MA KERS Makers Laboratorzes Ltd

—  Regd. Oﬂice 54-D, Kandwlz Indl. Estate, Kandivli (West), Mumbai - 400 067,
CIN: L24230MH1984PLC033389, website: www.makerslabs.com, e-mail: makers@makerslabs.com

BY E-MAIL / THRU ONLINE FILING & CONFIRMATORY COPY BY HAND DELIVERY

27" May, 2016

The Secretary :
Bombay Stock Exchange lelted

- Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street

© Mumbai 400 023 |

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure .Requirements),- Regulations, .2015, we enclose herewith our Audited

Financial Results along with audit report of the Companys Auditors for the financial year

ended 31*'March, 2016, which was taken on record at the Meeting of the Board of Directors
- of the Company held today at Kandivll Mumbal -

The Board has’ recommended a dwadend of Re. 1/- per share {10%) for the financial year
ended 31* March, 2016.

Kindly note the meeting started at 11.00 a.m. and conciuded at 12.10 p.m.
This is for your information and record.

Thariking you

Yours faithfully

Fo&jﬁe@; oratories Limited

Khushbu Thakkar ’
Company Secretary

Cc:  The Secretary
Ahmedabad Stock Exchange Limited |
Karmdhenu Complex, Opp Sahajanand College
Panjara Pole, Ahmedabad 380 015.

Tel No. : 022 - 6111 2800 Fax : 022 - 6111 2835
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CIN : L24230MH1984PLCO33389

AUDITED FINANCIAL RESULTS

{Rs. Lacs)
Particulars Quarter Ended Year Ended
31.03.2016 31,12,2015 31.03.2015 31.03.2016 31.03.215
{Audited)* {Unaudited} {Audited) {Auditad) {Audited}
PART1
1 |Inceme from Operations
(a} Net Sales / Incoms from Cperations 1,424.68 1,298.71 1,391.33 8,109.15 6,470.27
{Net of excise duty)
{b} Other Qperating Incoma 19.61 0.51 48.15 3185 21.14
Total income from Operations (net) 1.444.49 1,299.52 1,390.48 6,141.00 6,491.41
2 |Expanses
{a) Cost of Materials consumed 348.08 353.07 42714 161666 1,945.35
b} Purchase of stock-in-lrade 37393 170.74 509.54 1,778.22 2,079.96
{c) Chargjes in inventories of finished goods, 169.35 254.98 {96.30) 312.38 8.07
work-in-progress and stock-in-trade
(dy Employee benefits expense 25424 166.92 176.13 770.88 68599
(@) Depreciation and amortisaticn experise 3127 31.64 36.50 12501 152.7%
(f) Other expanses 309.83 254.79 304.19 1,216.23 1,357.25
Total Expenses 1,486.68 1,232.14 1.357.20 5,820.49 6,231.33
3 | Profit/ (Loss) from operations before ather incoms, (42,19} 67.38 33.28 320.51 260.08
finance costs & exceptional items (1-2)
4 |Otheringome ___— ________ w2s| o 7es| rzeel 6184|4855
5 |Profit/ {Loss) from ordinary activities before finance {22.986). 85.23 46.22 38235 306.63
costs & exceptional ltems (3+4)
6 |Finance costs 8.78 8.08 71 3z 38.24
7 |Profit f {Loss} from ardinary activities after finance {29.74) 7115 39.51 350.34 268.39
cost but before exceptional items (5-8)
B |Exceptional ltems : Reversal of provision for dimunition - - - - (71.80}
in value of investmenis
8 [Profit f {Loss) from ordinary activities before tax {7-8) [29.74) 7115 39.51 350.34 339.89
10 [Tax expanse T qean] 78|  ger| 1197 104.80
11 |Net Profit / (Loss) from ordinary activities after tax (9- (13.30) 48.37 29.84 230.61 23519
10§
12 [Extragrdinary tems (net of tax expense} - - - - .
13 {Net ProfitJ (Loss} for the period (11-12} {12.30) 4837 29.84 230.61 235.19
14 |Paid-up squily share capita! 481.70 491.70 491.70 491.70 43170
(Facovalue ot Rs.AG-gach) . _ | .. | _ - e
15 |Reserves excluding Revaluation Reserve as per - - - 2142.27 1,970.84
balance sheet of previous accounting yaar
16 | |Earnings Per Share (before axtraordinary items) {of - - I -
Rs. 10/ each}
Basic & Diluted £0.27) 0.98 0.61 4.69 3.33
ii |Eamings Per Share {after extraordinary items} {of Rs.
10/ each)
Basic & Diluted {0.27) 0.88 0.61 4.69 4.78
17 |Net Worth - - - 2,633.97 2,462.54
18 i |Debt service coverage ratio (DSCR) (No.of timas) # - . - - .
ii [interest service coverage ratio (ISCR) (No. of times) - - - 16.77 12.22
HF

