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BeSec/2016

May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930
Dear Sirs

Sub : Audited Financial Results for the Quarter and year ended March 31, 2016

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to forward the Standalone and Consolidated Audited
Financial results of the Company for the quarter and vyear ended March 31, 2016 duly
approved by the Board of Directors at its meeting held today (May 30, 2016) along with the

following:

a) A copy of the report of the Statutory Auditors of the Company on standalone and
consolidated financial statements of the Company.

b) The declaration of the Company in respect of the unmodified opinion of the Auditors
in the Audit reports of standalone and consolidated financial statements.

c) The meeting of the Board of Directors commenced at 2.30 p.m. and concluded at
5.00 p.m.
We request you to kindly take the same on record.

Thanking vou,

Yours truly,
for BGR Energy Systems Limited

REGISTERED OFFICE:
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BGR ENERGY SYSTEMS LIMITED
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016.

(T i lacs)
STANDALONE CONSOLIDATED
Particulars Quarter ended Vear ended Year ended
JAO2006 | JARZNE | 31.03.2075 | 31.03.2016 | 31.03.2015 31.03:2016 | 31.00.2015
Fart | [Audied) | (Unaudited) | (Auedited} [Audited) [Audited) {Ausdited) [Audited)
1 Incpme from operations |
{i£) Ml Sales ( ncome fom Dperations (Net of ascise duty) 4261 Gi62a | (25 3Nrars 35337 317913 AZ5515
{b} Otfuar Dperating Income 235 | 7 327 914 1405 927 1116
Tatal Income from aoparations (nat) BASSS G153 104763 318TED AIE500 J18E40 AIBRIS
d  Exparses
iay Cogt of Matanats Consurmad (AR L0247 angad Z54910 2EZ546 252401 FERRE L]
] Purchase ol sioch-in-lrada = o
[eiChanges i Inventeries of Amshed goods, work in progress and
ghack in rade 17 {=Z) 12a) 1570 (A E] 2084 (=111
(g Empioyee Danefits epenses 4143 4473 A500 17RES 16160 18566 famad
(&) Deprecialion and amortisaion expensse (11| (=il +IT 274 2508 2352 2708
Iy Ciher expancas 8570 1571 2345 12014 7337 13902 21087
Tolal expenses Tas0T GEETO SE13E 289633 InB118 290105 AZ5920
3 Proli'[Loss) Trom operalions belore asther Income,
fimance cosls & exceplional ltems (1-23 943 47E1 B4Z5 ZaN56 28382 28535 10705
4 Other Income ) 7 589 150 1658 el
5 Preli/(Loss) lrcm ardinary activities belore finance costs and
exceptional ltems {3+4) 10536 1763 B2 28745 28532 20T 11416
g Fmange cosls {nal) 8259 6058 5513 23734 20862 2a7a1 =0 H
7 Profit/(Loss) lrom ordinary aclivities after finance cosls bul
belgea exceplional iters (5-6) 4277 (1286) 9312 E011 TETG 5410 (HRES]
B Excaplional lsrs E - - -
9  Prolil/ {Lost) from ordinsry acliviles belore Lax {7-8) 477 (1258) 2=z | ED11 TETD 5410 (B2E5]
1 a) Tax pxpense 1441 {448 1030 | 081 2667 237 2856
] Tax carior yoars - B3z 360 g2 BEE
11 Het Protit/ (Loss) trom ardinary aclivities after tax (8-10] 796 {847) TaEg 3398 45 FEy {12a08]
2 E:;Irn.-;rl;ll':.\r:,- Hems | Ned of fax gapenss | - - - -
13 Nel Profiti{Loss) for the parbod (11-12} 2796 {847 1862 1298 4215 240 (12905)
14 Share of Prot ( (Loss) of associates - = .
15 Minony interes {283 431 8]
6 Mel Prafil / (Loss) alter baxes, minarily inferast and share of
profil [ (loss} of associates (13-14-15) 2T86 | {847 1882 iJag 4715 27Ea (7Eg1)
17 Paid -up sy share capital {Faco vahse of the share Rz 10 gach) THE i TG TaE 7216 7218 7246 TEI6
18 Aesenves excluding Aevalualion Roserds as por batancs sheot of |
ProwiUs accounting yoar | 130511 127213 1T LR
14 1) Eamings per Share (EFS) belore extracrdinary ifems)
(in As. ) (not annualised) |
al Hasi 387 | 1117 264 457 B 183 {1107
&) Dilused 387 | (1.7 261 45T BB 183 {1167
Wi} Enrnings par Share (EPS) aller eatraordereary Hams) |
{in Rg.} {mel annualised)
| Basiz .87 tah .61 183 {1 1,07
I‘.':I Dilutad a.87 (.17 | 2.8 383 f11.071
SEGMENT WISE REVENUE, RESULTS AND CAPIT PL
1 Segmont Revenua |
&) Caphal Gosds G&TE | hkai=s] TATE 18343 J4EG 18385 24781
by Construction and EPC Coniracis 77860 | 57732 ET3ET 00445 I11BTH 10445 111874
) Unnllocated
Tatal B45SS 51631 | 104763 IE7ED 336500 118840 1IBEZS
Less: [ries Segmeit Revends . - | .
Met Sales/Income from Operations B4ESE 51631 104763 3187ED 3I6500 J18B40 TIGE2S
2 Sagment Results (Profit /{Loss) bators Tas & Inlarast) |
n) Capstal Goods 618 3 40 913 2208 202 {15400
b} Conataicton and EPC Costracis [Fx W] 440 PETE 28243 2t 28243 26144
¢ Unallocated 567 2 R 580 150 1666 T
Tuial 10836 | ATED B42E 29745 In53z 3001 11415
Loss: insorgst (Not) E259 | 05 5513 237 S0ESZ 247 20681
Total Profit /{Loss) Belore Tax 4377 | {1398} 412 &011 Tarn 2410 {01371
3 Capilal Employed {Segment Asssis-Sagment Liakdll
a) Capital Goods 118D | 20618 M =aR ] 20438 12441 FAk L
b} Canstucton and EPC Contracts 116547 | 14045 12001 116547 114001 118547 1714081
e} Uralipeated - | .
Tolal 137737 | 135553 134439 137737 134420 126088 121135




