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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2016

PART - 1 (RS. IN LAKH)
SR Quarter ended on Year Ended on
NO- Particulars 31.03.2016 31.12.2015 31.03.2015 | 31.03.2016| 31.03.2015
! Audited Unaudited Audited Audited Audited
1 a) Net Sales / Income from Operations (Excluding Branch
Transfer) (Net of Excise Duty) E . ) 1 2
b) Other Operating Income - - = - .
Total Income from operations (net) 0.00 0.00 0.00 0.00 0.00
2 |Expenses
a. Cost of Material Consumed - - & - &
b. Purchase of Stock-in-trade # = - -
¢. Changes in inventories of finished goods, work-in-progress and
stock -in-trade ) f - T E
d. Employee benefits expense = e = "
e. Depreciation and Amortisation expense - - - ” 7
f. Other Expenses 6.36 1.88 6.63 19.75 12.28
Total Expenses 6.36 1.88 6.63 19.75 12.29
Profit / (Loss) from Operations before other income, finanace
3 costs and exceptional items (1 - 2) 26 (198) s (19350 {1229)
4 |Other Income - - 9.04 - 9.04
Profit / (Loss) from ordinary activities before finance costs
% |and exceptional items (314 (6.36) (1.98) 2.41 (19.75) (3.25)
6 |Finance Costs - - = B -
Profit/ (Loss) from ordinary activities after finance costs but
7 : : : B ;
before exceptional items (5 * 6) (6.36) (1.98) 2.41 (19.75) (3.25)
8 |Exceptional ltems - Expenditure / (Income) - - - - -
9 |Profit / (Loss) from Ordinary Activities before tax (7 £8) (6.36) (1.98) 241 (19.75) (3.25)
10 |Tax Expense - - 2.79 - 279
11 |Net Profit / (Loss) from Ordinary Activities after tax (9+10) (6.36) (1.98) (0.39) (19.75) (6.04)
12 |Extraordinary items (Net of Tax expense Rs. Nil) - - - - -
13 [Net Profit / (Loss) for the period (11 * 12) (6.36) (1.98) (0.39) (19.75) (6.04)
14 |Share of profit / (loss) of associates - - - - -
15 [Minority interest - - - - -
Net Profit / (Loss) after taxes, minority interest and share of 1
L profit / {loss) of associates (13 + 14 + 15) (8:36) 11.38) (0.39) UaTe oy
17 |Paid-up Equity Share Capital (Face Value Rs. 10/- each) 358.48 358.48 358.48 358.48 358.48
Reserves Excluding Revaluation Reserves as per Balance Sheet _ . |
s of previous accounting year (Ba450 e
19 Earning Per Share (before extraordinary items - not
" |annualised)
(of T 10/- each)
(a) Basic (0.26) (0.14) (0.09) (0.89) (0.50)
(b) Diluted (0.28) (0.14) (0.09) (0.89) (0.50)
19.ii |Earning Per Share (after extraordinary items - not annualised)
(of ¥ 10/- each)
(a) Basic (0.26) (0.14) (0.09) (0.89) {0.50)
(b) Diluted (0.26) (0.14) (0.09) (0.89) (0.50)
PART - 2
A PARTICULARS OF SHAREHOLDING
1 |Public Share Holding
- Number of Shares 2,021,078 2,021,078 | 2,021,078 | 2,021,078 2,021,078
- Percentage of Shareholding 56.38% 56.38% 56.38% 56.38% 56.38%
2 |Promoter and Promoter Group Shareholding
a) Pledaed / Encumbered
- Number of Shares NIL NIL NIL NIL NIL
i o,
- Percentgge of Shareholding (as a % of the total NIL NIL NIL NIL NIL
shareholding of promoter and promoter group)
- Percentage of Shares (as a % of total share capital of the NIL NIL NIL NIL NIL
Company)
b) Non - Pledged / Encumbered
- Number of Shares 1,563,722 1,563,722 | 1,563,722 | 1,563,722 1,563,722
- Percentage of Shares (as a % of total shareholding of 100.00% 100.00%| 100.00%| 100.00% 100.00%
promoter and promoters group)
. )
E}F;::z:;ge of Shares (as a % of total share capital of the 43.60% 43.62% 43.62% 43.62% 43.62%




PARTICULARS 3 MONTHS ENDED 31.03.2016
B |INVESTOR COMPLAINTS
1 |PENDING AT THE BEGINNING OF THE QUARTER NIL
2 |IRECEIVED DURING THE QUARTER NIL
3 |DISPOSED OF DURING THE QUARTER NIL
4 |REMAINING UNRESOLVED AT THE END OF THE QUARTER NIL
Notes:
1. The above results were reviwed by the Audit Committee and approved in the meeting of the Board of Directors of the Company held on 26th May,
2. The figures have been regrouped/rearranged wherever necessary to confirm to the period ended results
3.

