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STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED AS AT 31ST MARCH, 2016

PART - | (T In Lacs)|
QUARTER ENDED YEAR ENDED
Sr. Particulars
No. 31.03.2016 | 31.12.2015 | 31.03.2015 31.03.2016 | 31.03.2015
AUDITED | UNAUDITED | AUDITED AUDITED | AUDITED
1]Income from Operation
a)|Net Sales (Net of Excise Duty) 1,034 1,327 1,412 4,687 5,440
b)|Other Operating Income 9 9 18 41 56
Total Operating Income 1,043 1,336 1,430 4,728 5,496
2|Expenses
a) (|ncre§se)/Decrease in Finished Goods and 66 54 87 86 (96)
Work in Progress
b)|Consumption of Raw Materials 538 829 822 2,836 3,647
c)|Purchase of Traded Goods 6 6 8 28 24
d)|Employees Cost 210 225 217 887 906
e)|Depreciation 39 40 71 159 174
f )]Other Expenses 161 141 175 579 578
Total Expenses 1,020 1,295 1,380 4,575 5,233
3|Profit fl;om Operations before Other Income, Finance Cost & 23 M 50 153 263
Exceptional Items
4|Other Income 16 1 23 22 82
Profit before Interest, Depreciation, Tax & Amortisation
(EBIDTA) 62 81 121 312 437
Profit from ordinary activities before
5 Finance Cost & Exceptional items 39 42 73 175 345
6|Finance Cost 13 30 52 101 135
Profit from ordinary activities after
7 Finance Cost but before Exceptional ltems 26 12 2 74 210
8|Exceptional tems - -
9| Profit from ordinary activities before Tax 26 12 21 74 210
10{Tax Expenses (i) Income Tax 2) 15 22 29 67
(ii) Deferred Tax (Assets)/Liabilities 5 (3) (20) (5) (16)
(iii) Income Tax paid Earlier Years - -
11|Profit from ordinary activities after Tax 23 - 19 50 159
12| Extraordinary ltems - - - - -
13|Net Profit For the Period 23 - 19 50 159
14|Paid- up Equity Share Capital
(FaceVa!ueﬁO/—each) 12 2 12 12 n2
15|Reserves Excluding Revaluation Reserves as per Balance Sheet
as at 31st March, 2016 . ) . 2413 2.220
16|Earning per Share ( EPS) (In )
A. Basic and diluted EPS before Extraordinary items. 2.05 0.00 1.70 4.48 14.28
B. Basic and diluted EPS after Extraordinary items. 2.05 0.00 1.70 4.48 14.28
PART - Il
SELECT INFORMATION FOR THE YEAR ENDED AS AT 31ST MARCH, 2016
QUARTER ENDED YEAR ENDED
Sr. Particulars
No. 31.03.2016 | 31.12.2015 | 31.03.2015 31.03.2016 | 31.03.2015
AUDITED | UNAUDITED [ AUDITED AUDITED | AUDITED
(A) |PARTICULARS OF SHAREHOLDING
1|Public Shareholding
- Number of Shares 693,573 693,573 693,573 693,573 693,573
- Percentage of Shareholding 62.13 62.13 62.13 62.13 62.13

N

Promoters and Promoter Group Shareholding
(a) Pledged/Encumbered

(i) No. of Shares NIL NIL NIL NIL NIL
(it} % Of total Shareholding of Promoters and Promoter Group NIL NIL NIL NIL NIL
(iif) % of the total share capital of the Company NIL NIL NIL NIL NIL
(b) Non-Encumbered
(i) No. of Shares 422,795 422,795 422,795 422,795 422,795
(i) % Of total Shareholding of Promoters and Promoter Group 100.00 100.00 100.00 100.00 100.00
(iii) % of the total share capital of the Company 37.87 37.87 37.87 37.87 37.87
PARTICULARS QUARTER ENDED AS AT 31ST MAR, 2016
(B) [INVESTOR COMPLAINTS
Pending at the beginning of the Quarter NIL
Received during the Quarter NIL
Disposed of During the Quarter : NIL

