Corporate Office

A IDL Road, Kukatpally,
* e y
¥ Hyderabad 500072, Telangana, India.

GOCL GOCL Corporation Limited T +91 (40) 23810671-9

F : +91 (40) 23813860, 23700747
E : info@goclcorp.com

W: http://www.goclcorp.com

CIN: L24292TG1961PLC000876

26™ May, 2016

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra Kurla Complex

Mumbai- 400 001 Bandra (E), Mumbai - 400 051

Fax: 022-22723121/2027/2041/2061/3719 Fax: 022-2659 8237/38, 2659 8347/48
Dear Sir,

Standalone and Consolidated Audited Financial Results for the year and Standalone
results for the quarter ended March 31, 2016

Ref: BSE Scrip code-506480, NSE Scrip symbol- GOCLCORP

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and all other applicable provisions, please find the enclosed herewith the
Audited Standalone Financial Results for the fourth quarter and year ended 31 March, 2016 and
Audited Consolidated Financial Results for the year ended 31* March, 2016 as approved by the
Board of Directors at their meeting held on Thursday the 26" day of May, 2016 at 1.00 p.m. and
concluded at about S-S¢  pm. along with Auditor’s Report and Form A (for audit report
with unmodified opinion). A copy of the same is uploaded on the website of the Company
www.goclcorp.com.

Further the Board has recommended a dividend of Rs.1.50 /- per share i.e. @ TS %,
for the financial year 2015-16 subject to approval of the Shareholders at the ensuing Annual
General Meeting and Book Closure / Record Date for the same will be announced in due course.
This is for your kind information and records.

Thanking You.

Yours faithfully,

For GOCL Corporation Limited

A Satyanarayana
Company Secretary

Encl: As above

Formerly Gulf Oil Corporation Limited
Registered Office : Kukatpally, Post Bag No. 1, Sanathnagar (IE) P O, Hyderabad 500 018., Telangana, India.
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D e I o Itte Chartered Accountants

1-8-384 & 385

-
Haskins & Sells e e
Secunderabad - 500 003
India

Tel: +91 (40) 6603 2600
Fax: +91 (40) 6603 2714

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

GOCL CORPORATION LIMITED

(FORMERLY GULF OIL CORPORATION LIMITED)

1. We have audited the accompanying Standalone Financial Results (“Results”) of GOCL CORPORATION
LIMITED (Formerly Gulf Oil Corporation Limited) (“the Company”) for the year 31° March 2016
included in the accompanying Statement of Standalone and Consolidated Financial Results (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Results included in the
Statement, which are the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the related financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Results included in the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Results included
in the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Results included in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Results included in
the Statement, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the Results included
in the Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Results included in the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Results included in the Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial information
of the Company for the year ended 31* March 2016.



Deloitte
Haskins & Sells

4. The Statement includes the results for the Quarter ended 31 March 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
istration No. 008(72S)

=
sh Balakrishnan
Partner
(Membership No. 201193)

Secunderabad, 26t May 2016



Corporate Office

IDL Road, Kukatpally,
Hyderabad 500072, Telangana, India.

T:+91 (40) 23810671-9

F : +91 (40) 23813860, 23700747
E : info@goclcorp.com

W: http://www.goclcorp.com

CIN: L24292TG1961PLC000876
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o

GOCL GOCL Corporation Limited

Form - A

(For annual audited standalone financial results with unmodified opinion pursuant to Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

GOCL Corporation Limited

I Wame G the (Company (formerly Gulf Oil Corporation Limited)

5 Annual financial statements for 31% March 2016
the year ended

3. | Type of audit observation Unmodified Audit Report

4, | Frequency of observation Not applicable as the report is unmodified

5. | To be signed by:
Auditors of the Company:

For Deloitte Haskins & Sells
Chartered Accountants
I 7&1 Registration No. 008072S

Ravi Jain
Chief Financial Officer

1
Z L
A A -

Génesh) Balakrishnan
Partner
Membership No. 201193

Subhas Pramanik
Managing Director
DIN-00020414

7
A
anchan Chitale

Audit Committee Chairperson
DIN-0007267

Formerly Gulf Oil Corporation Limited
Registered Office : Kukatpally, Post Bag No. 1, Sanathnagar (iE) P O, Hyderabad 500 018., Telangana, India.



-
D e I o Itte Chartered Accountants

1-8-384 & 385

d Floor, G Grand
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Secunderabad - 500 003
India

Tel: +91 (40) 6603 2600

INDEPENDENT AUDITOR’S REPORT Fax: +91 (40) 6603 2714

TO THE BOARD OF DIRECTORS OF
GOCL CORPORATION LIMITED
(FORMERLY GULF OIL CORPORATION LIMITED)

1. We have audited the accompanying Consolidated Financial Results (“Consolidated Results”) of
GOCL CORPORATION LIMITED (Formerly Gulf Oil Corporation Limited) (“the Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”),
for the year ended 31%* March 2016 included in the accompanying Statement of Standalone and
Consolidated Financial Results (“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Consolidated Results included in the Statement, which are
the responsibility of the Holding Company’s Management and approved by the Board of Directors,
have been prepared on the basis of the related consolidated financial statements which is in
accordance with the Accounting Standards, prescribed under Section 133 of the Companies Act,
2013, as applicable, and other accounting principles generally accepted in India. Our responsibility
is to express an opinion on the Consolidated Results included in the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Consolidated
Results included in the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Results included in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Consolidated Results included in the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Holding Company’s
preparation and fair presentation of the Consolidated Results included in the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Holding Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall presentation
of the Consolidated Results included in the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. We did not audit the financial statements of three subsidiaries included in the Consolidated Results
included in the Statement, whose financial statements reflect the Group’s share of total assets of
T 120,522.48 Lakhs as at 31°* March 2016, the Group’s share of total revenues of ¥ 6,859.64 Lakhs
and the Group's share of total profit after tax of ¥ 883.81 Lakhs for the year ended 31** March 2016,
as considered in the Consolidated Results included in the Statement. These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the Consolidated Results included in the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors.



Deloitte
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4. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Consolidated Results included in the Statement:

a. include the results of the following subsidiaries:

IDL Buildware Limited

HGHL Holdings Limited

IDL Explosives Limited

Gulf Carosserie India Limited

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended 31st March 2016.

For DELOITTE HASKINS & SELLS
. Chartered Accountants
(Firm’g Registration No.008072S)

; Gang&.h-Bﬂakrishnan
Py o Partner
~*(1ﬂ( e

bership No. 201193)
Secunderabad, 26" May 2016 X
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(For annual audited consolidated financial results with unmodified opinion pursuant to Regulation
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GOCL Corporation Limited

.. | Name of the Company (formerly Gulf Oil Corporation Limited)
5 Annual financial statements for 318 March 2016

the year ended
3. | Type of audit observation Unmodified Audit Report
4. | Frequency of observation Not applicable as the report is unmodified
5. | To be signed by:

Auditors of the Company:
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thartered Accountants
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Chief Financial Officer
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Managing Director
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