
& $ o v e r s e a s  S y n t h e t i c s  L i m i t e d  
Date: 13th May, 20 16 

To, 
The Bombay Stock Exchange Limited (BSE) 
Corporate Relationship Department, 
P.J. Towers, Dalal Street, Fort, 
Mumbai - 40000 1. 

Dear Sir, 

Scrip Code: 514330 

Subject: Outcome of Board Meeting in respect of Audited financial result for the Fourth 
quarter and Year ended on 31st March, 2016 along with other matter. 

1). In terms of Regulation 33 of the Listing Agreement, we file herewith Audited financial result 
for the Fourth quarter and year ended on 31St March, 2016 along with the Report of 
Statutory Auditor's which has been duly approved and taken on record by the Board of 
Director's at  its meeting held today along with statement of assets and Liabilities as  at  31~ t  
March, 2016. 

2). Further accept the resignation of Mr. Rohit Pate1 from the post of Managing Director of 
Company. 

3). Further accept the resignation of Mr. Mayur Shah from the post of Director of Company 

4). Further Mr. Kamal Aggarwal, have been appointed as Managing Director and Chairman of 
the Company w.e.f. 13.05.2016 for period of three years, pursuant to section 196, 197, and 
203 read with Schedule V and other applicable provisions, if any, of the Companies Act, 
2013 subject to approval of the shareholders of the Company. 

5). Further Mr. Kamal Aggarwal, Managing Director of company have been appointed as Key 
Managerial Personnel of the company pursuant to the provision of section 203 of the 
Companies Act, 20 13. 

Kindly take the same on your record and oblige. 

Thanking You, 

Your's faithfully 
For Overseas 

Corn iance Officer 7 
Enclosed: 

Financial Results, Auditor's Report along with the statement of assets and liabilities 
as  mention in point no. 1, and Resolution for matter mentioned in point no. 4 & 5. 
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS 
OF THE COMPANY AT ITS 01/2016-17 MEETING HELD ON FRIDAY, MAY 13, 2 0 1 6  
AT ~ T H  FLOOR, ONYX BUSINESS CENTER, AKSHAR CHOWK, OLD PADRA ROAD, 
VADODARA - 390020 

"RESOLVED THAT Pursuant to Regulation 33 of the Listing Agreement with the Stock 
Exchanges, Audited Financial Results for the Fourth quarter / Year ended 31.03.2016 
along with figures of the preceding quarter ended on 31.12.20 15, figures of the quarter 
ended on 31.03.2015 in the corresponding previous year, audited figures of the 
previous accounting year ended on 3 1 / 03 / 20 15 along with audited figures of the year 
ended on 31.03.2016, placed before the Board, and the Report on the said results as 
carried out by the Statutory Auditors, be and are hereby approved, confirmed and 
taken on record; 

FURTHER RESOLVED THAT Mr. Karnal R. Aggarwal, Director and Mr. Naresh V. 
Goyal, Director of the Company, jointly or severally be and are hereby authorised to 
sign the said Financial Results, forward the same to the Registrar of Companies, Stock 
Exchanges and publish in the appropriate News Papers and also submit the "Auditorrrs 
ReporCas carried out by the Auditors to the BSEI' 

CERTIFY TRUE COPY 
MIR OVERSEAS SYNTHETICS LIMITED 

/ 

Naresh V. Goyal 
Director 
DIN - 00139277 

Date: 13.05.2016 
Place: Vadodara 
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STATEMENT OF ASSETS AND LIABILITIES 
(Rs in Lacs) 

TOTAL - EQUITIES AND LIABILITIES I 292.10 1 286.60 1 ~ 
1 (1) Non-current Assets -2 

As at 
31.03.2015 

Particulars 

p 
(a] Long terms Borrowings 
(bl Deferred tax liabilities (net) 

(3) Minority interest* 

As at 
31.03.2016 

-- 

(2) Current Assets 
(a) Current Investments 

(c) Trade Receivables 

41.12 

(a) Fixed Assets 
(i) Tangible Assets (CWIP) 281.50 

(b] Goodwill on consolidation* 
(c) Non-Current Investments 
(dl Deferred tax assets (net) 

(0 other current assets 
Sub-Total - Current assets 2.56 1 2.56 

I 

28.12 

281.50 
-- 

I 

Total - Assets I 292.10 1 286.60 

* Applicable in the case of consolidated statement of assets and liabilities. 

