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FORD, RHODES, PABRKS & CO. LLp
CHARTERED ACCOUNTANTS

SAL COMMERCIAL BUILDING {Fcrmerly Ford, Rhodes, Parks & Co.} TELEPHONE (91 22 67978814
3127313 3RO FLOOR {31} 22 G7Y79823
BICE DEVEHI MARG FAX LRy 22 BTgranze
GOVANDIEAST) EMAIL o bptax@vant com
RMUMBAL 400 088 Aungdifors Report On Quardedy Consalidated Financicd Pesuils aned

Conglidaled Yeor o Dote Fesulls of the company Pursuant 1o the Regulalion
A3 of the SEBI (Listing Oblloations ond Disclosure Reguitermnent [Requinlione 2015

He

Boord of Birectors of Tigyn Technologies Limited

We nove audited consofidated quartery Enancial resulis of Tgyn Technologies Limifed | the
nolding company! and its subsidiares {the holding company and s subsidiaries togather
refered (o os the "groun’ | for the quarter ended March 31,2016 and the consolidaied Year 1o
date financiol results for the period April 1,2015 to March 31,2016 attached harewih, being
submitted Dy The holding company pursuont o the requitement of Regulation 33 of the SER
{lisling  Obligelions and  Disclosure Requirements)Regulations, 2015, These consolidated
Quarterty finonciol results ond consolidated Yeor 1o dote financial results hove Deen prepored
from consolidated inferim financial sialements, which are fhe responsibiiity of the holding
company's monagament, Our resporsitiiity is fo express an opinion on thase consclidaled
finoncial resulls based on our gudt of such consoidaled inferm financial stafements, which
hove been prepared in occordance with the recoghition and measurement principles loid
down in Accounting Standord (AS) 25, Intedim Financial Reporting, mandoted under seclion
133 of the companies Acl, 2013 read with relevant rules issued thereunder and olher
qeeounting principles genstally accepled in India.

We conducted our audit in accordance with the audiing standords generally accepled in
Indic.  Those standards require that we plon and perdorm the audit o oblain reasonable
assurence abow whether the financial resulls are free of material missiaterment(s). An augil
includes exomining, on o tesi basis, evidence supporting the amounis disclosed os financiol
resulfs. An audit abo Includes ossessing  ihe gocounting principles used and signfficant
ssimates made by monagement. We befiove 1hat our audit provides o reusonable bosls for
Our opinion.

The statement includes the results for the quarter ended 31st March 2016 being the boloncing
figure befwesn audiled figures in respact of the full financicl year and the published year to
daie figures upto the third quarter of the current financial YEQr,

In our opinion and to the best of our information and according to the explanations given 1o us

ihis Year to dote financiat resulfs:

{il include the Quaderly financial rosulls of the endifies g e Anmexure - 1,

{f} have been presented in accordance wilh fhe requirements of Regulation 33 of the SE8)
{Lisling Obligations and Disclosure Reqiirements) Regulotions, 2015 in this regordd; and

i)} give o true and fair view of the consolidated net profit and ofher fnancic inforrnattors for
the year 1o date results for the year from Apil 1,.2015 1o March 3] A6,

We draw attention to the following maotlers
Note Ne. 4 of the stotement, with respec! to approval and pervission from RBI for write back in
FY 2013-14 and balances in respect of wound up subssichories as fully expigined in the Notes

Qur repord is not modified on ihe above matter,

For Ford Rhodes Porks & Co, LLP
Chartered Accountanis
F.R.No, 102860W / WIOG08S

28 )

ADShenoy

Partner

Membership Numiber 11549
Murnbacd

Date: Moy 17, 2016 )
A Partnership Firm with Registration No: BAGI07E convarted into & Limited Liabfity Parinersship {LLP) namaly
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PARKS & CO LLP
FORD ?Hﬁg?EE% ACCOUNTANTS
TELEPHONE @ (91) 22 67979819

SA COMMERCIAL BUILDING (@1) 22 67979820

3127343, 3RD FLOOR £AX L (91) 22 67976821
(BKS DEVSHI MARG EMALL o frptax@vsnl.com
GOVANDI (EAST)
MUMEBAIL - 400 088 Avditor's Fepart On Guarey Finanoigl Resulls and Year {o dote
Stoncoione Fnoncial Besylls of the Company Purspant 1o 1he Reqguiction 33 of
e SERL{ Lisiing Obligations. ang Divclowsre Requirement ) Reoulglions, 2015
He!