Remaining unresolved at the end of the Quarter NIL SERIEEN
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2016

{¥in Lacs)
Sr . 31.03.2016 31.03.2015
No Particulars AUDITED AUDITED
A | EQUITY AND LIABILITIES
1 [Shareholder's Funds
Share Capital 262 112
Reserves and Surplus 2,602 2,416
Sub-total - Shareholider's Funds 2,864 2,527
2 [Non-Current Liabilities
Long-term borrowings 17 53
Other Long term liabilities 32 318
Long term provisions - -
Sub-total - Non-Current Liabilities 49 371
3 |Current Liabilities
Short-term borrowings 303 379
Trade payables 906 1,057
Other current liabilities 345 345
Short-term provisions 139 183
Sub-total - Current Liabilities 1,693 1,964
TOTAL - EQUITY AND LIABILITIES 4,606 4,862
B |ASSETS
1 [Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 1,768 1,691
(i) Intangible Assets - -
(iii) Capital work in Progress - 61
(b) Non-Current Investments 717 717
(c) Deferred Tax Assets (Net) 119 115
(d) Long-Term Loans and Advances 76 50
(e) Trade Receivables - -
(f) Other Non-Current Assets 13 24
Sub-total - Non-Current Assets 2,693 2,657
2 |Current Assets :
(a) Inventories 759 876
(b) Trade Receivables 482 706
(c) Cash and Cash Equivalent 37 330
(d) Short-Term Loans and Advances 285 284
(e) Other Current Assets 16 10
Sub-total - Current Assets 1,913 2,205
TOTAL - ASSETS 4,606 4,862
Notes :
(1) Segmental Reporting is not applicable as the Company has only one segment.
@ The figl.Jres of last quarter are the. balan:lcing figures between audited figure in respect of full financial year and published year to date figures
upto third quarter of the current financial year.
®) Previous year's/quarter’s figures are regrouped / rearranged / reclassified wherever necessary, to correspond with those of the current year's

4

(5)

| quarter's classification.

During the year Board of Directors issued and allotted 1,50,000 - 6% Non Convertible Non Cumulative Redeemable Preference Shares

The above Financial Results have been reviewed by Audit Committee and approved by Board of Directors at their meeting held on
12th May, 2016 :

FOR JSL INDUSTRIES LTD.

s

Rahul N Amin
(Chairman)

Place : Vadodara
Date :12.05.2016
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AMIN PARIKH & CO.

CHARTERED ACCOUNTANTS

205-206, Ujjawal Complex, Near Akota Stadium,
Opp. $hren|k Park,Vadodara.Phone : (0265) 2350746/47
E-mail: aminparikh@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

JSL INDUSTRIES LIMITED
Mogar, Dist: Anand

Report on the Financial Statements

We have audited the accompanying financial Statements of JSL INDUSTRIES
LIMITED which comprise the Balance Sheet as at 31st March 2016, the Statement
of Profit and Loss, the Cash Flow Statement of the company for the year then
ended and a summary of significant ac:cou"r‘l“ﬁng policies and other explanatory
information. ' AN

Management’s Responsibility for the Financial Stdﬁements

The Company’s Board of Directors is respe'n'SiBle for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act’) with,,‘rr:e?speycti to the preparation of
these financial statcryhents that give a true and fair Viﬁéw of the financial position,
financial performanée and cash flows of the Company in accordance with the
accounting principles generally accepted in ndia, including the Accounting
standard specified undcf Section 133 of th Act, read with Rule 7 of the
Companies (Accounts) Rules,2014. This res ,,«o;riis‘ibility also includes maintenance
of adequate accounting records ‘in~¢»acg;91tdénéé with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities ; selection and application of appropriate
accounting policies ; making judgments and estimates that are reasonable and
prudent ; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.
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We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by the company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India of the state
of affairs of the company as at 31st March 2016, its profit and its cash flows for
the year ended on that date.