OF ASSETS AND LIABILITIE

STANDALONE CONSOLIDATED
Particulars 31.03.2016 31.03.2015 3032016 3.03.2018
(Audited) (Audited) (Audited) {Audited)
A EQUITY ANDO LIASILITIES
1 Sharcholdets' funds
(&) Shwe capital 7218 1216 THE 1216
|} Resareas and Sueplus 13051 127213 vz 113913
Sub-total Shareholders’ lunds 137727 134423 128984 121138
2 Share application mansy pending allolmont - - - -
3 Minority Interas) - - 5461 3528
4  Npa-Current liablilies
()l Long ferm bomowings fel- L 35143 36959 I51Te
(b Datermed tax Eabiities net) araes 344572 Rl L] W24
(£ Onhar long-1esm habiltas 44023 32561 24095 ATezs
(el Long tarm provisions 16335 16684 17062 16811
Subetotal  Nes-currenl liabilities 137305 119060 137068 124052
5 Cuwrenl kabdties
(m) Sharsarm borowings 165680 17600 1B5390 1 6020
(&) Trasa Payables 121783 103433 16ME1 152670
(2l Other uerant sabdies Eag0g BETHT 58359 BEDOS
|} Snon-enm proviEions B4t (%1 B4 BHE
Sub-atal  Current llabiltes 3EETIE 306132 405629 415581
TOTAL « EQUITY AND LIABILITIES 641748 18621 G746 G64308
B ASSETS
1 Wom-Cuwrrent assais
(ak Fipd Assels 17845 han ASLEH 4254
) Mar-Curent Invastmanis BB361 35361 41 a3
[E] Long-lemm kans and afvances TAODE 13466 15058 14952
{d) Cehar mon-carreni assais BADGD 51630 b3 falit] S1620
Sub-lotal Non-currenl assots 166373 115118 102649 109213
2 Current Assels
{a) Inventories 2344 A116 2621 E1RE
| Trade recemalies PhEALS 241564 2BET 241587
ich Caan and Cash equivalands 4RORD TRAEE SLE0E BS07d
{d] Short:lerm Bans and adances 81369 SOPET 112438 24454
(e} Chor currend gosats 75333 1 26564 T5615 126464
Sub-tedal  Current assets 475377 AGE602 54407 555053
Telal Assets 641749 B196E2 1 EFT14E BE4305
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INDEPENDENT AUDITORS® REPORT