Board of Directors of Trigyn Technologies Limiled

we have audited Ihe quarery finoncial results of Tigyn Techniologies Limited {or the quaries
ended Morch 31,2006 and the vear 1o dote resulls for the perod Apddl 1.2015 o Mareh 31,2016
alicched herewith, being submilted by the compony purscont o the requirement of
Regulaiion 33 of the SEB (Lisfing Obfigations and Ciscloswre Reguirements)Reguiations. 2015 |
These quarterly finoncial resulls as well as the yeor to date finoncicl resuls have been prepared
on the bosis of the interdm finoncial statements, which are ihe responsitlity of the company's
monagement, Our responsibility is 1o exprass an opinlon on these fnancial resuits based on our
audit of such inferim financial statements, which hove been prepared in acocordonce with the
recogniion and megsuremant principles oid down In Accounfing Stonckard for Inferim
Financial Reporfing. ( AS-25) Prescibed , under section 133 of e companies Act, 2013 read
wilh relevant ruies ssued thereunder and olher accounting principies generally accepled in
indic.

We conducted our gudif in accordance with the auditing stondards generally accepted in
india. Those standards require that we plon and pedomm the gudit to obioin reasonable
assurance abouf whelher the finonciol resulls are free of malerial misstclementis]. An audi
inciudas examining, on a test basis, evidence suppoding ihe amounts disclosed os financial
resuts, An qudit also includes assessing the accounting principles wsed and significanti
asfimates made by monagemaent. We befleve thal our audit provides g reasonable basks for
AUr Opinion,

The statement includes the resulls for the guarter ended 3131 March 2016 balng the baancing
fioure between audited figures in respect of the full financiol year and the published yeor o
date figures upto the third quarier of the curent financidl vear,

In our opinion and 1o the best of our information ond according to the explanations given 1o us
these guariery financial resulls and year o date results:

fii  ore presentad in occordance with The requilernents of Regulation 33 of the SEBI [Liling
Obligations and Disclosure Requiramends) Regulations, 2015 in this regard, and

{iif give o frue and folr view of the net Profit and other financial information for the quarter
endad March 31, 20146 os well as yeaor (o date resulls for the vear rom Aprit 12015 1o March
31,200 6.

We draw olieniion o the following maoliers
Note No. 4 of the sigternent, with respect o approval and pemmission from RBI for write bock in
FY 2613-14 and batances inrespect of wound up subsicliaries os fully expiained in the Notes

Qur report s not modified on the above matter.