L N A

Status of investor's complaints: Pending at the beginning of the quarter -NIL, Complaints received during the year and disposed off during the

quarter -NIL, Pending at the end of the quarter -NIL

Contingent liability comprising of cumulative preference dividend and tax thereon has been considered for calculating of EPS
The company's ability to continue as going concern is dependent upon restructuring and/or evolving new business strategies and financial viabilities
Since there were no operations during the year the disclosure of segment information as per AS 17 is not applicable

By Order of the Board
For MIPCO SEAMLESS RINGS (GUJARAT) LTD
Date: 26 May, 2016 :
Place: HYDERABAD o
\ SANJI TANDON
\ DIRECTOR (DIN: 02579261)




MIPCO SEAMLESS RINGS (GUJARAT) LIMITED
Statement of Assets andLiabilities As on As on
; 31.03.2016 | 31.03.2015
Particulss Audited | Audited
A|EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 558.49 558.49
(b) Reserves and surplus (584.58) (564.82)
(c) Money received against share warrants -
Sub-total - Shareholders' funds (26.09) (6.33)
2 |Share application money pending allotment - -
3 |Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) - F
(c) Other long-term liabilities - -
(d) Long-term provisions - -
Sub-total - Non-current liabilities - -
4 |Current liabilities
(a) Short-term borrowings 56.22 40.87
(b) Trade payables -
(c) Other current liabilities 6.15 1.43
(d) Short-term provisions -
Sub-total - Current liabilities 61.37 42.31
TOTAL - EQUITY AND LIABILITIES 35.29 35.98
B|ASSETS
1|Non-current assets
(a) Fixed assets - -
(b) Non-current investments - -
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 0.31 0.31
(e) Other non-current assets 16.41 16.41
Sub-total - Non-current assets 16.72 16.72
2 |Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables 16.35 16.35
(d) Cash and cash equivalents 0.32 0.95
(e) Short-term loans and advances - 0.06
(f) Other current assets 1.80 1.90
Sub-total - Current assets 18.57 19.26
TOTAL - ASSETS 35.29 35.98

Date: 26 May, 2016
Place: HYDERABAD

By Order of the Board
For MIPCO SEAMEE)RINGS (GUJARAT) LTD

/—"’

SANJIV KUMAR TANDON
DIRECTOR (DIN: 02579261)



Flat No. 402, Ramkishen Residency

GANESH VENKAT & Co. s 6-3-609/150, Anand Nagar, Khairatabad
Chartered Accountants Hyderabad - 500 004
Ph: 040-23396879, 66836879, 66838437

 Fax:040 - 23318437

email: rajavenkatg @ yahoo.com

email: rajavenkatg @ ganeshvenkat.com

INDEPENDENT AUDITOR’S REPORT

To
The Members of M/S. MIPCO SEAMLESS RINGS (GUJARAT) LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of M/S. MIPCO SEAMLESS
RINGS (GUJARAT) LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2016, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information. :

Management’s Responsibility for the Standalone Financial Statements

The management and Board of Directors of the Company are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (‘the Act’) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards

~ specified under Section 133 of the Act, read with rule 7 of Companies. (Accounts) Rules,
2014. This responsibility includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

~ the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in -
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the _financial
statements are free from material misstatement >

f
!
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An audit involves performing procedures to obtain audit evidence abou;t’the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material missﬁatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements, that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
management and Board of Directors, as well as evaluating the overall presientation of the
financial statements. ‘ ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. \

Opinion

In our opinion and to the best of our information and according to thé‘e explanations
given to us, the aforesaid financial statements, give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2016; [

b) In the case of the Statement of Profit and Loss, of the loss for the year ended on that
date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date. ' | -

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note No.14.1 and Note No.14.6
regarding contingent liabilities and the effect of going concern concept as detailed in the
said note.