ON THE STANDALONE FINANCIAL RESULTS

To The Board of Directors of BGR ENERGY SYSTEMS LIMITED

We have audited the accompanying Statement of Standalone Financial Results of BGR
ENERGY SYSTEMS LIMITED (“the Company™) for the vear ended March 31, 2016
("the Statement”), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure [Requircments)
Regulations, 2015. This Statement, which is the responsibility of the company’s
management and approved by the Board of Directors, has been prepared on the basis of
related financial statements which are in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility

s 10 express an opinion on the Statement.

[

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement, An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

]

We draw attention to note 3 of the accompanying Audited Financial Results for the

(7

Quarter and Year ended March 31, 2016, where in the Company has described about the
entering into of an agreement with its Subsidiary Companies and Joint Venture partners

and the consequent accounting transactions recognised to the extent of Rs.47.701 Lakhs.
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4. In our opinion and to the best of our information and according to the explanations given
to us. the Statement:
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20135: and
(ii)  gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and

other financial information of the Company for the year ended March 31, 2016,

5. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year, except
in respect of item 10(b) of the accompanying Audited Financial Results for the Cuarter
and year ended March 31, 2016.where the tax in respect of earlier years amounting to
Rs.632 lakhs has been disclosed in the year end figures of March 31, 2016, which were

subject to limited review by us.

Place: Chennai For Manohar Chowdhry & Associates
Date: May 30, 2016 Chartered Accountants
Firm Registration No: 0019978

e R

M.S.N.M.Santosh
Partner
Membership No: 221916
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INDEPENDENT AUDITORS’ REPORT

ON THE CONSOLIDATED FINANCIAL RESULTS

To The Board of Directors of BGR ENERGY SYSTEMS LIMITED

I~ We have audited the accompanying statement of Consolidated Financial Results of BGR
ENERGY SYSTEMS LIMITED (hereinafter relerred 1o as “the Holding Company™) and its
subsidiaries and an unincorporated joint venture ( collectively referred to as “the Group™), for
the year ended March 31, 2016 (“the Statement™), being submitted by the Holding Company
pursuant to the requirement ol Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This statement which is the responsibility of the
Holding Company’s Management and approved by the board of Directors, has been prepared
on the basis of the related consolidated financial statements which are in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the statement.

=2

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the statement. We
believe that our audit evidence we have obiained is sufficient and appropriate to provide a

basis for our audit opinion,

{(a) We did not audit the financial statements of two subsidiaries, namely, Progen Systems

Ead

and Technologies Limited and Sravanaa Properties Limited. whose financial statements
reflect total assets of Rs. 21,305 lakhs as at March 31. 2016. total revenue of Rs.863 lakhs

and cash inflows amounting to Rs.15.56 lakhs for the year then ended. We also did not audit
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the financial statements of the unincorporated joint venture, namely, Mecon—-GEA Energy
System (India) Limited (JV) whose financial statements reflect total assets of Rs, 1,669 lakhs
as at March 31, 2016 and total loss of Rs. 0.21 lakhs for the year then ended. These financial
statements have been audited by other auditors whose reports have been fumnished to us by

the management. and our opinion is based solely on the reports of the other auditors.

(b) We have relied on the unaudited financial statements of two of the subsidiaries, namely,
BGR Boilers Private Limited & BGR Turbines Company Private Limited whose financial
statements reflect total assets of Rs. 1,13,030 lakhs as at March 31. 2016. total revenue of
Rs. 1,41,483 lakhs and cash outflows amounting to Rs. 1,078 lakhs for the year then ended
on that date. These unaudited financial statements as taken on record by the Board of
Directors of the respective subsidiary companies, have been furnished to us by the Haolding
Company and our report insofar as it relates to the amounts included in respect of these

subsidiaries are based solely on such unaudited financial statements.