o Ford Rhodes Parks 8 Col, LLP
Choartered Accounioanis
FR NG, 1028460W J WI00089

Py

ADShenoy
Poriner
Mambershipn Numiber: 11549

Mumibat
Dode: Moy 17, 2018

A Partnership Firm with Registration No : BAG1078 converled into a Limited Liability Partnership (LLP} namely
FORD RHODES PARKS & CO LLP w.al, August 4, 2015 - LLP Identification No AAEA880
Also al ) BENGALURU « CHENNAL - KGLKATA
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Trigyn Technologies Limited
Registered Office: 27, SI¥F-I, SEEPZ, Andheri (flast), Mumbai 400 096
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2016
PART I {Rs. in Lakhs]]
Quarter ended Vear ended
Br. Particulars March 31, |Dec 31, 2015} 31-Mar-15 March 3, |Mar 31, 2015
No. 2016 2016
{Audited) | (Unaudited) | (Audited) {Audited) {Audited) . "
I [Income from operations ?Eg %QYN
(&) Income from operations 17,339.13 15,559.29 13,559.89 62,540.79 49,289 34 technologies
{b) Other operating income
Total income from operations (net) 17,339.13 15,659.29 13,559.85 62,540.79 49,289.34
2 (Expenses
{a) Employec benefits expense 11,044.97 10,022.42 9,485.17 40,160.64 33,474,953
(b) Depreciation and amortisation expense 14.13 13.36 13.69 53.76 64.25
{c) Purchase of Stock in Trade 34.20 5.06 12,21 294 .57 30.76
(d} Other expenses 4,073.86 4,057.11 3,182,58 15,843.99 12,151.20
Total expenses 15,167.16 14,097.95 12,693.65 56,352.96 45,721.16
3 |Profit / (Loss} from operations hefore other 2,171.96 1,461.34 B66,24 6,187.83 3,668.18
income, finance costs and exceptional items
(1-2}
4 |Other income
{a) Net foreign exchange gain / (loss) 41.96) (34.45]) {133.17} 72,60 158.36
(b} Others 29.51 23.72 41.82 107.52 165.92
Total Other Income {12.45) (10.73) 191.34} 180.12 354.28
5 2,159.51 1,450.61 774.90 6,367.96 3,022.46
Profit [ {Loss} from ordinary activities before
finance costs and exceptional items (3 + 4]
6 |Finance costs 42.38 8.88 29,64 121.33 69.60
7 |Profit { {Loss} from ordinary activitics after 2,117.12 1,441.73 745.26 6,246.63 3,852.86
finance costs but before exceptional items (S
- 6)
8 |Exceptional items {refer note 2 below) 6.09) 6.19) 163.33 {37.00} 163.33
9 (Profit / {(Loss) from ordinary activities before
tax (7 + B) 2,111.03 1,435,53 908.60 6,209.63 4,016.19
10 {Tax expense :
{a} Current Tax 765.87 535.41 289,71 2,359.53 1,520.57
(b) Deferred tax charge /{credit) {10.36) 7.95 14.40 (12.83) 2.68
(¢} Prier period tax adjustments 1.04 - 45.41 11,19 45.41
Total tax Expenses 766.55 543.36 349.51 2,357.90 1,568.66
11 |Net Profit / {Loss) from ordinary activities after 1,354.48 892.17 559.09 3,851.73 2,447,563
tax (9 - 10)
12 |Extraordinary items (net of tax expense} - - -
13
Net Profit / (Loss) for the period (11 + 12) 1,354.48 892,17 o59.09 3,851.73 2,447.53
14 [Share of profit / floss) of associates*
15 | Minority interest *
16 |Net Profit / (Less) after taxes, minority interest
and share of profit / (loss} of associates (13 +
14 + 15} * 1,354.48 892.17 559.09 3,85:.73 2,447.53
17 |Paid-up equity share capital (face value of
Rs.10 per share) 2,944 57 2,944.57 2,942.07 2,944 .57 2,942.07
18
Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year 21,786.13
19.i[Earnings per share (before extraordinary items
not annualised)
(&) Basic 4.60 3.03 1.90 13,08 8.33
(b) Diluted 4.46 2.95 1.88 12.68 8,25
19.ii} Earnings per share (after extraordinary items
not annualised)
{a) Basic 4.60 3.03 1.90 13.08 8.33
(b) Diluted 4.46 2.95 1.88 12.68 8.25

For Trigyn Technologies Limited

e

Place : Mumbai Chairman & Executive Director

Date : May 17, 2016

Trigyn Technologies Limited. 27, SDF - |, Seepz - Sez, Andheri {East) , Mumbai - 400 096, India.Tel +91 22 6140 0909 Fax: +91 22 2829 1418
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NOTES TO FINANCIAL RESULYTS FOR THE QUARTER ENDED MARCH 31, 2016:

]

2)

4

S}
6)
7)
8]

The audited financial resuits for the guarter ended Mwch 31, 2016 were reviewed by the awdit. commitlee al its meeting hetd on May
17, 2016 and approved by the Board of Divectors of Trigyn Technologics Linvited ("the Company”) sl its meeting held on May 17, 2016,
These linancial results have been subjected (o limied review by {he statutory auditors of the Company.

&

The Company /Group has only one repariable segment- "Communications and information {cchnslogy staffing support services” - in E‘F% EQQ\{N
terms of Accounting Standard 17 "Segment Reporting” mandated under section 133 of the Companies Act, 2013 & rutes framed technologies
thercunder.

