










SGCO & Co. 
Chartered Accountants 

Auditor's Report on Annual Standalone Financial Results ot the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
Veto Switch gears and Cables Limited 

1. We have audited the accompanying statement of Standalone FinanciAl Results of Veto Swltchgears and 
Cables Limited ("the Company") for the quarter ended March 31 , 2016 and year to date results for the period 
from April1, 2015 to March 31,2016 attached herewith ("the Statemenr), being submitted by the company 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. This ,Statement, which is the responsibility of !he Company's Management and approved 
by the Board of Directors, has prepared on the basis of the related financial statements which are in 
accordance with the Accounting Standards prescribed under the section 133 of Companies Act, 2013 read 
with the relevant rules issued thereunder and other accounting pr!nc!ples generally accepted in India. Our 
responsibility is to express an opinion on the Statement. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
accountants of India. Those standards require that we plan a:1d perform the audit to obtain reasonable 
assurance about whether statement is free from material misstat~meot. An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed in the statement. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the significant accounting 
estimates made by the Management, as well as evaluating the overall presentation of the statement. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

2. In our opinion and to the best of our information and according to explanation given to us .the statement; 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015; and 

(ii) Gives a true and fair view in conformity with the afores:1id Accouilting Standards and other accounting 
principles generally accepted in India of the net profit and other financial Information of the Company for 
the year ended 31st March 2016. 
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3. The statement includes the results for the Quarter ended 31st March 2016 being the balancing figure between 
the audited figures in respect of the full financial year and the published year to dated figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

For 5 G C 0 & Co. 
Chartered Accountants 
Firm's Reg. No.112081W 

Suresh~ 
Partner 
Mem. No. 44739 

Place : Mumbai 
Date: 23rd May, 2016 



SGCO & Co. 
Chartered Accountants 

Auditor's Report on Annual Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
Veto Switchgears and Cables Limited 

1. We have audited the accompanying Statement of Consolidated Financial Results of Veto 
Switchgears and Cables Limited ("the Holding Company") and it's subsidiaries ( the Holding 
Company and its Subsidiaries together referred 'to as "the Group"), for the quarter ended March 31, 
2016 and year to date results for the period from April 1, 2015 to March 31, 2016 year attached 
herewith ("the Statemenf), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. 
This statement, which is the responsibility of the Holding Company's Management and approved by 
the Board of Directors, has been prepared on the basis of the related consolidated financial 
statements which are in accordance with the accounting standards prescribed under section 133 of 
the Companies Act, 2013, as applicable and other accounting principles generally accepted in India. 
Our responsibility is to express an opinion on the statement. 

2. We conducted our audit in accorciance with the Standards on Auditing issued by the Institute of 
Chartered accountants of India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether statement is free from material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed in the statement. 
An audit also includes evaluating the appropriatenes'> of the accounting policies used and the 
reasonableness of the significant accounting estimates made by the Management, as well as 
evaluating the overall presentation of the state:r.ent. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Other Matters 

3. We did not audit the financial statements whose fiuancial statements reflect total assets of Rs. 
5,25,11 ,015/- as at 31st March, 2016, total revenues of Rs. 64,64,73,379 /- and net cash flows 
amounting toRs. 13,27,64,791 /-for the year ended on that date, as considered in the consolidated 
financial statements. These financial statements have been audited I reviewed by other auditors 
whose reports have been furnished to us by the Manage111ent and our opinion on the consolidated 
financial statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, 
insofar as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors. 

4A, Kaledonia-HDIL 
nd ' 2 Floor, Sahar Road, 

Near Andheri Station, 
Andheri (East), 
Mumbai - 400 069. India 

Tel.: +91 22 6625 6363 
Fax: +91 22 6625 6364 
E-mail: info@sgco.co.in 
www.sgco.co.in 

Mumbai • Vadodara 



SG CO & Co. 
Chartered Accountants 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done by other auditors. 

4. In our opinion and to the best of our information and according to the explanations given to us, and 
h;-~r.nrl on thA r.onnidaration as n~forred to in paragraph 3 8hnvP., thP. Str~tP.mP.nt : 

a. Includes the results of entities as given below: 

Sr. No Name of the Company Relation 
1 Veto Switchgears and Cables Limited Holding Company 
L Veto Llectncals F'rlvate Limited SuubiLiidfY 
3 Veto Overseas Private FZE Subsidiary 

b. Is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) regulations, 2015; and 

c. Gives a true and fair view in conformity with the aforesaid Accounting Standards and other 
Accounting principles generally accepted in India of the consolidated net profit and other financial 
Information of the group for the year ended March 31, 2016. 

5. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure 
between the audited figures in respect of full financial year and published year to date figures up to 
the third quarter of the current financial year which were subjected to limited review by us. 

For S G C 0 & Co. 
Chartered Accountants 
Firm's Reg. No. 112081W 

Suresh& 
Partner 
Mem. No. 44739 

Place : Mumbai 
Date: 23rd May, 2016 



Form A (for audit report with unmodified opinion) 

1. Name of the Company Veto Switchgears and Cables Limited 
2. Annual financial statement for 31st March, 2016 

the year ended 

3 Type of the audit observation Un-Modified 

4 Frequency of observation Not Applicable 

For Veto Switchgears and Cables limited 

Ak y Kumar Gurnani 

Managing Direcor 

DIN: 06888193 

For S G C 0 & Co. 

Chartered Accountants 

Firm Reg. No. : 112081 W 

Suresh~ 
Partner 

Mem. No. 44739 

Date : 23rd May,2016 

~ 
Dinesh Gurnani 

Whole Time Director & CFO 

DIN : 00218635 