(¢) We draw attention to note 3 of the accompanying Audited Financial Results for the
Quarter and Year ended March 31, 2016, where in the company has described about the
entering into of an agreement with its Subsidiary Companies and Joint Venture partners and
the consequent accounting transactions recognised 10 the extent of Rs. 47,701 lakhs and the

restatement of consolidated figures of the financial year 2014-15.

Our opinion is not qualified / modified in respect of the above matters.
p ] I

4. In our opinion and to the best of our information and according to the explanations given to

us, this statement:

a. includes the results of 4 subsidiary companies. namely, Progen Systems and
Technologies Limited, Sravanaa Properties Limited. BGR Boilers Private Limited &
BGR Turbines Company Private Limited and an unincorporated joint venture, namely,

Mecon-GEA Energy System (India) Limited (JV):
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b. is presented in accordance with the requirements of Regulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5; and

¢. gives a true and fair view in conformity with the aforesaid accounting standards and
other accounting principles generally accepted in India of the consolidated net profit and

other financial information of the Group for the year ended March 31, 2016,

5. The Statement includes the results for the Quarter ended March 31. 2016 being the balancing
figure between audited figures in respeet of the full financial year and the published vear to
date figures up to the third quarter of the current financial year, except in respect of item
10(b) of the accompanying Audited Financial Results for the Quarter and year ended March
31, 2016, where the tax in respect of earlier years amounting to Rs. 632 lakhs
has been disclosed in the year end figures of March 31, 2016, which were subject to

limited review by us.

Place: Chennai For Manohar Chowdhry & Associates
Date: May 30, 2016 Chartered Accountants
Firm Registration No: 0019975

ML.S.N.M.Santosh
Partner
Membership No: 221916

Chennai < Bengalury <* Dubal < Hyderabad “+ Mumbai & Coimbatore
Gurgaon <+ Kochi % Madural - Mangaluru % Virag <= Vijayawada



R
<

BGR

ENERGY

BGR ENERGY SYSTEMS LIMITED
443 ANNMA SALAI, TEYNAMPET, CHENNAI 600018 INDIA
TEL: 9144 24301000 FAX: 91 44 24360576
E-mail. compliance@bgrenergycom  Web site: W bgroorp com

BeSec/2016

May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930

Sub: Declaration under proviso to clause (d) of sub regulation (3) of Regulation 33
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We hereby declare that standalone annual Financial Results of the Company for the
year ended March 31, 2016 published is with unmodified opinion of the auditors’ in
their report thereon.

for BGR Energy Systems Limited

-

Cira

—
A.Swaminathan

JMD & CEO

(b

P.R.Easwar Kumar
President & CFO

Date : May 30, 2016

Place : Chennai ident’~Corporate & Secretary

REGISTERED OFFICE:
A-5 FANNAMGADL INDUSTRIAL ESTATE, RAMAPLURAM POST, SULLIRPET TALUIK, NELLORE DISTRICT, ANDHRA PRADESH 524401 INDIA. TEL: 91 44 27948249
Corporate Identity Number: L4010&AP1985PLC005318
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BeSec/2016
May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930

Sub:  Declaration under proviso to clause (d) of sub regulation (3) of Regulation 33
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We hereby declare that consolidated annual Financial Results of the Company for
the year ended March 31, 2016 published is with unmodified opinion of the auditors’
in their report thereon.

for BGR Energy Systems Limited

JMD & CEO

(o rd—

P.R.Easwar Kumar
President & CFO

Date : May 30, 2016
Place : Chennai

REGISTERED OFFICE:
A-5 PANNAMGADL INDUSTRIAL ESTATE, RAMAPLIRAM POST, SULLIRPET TALUK, NELLORE DISTRICT, ANDHRA PRADESH 524401 INDIA TEL: 91 44 27948249
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