The current period figures in this Statement have heen reporied in the format recommended as per the Regulation 33 of SEBI (listing
obligations and disclosures requirements) Regulation 2018, The comparative figures have also been accordingly restated (o confirm to
the current period presentation.

Ecapital Solutions (Bermuda) Lid has been wound up as an 12th March 2014 as per the applicahle laws in the country of
registration. To give the effect of winding up and distribution of assets on tiquidation, the company has in FY 201314 written back as
an exlraordinary item of INR 510,070,410 in the stalemer. of profit and loss of last year.

Process for oblaining necessary approval and permissions from Reserve bank of India {R131) under FEMA regulations are under
progress, Compounding or any other charges, if any will be accounied as and when ariscs. In view of this Investments, Loans
ndvances and provision for doubtful debts and impairment in the value of invesiments, are retained in the stand alone books and
olher eniries are given effect to in the books of account are subject to approval of RBIL

The exceptional item for the quarter represends provision for loan given {o subsidiarics.
The company has provided for grataity and leave encashment expenses on actuarial basis.
Comparative figures have been regrouped frearranged wherever necessary,

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures upte the third quarter of the current financial year. .

For Trigyn Technologies Limited

Py

R. Gunaputhi

Chairman 8 Executive Director
Place : Mumbal

Daté : May 17, 2016

Trigyn Technologies Limited, 27, SDF - |, Seepz - Sez, Andheri {East) , Mumbai - 400 096. indfa.Tel +91 22 6140 0903 Fax: +91222829 1418

CIN - L72200MH1986PLC039341 v, Erigyr. oo



‘Frigyn Technologies Limited

Registered Office: 27, SO, SELPZ, Andleri (IBast), Mumbai 400 006
PART I - STATEMENT STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2016

{Rs. in Laihs)

Quarter ended Year Ended
Sr. Particulars March 31, | Doc 31, 2015 | March 31, March 31, March 31,
No. 2016 2015 2016 2015
(Andited) {Unaudited) {Audited) (Audited) [Audited)
1|Income from vperations
(&) Income: from operations 3,751.99 3,664 .05 3,775.55 15,290,59 15,000,35
{b) Giher operating income
Total income from oporations (net) 3,751.99 3,664.05 3,7765.55 15,290.5% 15,000.35
2|Expenses
{a) Employce bencfits expense 3,467.65 3,331.85 3,651.12 13,791.11 14,336.71
(b} Depreciation and wmorlisation expense 11.38 11.89 12,58 46,82 60,35
[¢) Purchases / Purchase of Stock in Trade 34,20 5.06 12.21 294.57 30.76
{c] Other expenses 166.79 271,79 203,28 997,38 907.86
Total expenses 3,680.01 3,620.59 3,879.19 15,129,828 15,335.68
B3fProfit / (Loss) from operations before other 7198 43.46 {103.64) 160.71 {335.33)
income, finance costs and exceptional items (1-2}
4{Other income
{a} Net foreign exchange grin / (loss) (10.49) {50.20) (133.17) 72,60 158.36
(b) Others 20.19 23.44 20.34 105.84 95.06
Total other income 18.70 {26.76} {112.83) 178.44 253.42
5|Profit [/ (Loss) from ordinary activities before 920.68 16.70 {216.47) 339.14 (81.91)
finance costs and exceptional items {3 + 4)
6}Finance costs 15.62 B8.87 B.58 35.98 31.09
7 |Profit / (Losg) from ordinary activitics after 75.06 7.83 {225.04) 303.16 {113.00)
finance costs but before exceptions} items (S - 6)
8{Zxceptional ilems 6.09) {6.19) 163.33 (37.00) 163.33
9[Profit [ {Loss)} from ordinary activities before tux £8.96
(7 + 8) 1.64 61.71} 266,17 50.33
10} Tax expense
[a) Current tax 15.85 (22.76) {64.00) 29.54 -
{b) Deferred tax charge /(eredit} (10.386) 7.96 14.40 (12.83) 2.68
(¢} Prior period tax adjustments - - 45.41 10.15 45.41
Total tax expenses 5.49 {14.80) (4.20) 86.86 48.09
11{Net Profit / {Loss] from ordinary activities after 63.47 16.44 {57.581) 179.31 2.24
tax (¥ - 10)
12 [Extraordinary items {net of lax expense) - - - -
13|Net Profit / {Loss} for the period (11 + 13) 63.47 1644 {57.81) 179.31 2.24
L Padd-up equity share capbal {face valse RS 10 ey
share} 2,944 .57 2,944.57 2,942.07 2,944.57 2,942.07
15{Rescrve excluding Revaluation Reserves (as per
balarice sheet) ‘
16.iEarnings per share [before extraordinary jtems
not annualised)
{a) Basic 0.2156 0.0550 {0.196} 0.6089 0.0080
(b} Diluted 0,2089 0.0544 (0.194} 0.5901 0.0080
16.4i|Barnings per share [after extraordinary items not
annualised)
{a) Basic 0.2156 0.0559 {0.196) 0.6089 0.0080
(b} Diluted 0.2089 0.0544 [0.194) 0.5901 0.0080