Emphasis of Matters

There is no matter in the Notes to the Financial Statement which require
immediate attention of the members.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure — A, a statement on the matters
specified in paragraph 3 and 4 of the Order.




2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanation which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b. In our opinion, proper books of accounts as required by law have been kept
by the Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit & Loss and the Cash Flow
Statement dealt with by this report are in agreement with the books of
accounts;

d. In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors, as on
31.03.2016, and taken on record by the Board of Directors, none of the
directors are disqualified as on 31st March 2016 from being appointed as
directors in terms of section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”.

g. In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters
to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i. The company does not have any pending litigations which would impact
its financial position.
ii. The Company did not have any long term contracts including der1vat1ve

contracts for which there were any material foreseeable losses.

iii. There were no delay in transferring amounts, which were required to be
transferred, to the Investor Education and Protection Fund by the
Company.

FOR AMIN PARIKH & CO.
CHARTERED ACCOUNTAN
F.R.N. 100332W

CA. SAMIR R. PARIKH
PARTNER

M.NO. 41506
VADODARA

DATED: May 12, 2016
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Annexure “A” to the Independent Auditors Report

The Annexure “A” referred to in our report to the members of JSL INDUSTRIES
LTD. for the year ended on 31st March, 2016. We report that:

1.

a) In our opinion, the Company has maintained proper records showing full
particulars, including quantitative details and situation of Fixed Assets on
the basis of available information.

b) As informed to us, the fixed assets have been physically verified by the
management during the year in a periodical manner, which in our opinion
is reasonable having regard to the size of company and nature of its
assets. No material discrepancies were noticed on such physical
verification.

c) According to the information & explanation given to us, the title deeds of
Immovable properties are held in the name of company.

ii. As explained to us, Inventories have been physically verified during the year by

iii.

iv.

Vi.

Vii.

the Management at reasonable intervals and no material discrepancies
notices on physical verification of inventories as compared to the book record.

In our opinion and according to the information and explanation given to us,
the company has not granted any Loans, secured or unsecured, to
Companies, firms, Limited Liability Partnerships or other parties covered in
register maintained pursuant to Section 189 of the Companies Act, 2013 and
therefore, the provisions of clause (iii) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us,
the Company has not given any loan or guarantee or security. In respect of
investments made, the Company has complied with the provisions of Section
186 of the Act.

In our opinion and according to the information and explanations given to us,
the Company has not accepted any deposits during the year from the public
within the meaning of provisions of section 73 to 76 of the Companies
Act,2013 and the rules framed thereunder and therefore, the provisions of
clause (v) of the Order are not applicable to the Company.

The maintenance of cost records under sub section (1) of section 148 of the
Companies Act, 2013 is not applicable in view of rule 3 of the Companies (Cost
Records and Audit) Amendment Rules, 2014 and therefore, the provisions of
clause:(vi) of the Order are not applicable to the Company.

a) According to the information and explanation given to us and based on the

records of the Company exammed by us, the Company is regular in

Provident fund, E.S.1., Income tax, Sales tax, Wealth tax, Service
Added Tax, Custom duty, Excise duty, and other material statu
applicable to it, with the appropriate authorities in India. !



N\

As at 31-3-2016, according to the information & explanation given by
management, following are the particulars of Income Tax, Excise & VAT
which have not been deposited on account of dispute.