-- 

28.12 

(c) Other Long Term Liabilities 

(el Long Term Loans and Advances 8.04 2.54 

For Overseas 

(b] Trade Payables 
( c) Other current liabilities 
(d) Short term provisions 0.94 
Sub - Total - Current Liabilities 4.45 

Sub - total - Non Current liabilities 
(5)Current Liabilities 

(a) Short - term borrowings 
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r -  2"* Floor, Prasanna House, Associated Societv, 
Opp. Radhakrishna Park, Nr.Akota Stadium, 
Akota, Vadodara - 390020 

Phone : +9 1-265-233 1060, 2337727. 2355435 - Cell : +9 1-9 1732-02343 
Email: off ice@smb-ca.com CHARTERED 

ACCOUNTANTS 

Board of Directors of  Overseas Synthetics Limited 

We have audited the quarterly financial results o f  Overseas Synthetics Limited for the quarter 
ended 31St March 2016 and the year t o  date results for the period lSt April, 2015 to  31St March, 
2016 attached herewith, being submitted by the company pursuant t o  the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group 
Shareholding' which have been traced from disclosures made by the management and have not 
been audited by us. These quarterly financial results as well as the year to  date financial results 
have been prepared on the basis of  the interim financial statements, which are the 
responsibility of the company's management. Our responsibility is to  express an opinion on 
these financial results based on our audit o f  such interim financial statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by the 
Institute of Chartered Accountants of  India, as applicable and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit t o  obtain reasonable assurance 
about whether the financial results are free of  material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to  the best o f  our information and according to  the explanations given t o  us 
these quarterly financial results as well as the year t o  date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true,and fair view of the net profit/ loss and other financial information for the 
quarter ended on 31St March, 2016 as well as the year t o  date results for the period lSt 
April, 2015 to  31St March, 2016. 

For Shah Mehta & Bakshi 
Chartered Accountants 

(Kal pit Bhagat) i . ,, q.i, ,:-;,\ 
/ ,  ' 

I I. .I ., 
' .,'I 

,,'. ?;>! 

Partner .: ~. ( '-. ,* c>-:,. - .sf-., . . . 
; ~ \ ., (< , , ; ".-,,!%::.' 

M No 142116 .., 

Vadodara, Dated 1 2 ~ ~  May, 2015 
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF 
DIRECTORS OF THE COMPANY AT ITS 01/2016-17 MEETING HELD ON FRIDAY, 
MAY 13, 2016 AT 9 T H  FLOOR, ONYX BUSINESS CENTER, AKSHAR CHOWK, OLD' 
PADRA ROAD. VADODARA - 390020 

"RESOLVED THAT pursuant to the provisions of section 196, 197, and 203 read with Schedule 
V and other applicable provisions, if any, of the Companies Act, 201 3 and subject to such other 
approvals as may be necessary, the Board hereby approves the appointment of Mr. Kamal 
Aggwal  as a Managing Director and Chairman of the Company for a period of three years with 
effect from 13* May, 20 16 upon the terms and conditions including remuneration as set out in the 
draft agreement submitted to the meeting and initialed by the Chairman, for the purpose of 
identification, which draft agreement is hereby specifically approved and sanctioned with liberty 
to the Board of Directors to alter and vary the terms and conditions of the said appointment 
andlor the Agreement so as not to exceed the limits specified in schedule V to the Companies 
Act, 201 3 or any amendment thereto, as may be agreed to between the Directors and Shri. Kamal 
Aggarwal. 

RESOLVED FURTHER THAT Shri. Naresh Goyal, Director be and are hereby authorised to 
take such steps and do all other acts, deeds and things as may be necessary or desirable to give 
effect to this resolution." 

CERTIFY TRUE COPY 
FOR OVERSEAS SYNTHETICS LIMITED 

Naresh V. Goyal 
Director 
DIN-00139277 

Date: 13.05.2016 
Place: Vadodara 
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF 
DIRECTORS OF THE COMPANY AT ITS 01/2016-17 MEETING HELD ON FRIDAY, 
MAY 13,2016 AT 9 T H  FLOOR, ONYX BUSINESS CENTER, AKSHAR CHOWK, OLD 
PADRA ROAD. VADODARA - 390020 

Appointment of Mr. Kamal A ~ a r w a l  as Key Managerial Personnel: 

RESOLVED FURTHER THAT Pursuant to Section 203 of the Companies Act, 2013, Mr. 
Kamal Aggarwal, Managing Director of the Company, be and is hereby appointed as 
Key Managerial Personnel of the company. 

RESOLVED FURTHER THAT Mr. Naresh Goyal, Directors of the Company be and is 
hereby authorized to do all the act, deeds and things which are necessary for the 
aforesaid appointment and to send the necessary intimation in prescribed form to 
Registrar of Companies Gujarat in e-mode and to do all incidental matter as may they 
deem fit and proper to implement this resolution." 

Certified True Copy 
For Overseas Synth* Limited 

Naresh V. Goyal 
Director 
DIN - 00139277 

Date: 13/05/20 16 
Place: Vadodara 
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