Place : Mumbai
Pate : May 17, 2016

For Trigyn Technologies Limited

Db

R. Ganapathi
Chairman & Executive Director

Trigyn Technologies Limited. 27, SDF |, Seepz - Sez, Andheri (East) , Mumbai - 400 096. india. Tel 491 22 6140 0909 Fax: +91 22 2829 1418
CIN - L72200MH1986PLCO39341
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NOTES TO FINANCIAL RESULTS FOR THE QUARTER ENDID MARCH 31, 2016;

1)

2

4)

5)
6}
7)
g)

The andited financial resulis for the quarier ended Mareh 31, 2016 were reviewed by the awdit commitiee al ils
meeting held on May 17, 2016 and approved by the Board of Directors of Trigyn Technologies Limited ("the Company™
al its mecting bicld on May 17, 2016. These financial resulls have been subjected {0 Jimited review by the statutory

auditors of the Company. . {
The Company/Group has only one reporiable segment- "Communications and information technology staffing ?E% E @\f N
support services” - in terms of Accounting Standard 17 "Segment Reporting” mandated under section 133 of the technologies

Compatics Act, 2013 & rules framed thereunder.

The current period figures in this Statement bave been reposted in the formal recommended as per the Regulation 33
of SEBI (listing obligations and disclosures requirements} Regulation 2015, The comparative figures have also been
accordingly restated 1o confirm o the current period presentagion,

[nvestments, Receivables and Loans and advances include balances in (he aceounts relating to subsidiaries and step
down subsidiarics which were wound-up/liquidated funder liquidation in the earlier years and are Fily provided for,
are as under :-

Particulars 31-Mar-15 31-Mar-14
Investments
Applisoft Ine* 421,629,079 421,629,079
LEcapital Solutions {(Beyrmuda) Lid* 5,007,205 065 5,007,295 465
Debtors
Trigyn Technologies Limited, UK* 6,000,496 6,009,496
Loans and Advances
Applisofl Inc* 1,252,081 1,252,081
Trigyn Technologies Limited, UK* 2,075,814 2,075,814
cVactor Inc USA* 26,713 26,713
eCapilal Sotulions (Mauritius) Limited* 208,946 208,946
cVecler India Private Limited* 9,505 9,505

Ecapital Solutions (Bermuda) Ltd has been wound up as on 12ih March 2014 as per the applicabie laws in the
country of registration. To give the effect of winding up and distribution of assets on liquidation, the company bas in
FY 2013-14 writicn back as an extraordinary item of INR 510,670,410 in the statement of profit and loss of tast year.

These halances are carried forward in the financial statements and would be wrilten off upon compliance with
formalities with Reserve Bank of India.

Process for obtaining necessary approval and permissions from Reserve bank of India {RBY under FEMA reguladions
are under progress. Compounding or any other charges, if any will be accounted as and when arises. In view of this
Invesiments, Loans advances and provision for doubtful debts and impairment in the value of investments, are
retained and ather entries are given effect 1o in the hooks of account arc subijcet to approval of RI31,

The exceptional item for the quarter represents provisioa (or loan given to subsidiaries,
The company has provided for gralgily and leave encashment expenscs on actuarial basis.
Comparative figures have been regrouped/rearranged wherever necessary.