Sr. Nature of Dues Period to Amount (Rs.) Forum where
No. which the Dispute is
Amount Pending
Relates
1. Income Tax ( Penalty) A.Y.1997-1998 8,60,600/- ITAT,
Ahmedabad
2. Income Tax A.Y.2001-2002 5,49,885/- ACIT, Anand
3. Income Tax A.Y.2004-2005 24,14,407/- ACIT, Anand
4. Income Tax A.Y.2005-2006 8,31,716/- ITAT,
Ahmedabad
5. Income Tax A.Y.2012-2013 25,500/~ CIT (APPEALS),
VADODARA
6. MRP CESTAT Case 1,83,68,302/- | E&STAT,
“ Regarding on MRP” Ahmedabad
7. VAT 2011-2012 262812/- Asst.Commissioner
of Commercial Tax,
Anand
8. Non Payment of July-2012 to 35,54,468/ - Commissioner,
Service Tax on November - Anand
services provided by 2015
Individual or firm or
advocate
9. Undervaluation of the Oct-2009 to 39,14,376/- E&STAT,
products August - 2014 Vadodara
Manufactured- Excise
10. | Undervaluation of the Sept-2014 to 5,42,227/- E&STAT,
products March-2015 Vadodara
Manufactured- Excise
11. |Service Tax - GTA | Oct-2009 to 30,85,007/- E&STAT,
Abatement Oct -2014 Vadodara
12. |Wrong Availment of | July -2012 to 10,28,853/- E&STAT, Anand
CENVAT on Services March — 2015
providing by
Advocates
13. | Regarding Notification | June —2010 to 51,43,581/- E&STAT,
SCN PART-1I - Excise Sept- 2014 Vadodara
14. | RELATED PERSON 3,00,00,000/- | E&STAT,
(Civil - Appeal No. Vadodara
6466/2005 in respect
of Jyoti Electric Motor
Ltd. “OLD”
viii. In our opinion and according to the information and explanations g us,

the Company has not defaulted in repayment of dues to banks. &P
did not have any loans or borrowings from any financig

government or by way of debentures.




1X.

xi.

xii.

Xiii.

Xiv,

XV.
XVi.

FOR AMIN PARIKH & CO.
CHARTERED ACCOUNTA
F.R.N. 100332W

CA.

In our opinion, the Company did not raise any money by way of initial public
offer or further public offer (including debt instrumentjand term loans during
the year and therefore, the provisions of clause (ix) of the Order are not
applicable to the Company.

. In our opinion and according to information and explanations given to us, no

material fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations given to us,
the Company has paid or provided managerial remuneration in accordance
with the requisite approval mandated by the provision of section 197 read with
schedule V of The Companies Act,2013.

In our opinion and according to information and explanations given to us, the
Company is not a Nidhi company and therefore, the provisions of clause (xii) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with Section 177 and 188 of the Act
where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us, the company has
issued private placement of 1,50,000, 6% Non-Convertible Non Cummulative
Redeemable Preference Share of Rs. 100/- each with a premium of Rs. 100
during the year complying Provision of Companies Act, 2013. :

In our opinion and according to information and explanations given to us, the
company has not entered into any non-cash transactions with directors or
persons connected with him.

The company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934.

SAMIR R. PARIKH

PARTNER

M.NO. 41506
VADODARA

DATED: May 12, 2016



Annexure “B” to the Independent Auditors Report

Report on the Internal Financial Controls under Clause(i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of JSL
INDUSTRIES LIMITED as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAI”). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the, “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act,2013 to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2016, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR AMIN PARIKH & CO.
CHARTERED ACCOUNT B
F.R.N. 100332W T\&\

CA. SAMIR R. PARIKH \$:.
PARTNER

M.NO. 41506
VADODARA

DATED: May 12, 2016



Compliance under Regulation 33 of SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015

FORM - A

(for audit report with unmodified opinion)

1. Name of Company JSL Industries Limited

2. | Annual Financial Statement for | 31 March, 2016
the year ended

3. Type of audit observation Un-modified

4, Frequency of observation Not Applicable

5 To be signed by:-

e Mr. K.J. Gupta )
Chief Executive Officer N

> Mr. Amul Parikh \\d
Chief Financial Officer W :
> Mr. Jaydev Paneri ;
Chairman of Audit
Committee CQ{/) Y o
> M/s. Amin Parikh & Co.,
Chartered Accountant AMIN PARIKH & CO.
1 FRN :100332W Chartered Accountants

(SIR. PARIKH)
Partner

CA. Samir R. Parikh . No. 41506

Partner
| (M. No. 41506)




