the Statement"), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Holding Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the related consolidated financial statements which is in accordance
with the Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Accounting & Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments. the auditor considers internal control relevant to the
Holding Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Holding Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for unqualified audit opinion.

3. a) We did audit of the financial statements of two subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.2349.43 lacs as at 31 March, 2016, total
revenues of Rs.109.63 lacs for the year ended 31 March, 2016 and total profit after tax of Rs.13.40 lacs for
the year ended 31 March, 2016, as considered in the consolidated financial results. These financial
statements have been audited by us and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based on the reports of the audit conducted

by us.
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b) We did not audit the financial statements of three associates as defined under the Companies Act,
2013 namely Sunair Hotels Limited, VLS Capital Limited and BMS IT institute (P) Limited which
have been included in the consolidated financial results, as per the Statement of Sunair Hotels Limited
for the year ended 31% march,2015, Statement for VLS Capital Limited for the year ended 31%
March,2016 and Statement for BMS IT Institute (P) limited for the year ended 31* March,2014 whose
financial statements reflect total assets of Rs.27938.22 lacs as at 31 March, 2016, total revenues of
Rs.5454.72 lacs for the year ended 31 March, 2016, and total share of profit after tax of Rs.168.57 lacs is
considered for the consolidation of Financial Statement. These financial statements have been audited by
other auditors and reports has been provided to us by the Management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these associates, is based on
the reports of the audit conducted by other auditors. The same figures are taken for the consolidation
purpose only. The management of the Holding Company stated that they are unable to comment
on the financial statements, accounting policies and notes on accounts of the two associate
companies namely Sunair Hotels limited and BMS IT Institute (P) limited which are in
litigation with the Holding Company. We wish to clarify that for the purpose of consolidation
of the financial statements, we are unable to comment on financial statements, accounting
policies and notes on accounts of the two associates entities namely Sunair Hotels Limited and
BMS IT Institute Private Limited on account of statement of management of Holding Company
for the Consolidated Financial Statements.

4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above, the
Statement:

a. includes the results of the subsidiaries and associates as given in the Annexure to this report.

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other financial
information of the VLS Finance Limited for the year ended 31% March,2016.

Our opinion on the Statement is not modified in respect of our reliance on the financial statements
certified by the Management.

For Agiwal & Associates
Chartered Accountants
(Firm's Registration No. 000181N)

Wy -
P.C. Agiwal
Partner
(Membership N0.080475)

New Delhi, 28 May, 2016
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7777777777 VLS FINANCE LTD.
Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065

[ ~ Ph:91(11) 46656666 Fax: 91(11) 46656699 CIN: g§§9’1’6bu’9§mc023129 - -
o - Emoul vls@ivrsnl com; Websnfe www., vIsfmcmce com o ] B ]
T - qutemenf of Assets and L|ab|lmes as at 31st March 2016 A
- T - T o " (Rs.Inlacs) | o ' (Rs. In Lacs)
- Patticvlars Year Ended Year Ended (Consolidated)
e o i 31-03-2016 | 31-03-2015 | 31-03-2016 | 31-03-2015
(AUDITED)
1 2 3 4 5
A. EQUITY AND LIABILITIES e e e R I
1. Shareholders' Funds o ] :7 : 777777 i 7 B i 7 ) 7 B _ _ - 7 7 ,,,7 i -
| a) Sflgre Capltal - L R 3.878.42( 3 878 42|  3,878.42| 3,878.42
[ b) Reserves & Surplus B ) e | 1785585 17, 153 87 20,381.07 19 497 17
'_ﬁ _Sub-total - Shareholders’ funds 21,734.27 21,032.29| 2425949 23,375.59
B Mmorlty Interest S R I ) )
| a) Share Capthl R ] A - 5.06) - 5.06
| b) Reserves & Surplus R R ol 083 02
B . . Sub-total - Minority Interest 0.00 0.00 5.39 5.35
271}{211 -Current llabllrrges 777777 e B Y I S
| a) Other Long Term Liabilities e B 1 3 0.00( ~ 800.00( 0.00{ ~800.00
b Long-term prowszons i - o N 215018 - 2,]35.1777 2,154.3& 2,138.22
- B o Sub total Nénl'currem lzabzlttes 2,150.18 2,935.17 2,154.38 2,938.22
3 Current Tiabiliites ] ) ) N - - - )
E)Ehort-term borrowmgs S __L700.00f 66411 1,700.00( 66.4 41
| &) Trade Payables 7 e | 5544 1 33.14] 7 167 00 ) 290 39
| ¢) Other current liabilites oA 3258 ]2 01 34 40 ) 7172797
d) Short Term Provzszons o o B . bs4 5 13 | - 6. 7? 52
;,,,,,77 C Sub-total- Current liabilites 1,794.66 116.69] _ 1,908.37 374.98
- ~ TOTAL- - EQUITY AND LIABILITES 25,679.11 24,084.15|  28,327.43 26,694.14
B.ASSETS o ]
TﬁNgircurrrent assets - 77__7 7 B W 7777 VW mr,,, 7 - B - o o 7 . ) o
| a) Fixed Assets S R 105.02) 66627 ) 108.35] 7@7]7 17
| b) Non-current Investmentsr T 21,895 08 o 18 035 02 2403847 @ 21,099.8 84
| ¢ Deferrred tax assels (net) I T 155 76 165.23 147, 43 166, 47
d) Long Term quns and advances e e l 351.32) 7119279.887 o 1 ,542. 52 ] - 1,600.13
- o M”ff: 7:7 ) Sfuéﬁtrotal Non- chirrent assets 23,497.18 20,196.40]  25.836.77 23,537.41
1. Currentﬁarssets ] - - I T ] - L
,,,EI) Inventories- Stoek—zn trqde . 490a7] 765.99| 3 490 17 - 765.99
b) Trade receivables ‘ - | 610.63| 0.00| 619.79 ) ~260.80
o) Cash and cash equtvalents i - 28593 144.30 ) 7 308.0§ 159.99
_d) Short-term loqns and ! advances - - R 794.30 N $2,970.96] ) 1,064.69 1 957 34|
e Other current mvestments - - - 090 - 6.50] o813 12 39
- - Sub total - Current assets 2,181.93 3,887.75 249086 315653
o ) ~ TOTAL ASSETS 25,679.11 24,084.15| 28,327.43 26,694.14
[ ) . - For & on behalf of the Board
_ I e 1o , ] _ _
[Place: New Delhi - - - ~ |SKK.AGARWAL L 1 ]
Date: 28-05-2016 Managing Director
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FORM A (for Audit Report with unmodified opinion)

—

Name of the Company

VLS Finance Limited

Annual financial Statements for the 31* March, 2016
year ended
3 Type of Audit observation Un Modified
4 Frequency of observation Not applicable
5 To be signed by
i. | CEO/Managing Director For VLS FinanceA imited
K 'Ag
Managing Director
DIN: 00106763
ii. | Chief Financial Officer For VLS Finance Limited
-
K. K. Soni
Director-Finance & CFO
iii. | Auditor of the company For Agiwal& Associates
Chartered Accountants
(Firm_Registration No. 000181N)
Ll
(P. C. Agiwal)
Partner
M. No. 80475
iv. | Audit Committee Chairman For VLS Finance Limited
Director e

DIN: 00106597