The figuren of last quarter are the balancing figures between nudited figures in reapect of the full financial year and
the published year Lo date fipures upto the third quarter of the eurrent financial year

For Trigyn Technologies Limited

P

R. Ganapathi

Chairman & Executive Director
Place : Mumbai

Bate : May 17, 2016

Trigyn Technologies Limited. 27, SDF - I, Seepz - Sez, Andheri {East) , Mumbai - 400 096. India.Tei +91 22 6140 0900 Fax: +91 22 2829 1418
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Trigyn Technologies Limited
Consolidated Statement of Assets and Liabilities

Year Ended { Year Ended
Particulars Audited Audited
31-Mar-16 31-Mar-15
EQUITY AND LIABILITIES
Shareholders’ funds
(&) Share capital 2,944.57 2,942.07
(b} Reserves and surplus 26,233.59 21,786.13
29,178.17 24,728.20
NON - CURRENT LIABILITIES
Other non-current liablities 79.96 71.65
79.96 71.65
CURRENT LIABILITIES
Trade payables 3,269.35 2,662.39
Other current and non-current liabilities 2,031.58 2,131.23
Short-term provisions 381.92 272.97
Sub-total - Current Liablities 5,682.86 5,066.59
34,940,98 29,866.44
ASSETS
Non-current assets
(&) Fixed assets 9,097.24 9,091.90
(b} Non-current investments 31.04 31.04
{c) Deferred tax assets (net) 125.24 112,41
{d} Long-term loans and advances 2,615.63 2,362.11
(e) Other non-current assets 1,112.48 1,033.66
Sub-total - Non-current assets 12,981.63 12,631.13
Current assets
{a) Trade receivables 14,279.97 15,394.83
(b} Cash and cash equivalents 6,696.94 1,118.68
(¢) Short-term loans and advances 835.43 682.16
{d) Other rarrent assets 147.02 39.65
Sub-total - Current assets 21,959.35 17,235.32
TOTAL - ASSETS 34,940.98 29,866.44

Place : Mumbai
Date : May 17, 2016

CiN - L72200MH 1986 PLC039344

For Trigyn Technologies Limited

Db

R. Ganapathi
Chairman & Executive Director

Trigyn Technologies Limited. 27, SDF - |, Seepz - Sez, Andheri (East} , Mumbai - 400 096. India Tel +91 22 6140 0909 Fax' +91 22 2829 1418
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Trigyn Technologies Limited

Standalone Statement of Assets and Liabilities

Year Ended Year Ended
Particulars Audited Audited
31-Mar-16 31-Mar-15
EQUITY AND LIABILITIES “ﬁ‘% E GVN
Shareholders’ funds vechnologies
(a) Share capital 2,944.57 2,942.07
(b} Reserves and surplus 13,630.34 13,351.30
16,574.91 16,293.38
NON - CURRENT LIABILITIES
Other non-current liablities 79.10 71.65
79.10 71.65
CURRENT LIABILITIES
Trade payables 126.25 101.84
Other current and non-current liabilities 1,007.39 1,468.84
Short-term provisions 167.40 142.05
Sub-total - Current Liablities 1,301.04 1,802.72
17,955.05 18,167.75
ASSETS
Non-current assets
(a} Fixed assets 99.36 93.61
{b} Non-current investments 9,073.75 9,073.75
(c] Deferred tax assets (net) 125.24 112.41
(d) Long-term loans and advances 2,558.33 2,306.45
{e} Other non-current asscts 1,112.44 1,033.62
Sub-total - Non-current assets 12,969.11 12,619.83
Current assets
(a) Trade receivables 4,092.63 5,003.57
(b} Cash and cash equivalents 694.31 284.00
(¢) Shoert-term loans and advances 199.00 254.14
{d) Other current assets - 6.20
Sub-total - Current assets 4,985.94 5,647.92
TOTAL - ASSETS 17,955.05 18,167.75
For Trigyn Technologies Limited