# DSCR = [{Profit after tax before

al items + dep:

term debts during the period)]
## ISCR = [{Profit befora tax and exceptional item + depreciation + gross interest) f Gross interest]

1+

on long term debts}/ {interest & Principal repayment of long

For Makers Lahoratories Limited

snf

Time Director
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Makers Laboratories Limited

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2016

{Rs. Lacs)
Particulars 31.03.2016 3.03.2018
{Audited) {Audited)
I |EQUITY AND LIABILITIES
1 |Sharehoiders’ Funds
a) Capital 461.70 491.70
b) Reservas and Surplus 2142.27 1970.84
Sub-lotal - Shareholders’ fund 2633.97 2452.54
2 |Share Application money pengding allstment - -
3 |Non-current liabilitias
{a) Long-term borrowings - -
{b} Deferred 1ax liabitties (net) 50.00 B5.43
{¢} Other Long-tenm liabilittes 371.65 377.35
{g) Long-temm provisions 17.57 18.15
Sub-total - Nen-current liabilities 439.22 460.93
4 |Current liabiHities
{a) Short-term bomowings 17.98 7973
{b} Trade payablas 750.45 754.87
(¢)Other current tiabilities 56.92 3788
(d) Shart-term provisions 122.45 113.70
Sub-total - Current liabilities 947.80 936.18
TOTAL - EQUITY AND LIABILITIES 4020.89 3909.65
Il |ASSETS
1 |Non-turrent assets
(a) Fixed assets 1461.78 1417.68
(b) Non-current investments 235.22 23522
(¢} Defarred lax assets (nei) - -
{d) Long-term loans and advances 3062 31,19
{e) Other non-current assets 31.62 40.56
Sub-total-Non-cument assets 1759.24 1724.62
2 [Cument assets
(&) Current invesiments - -
(b) Inventories. 610.69 524.86
() Trade receivables 144062 1183.54
{d) Cash and Bank Balances 12107 7.45
{#) Short-term leans and advances 4142 43.14
{0 Olher current assets. 47.95 26.04
Sub-total-cument assets 2261.75 2185.03
TOTAL - ASSETS 4020.99 3809.65
Note: 1. The above audited financial resulls as reviewed by the Audit Commiltee were approved and taken on record by the Board of Directors

in their meeting held cn May 27, 2018.

2. * The figures of the last quarter for the current year and for the pravious year are the balanting figures between the aucited figures in
respect of the ful financial year ended March 31 and unaudited published year-to-date figures up to the third guarter ended December 31,
which were subjected to Immited review.

3. The Board has recommended a dividend of Re 1/- per share {10%) for the financia) year 2015-16.

4, The entire operatians of the Company relate to only one viz, ‘Pharm icals”.

5. Previous year figures have been regrouped, wherever necessary.
B. The Compariy has no secured or leng term barowings. Therefare the Company has not obtained credit raling from any agencies.
By Order of the Boa
For Makers Laboratorjes Limit

Place : Mumbai
Date : May 27, 2016 Whéle Time Director
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MAKERS LABORATORIES LIMITED

Report on the Financial Statements

We have audited the accompanymg financial statements of MAKERS LABORATORIES LIMITED
(“the Company™), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended and a summary of 51gn1ﬁcant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements:

The management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies (Accounts)
Rules, 2014. This responsibility includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and maintenance of
adequate internal financial controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
eITor.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements, that give a true and fair view, in order to design audit procedures
that are approprlate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the

operating effectiveness of such controls An audit also includes evaluating the appropriateness of
accounting policies used and the reasona]eness of the accounting estimates made by the Company’s
management and Board of Directors #£5 svdag cvaluating the overall presentation of the financial

statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. :

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and

¢} In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters:

1.

a)

b)

<)

d)

g)

.
L

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2016, and .
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016, from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11
of the Companies (audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us::

The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts that require

provision under any law or accounting standards for which there were any material foreseeable
losses.
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2.  As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure B” statement on the matters specified in paragraphs 3 and 4 of the Order.

For AGARWAL & MANGAL
Chartered Accountants
Reg. No. 100061W

B.P. MANGAL

Partner
Membership No-

Place: Mumbai

Date: 27d-r) J\“'Lm,/_lc P&
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FORM A

FORMAT OF COVERING LETTER OF THE ANNUAL AUDIT REPORT TO.BE FILED
WITH THE STOCK EXCHANGES

1. Name of the Company Mal;ers Laboratories Limited
2. Annual financial statements for the | 31% March, 2016
‘year ended
3. Type of Audit observationr Un-qualified
4. Freguency of observation Not Applicable

5. To be signed by:

¢ CEOQO/Managing Director

« CFO

« Auditor of the Company

o Audit Committee Chairman Ww

Tel No. : 022 - 6111 2800 Fax : 022 - 6111 2835
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