R, Ganapathi

Place : Mumbai Chairman & Executive Director

Date : May 17, 2016

Irigyn Technologies Limited. 27, SDF - [, Seepz - Sez, Andheri (East) , Mumbai - 400 096. india Tel +81 22 6140 0309 Fax: +91 222829 1418

CIN - L72200MH1986PLC03034 i rigyn. com



Form A (for andit report with unmodified opinion) or Form B (for audit report
with modified opinion} slong-with Financial Results

FORM A (for audit report with unmodified opinion)

ANNEXURE X

TRIGYN

technologies

1 Name of the company

Trigyn Technologies Ltd
(Consolidated)

ended

2. 1 Annual financial statements for the year

31st March 2016,

3. | Type of Audit observation

Emphasis of Matter

We draw attention to following
maitters ;

(Note no 4 of the statement as
under}

Ecapital Solutions (Bermuda) Ltd
has been wound up as on 12th
March 2014 as per the applicable
laws in the couniry of registration.
To give the effect of winding up and
distribution of assets on liquidation,
the company has in FY 2013-14
written back as an extraordinary
item of INR 510,670,410 in the
slatermemi of profil and Toss ol 1ast oo
yeur.

Process for cbtaining necessary
approval and permissions {rom

| Reserve bank of India {RBI} under

FEMA regulations are under
progress. Compounding or any
other charges, if any will be
accounted as and when arises. In
view of this Investments, lLoans
advances and provision for doubtful
debts and impairment in the value
of investments, are retained in the
stand alone books and other entries
are given effect to in the books of
account are subject to approval of
REI,

Qur opinion is not modified for the
above matter.
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Frequency of observation

Since FY 2013-14 onwards \

5. To be signed by-

i CEO/Managing Director

_____ ~ CFO

{1 Auditor of the company

7 Audit Committee Chairman
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Form B (for audit report with modified opinion) along-with Financial Results -

Not Applicable




ANNEXURE X

Form A (for audit report with unmodified opinion) or Form B ({for audit report
with modified opinion) along-with Financial Results

FORM A (for audit report with unmodified opinion}

RIGYN

tochnoiogses

1 { Name of the company

Trigyn Technologies Lid

2. { Annual financial
statements for the year
ended

318t March 2016.

3. | Type of Audit observation

Emphasis of Matter
We draw attention to following maltfers :
(Note no 4 of the statement as under)

Investments, Receivables and Loans and advances
include balances in the accounts relating to
subsidiaries and step down subsidiaries which were
wound-up/liquidated /under liquidation in the earlier
years and are fully provided for, are as under :-

Particulars March 31, M:rch 31,
20%6 2015
Investments
Applisofi Inc 421,629,079 421,629,079

Ecapital Solutions {Bermuda) 5,097,295,965 | 5,097,295,965
Lid

Debtors

Trigyn Technologies Limited, 6,009,496 6,009,496
UK

Loans and Advances

Applisoft Inc 1,252,081 1,252,081
Trigyn Technologies Limited, 2,075,814 2,075,814
UK

26,713 26,713
eVactor Inc USA

208,946 208,946
Capital Solutions (Mauritius
eCap ions {(Mauritius) 9,505 9,508

Limited

eVector India Private Limited
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has been wound up ]
0]4. as per the applicable laws in

S0 : effect of windin
up and distribution of assets on lquidation, the ¢

company has i-n RY 2013-14 written back as an
extraordinary item of INR 310,670,410 in the
statement of profit and loss of last year,

These balances are carried forward in the financial
statements and would be written off upon compliance
with formalities with Reserve Bank of India.

Process for obtaining necessary approval and
permissions from Reserve bank of India {RBI) under
FEMA regulations are under progress. Compounding
or any other charges, if any will be accounted as and
when arises. In view of this Investments, Loans
advances and provision for doubtful debts and
impairment in the value of investments, are retained
and other entries are given effect to in the books of
account are subject to approval of RBI.

Frequency of observation

Since FY 2013-14 onwards

To be signed by-

[J CEO/Managing
Director

L CFO

00 Auditor of the company
{7 Audit Committee
Chairman
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ini i i ial Results -
Form B (for audit report with modified opinion) along-with Financial Re

Not Applicable