Report on Other Legal and Regulatory Requirements | Al

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by
the Central Government of India in terms of sub-section (11) of section143 of the Act,
we give in the Annexure a statement on the matters Specified in paragraphs 3 and 4
of the Order. |

2. Asrequired by section 143(3) of the Act, we further report that: B

a) we have sought and obtained all the information and explanations whiich;cd’tﬂté:
of our knowledge and belief were necessary for the purpose of our audit,-;ti«;f N
f ’k-"




b) in our opinion proper books of account as required by law have beén kept by the
Company so far as appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Staten;ment dealt with
by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with j:he applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014, W,

e) on the basis of written representations received from the directors as on March 31,
2016, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016, from being appointed as a director in terms of
Section 164(2) of the Act.

f) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014;

i. the Company has disclosed the impact of pending disputed statutory demands
on its financial position in its financial statements as contingent liabilities -
Refer Note no.14.1 to the financial statements;

ng derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

ii. The Company did not have any long-term contracts includi

lii. There has not been an occasion in case of the Company during wthe year under
report to transfer any sums to the Investor Education and Protection Fund.
The question of delay in transferring such sums does not arise.

For M/s. Ganesh Vénkat & Co.,

Firm Regd.No.005

Place: Hyderabad.
Date: 26t May, 2016.



Annexure referred to in Our Report of even date to the members of MIPCO SEAMLESS
RINGS (GUJARAT) LIMITED on the accounts of the company for the year ended 31st
March, 2016.

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

i.  The Company does not have any fixed assets; hence maintenance of proper records and
physical verification is not required and requirement of clause (i) of paragraph 3 of the
said Order is not applicable to the Company.

ii. ~ The nature of business of the Company does not require it to have any inventory. Hence,
the requirement of clause (ii) of paragraph 3 of the said Order is not applicable to the
Company. ‘ -

iii. ~ The company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act,, hence reporting under (a), (b) & (c) is not required. ‘ -

iv.  In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Section 185 and 186. Further, on the basis
of our examination of the books and records of the Company and according to the
information and explanations given to us, no major weakness has been noticed or
reported.

v.  The Company has not accepted any deposits from the public covered under Section 73
to 76 of the Companies Act, 2013.

vi.  As informed to us, the Central Government has not prescribed maintenance of cost
- records under Section 148(1) of the Act.

vii. (a) According to the information and explanations given to us and based on the records
of the company examined by us, the company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and other material
statutory dues, as applicable, with the appropriate authorities in India g

(b) According to the information and explanations given to us and based on the records
of the company examined by us, there are no dues of Income Tax, Wealth Tax, Service
Tax, Sales Tax, Customs Duty and Excise Duty which have not been deposited on
account of any disputes.

(c) There has not been an occasion in case of the Company during the year under report -
to transfer any sums to the Investor Education and Protection Fund. The question of
reporting delay in transferring such sums does not arise. 4 s




vili.  According to the records of the company examined by us and as per the information
and explanations given to us, the company has not availed of any loans from any
financial institution or banks and has not issued debentures. 3

ix.  In our opinion, and according to the information and explanations given to us, the
company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. :

X.  During the course of our examination of the books and records of the company, carried
in accordance with the auditing standards generally accepted in India, we have neither
come across any instance of fraud on or by the Company noticed or reported during the
course of our audit nor have we been informed of any such instance by the
Management. |

Xl.  According to the information and explanation given to us and based on our examination
of the records of the company, the company has not paid/provided for any managerial
remuneration, hence the requisite approvals mandated by the provision of Section 197
read with Schedule V of the Act is not applicable.

Xii. In our opinion and according to the information and explanations given to us, the
company is not a nidhi company.

Xiii.  According to the information and explanation given to us and based -on the records of
the company, transactions with the related parties are in compliance with Section 177
and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.

Xiv.  According to the information and explanation given to us and based on the records of
the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year..

xv.  According to the information and explanation given to us and based on the records of
the company, the company has not entered into non-cash transactions with directors or
persons connected with him.

xvi.  In our opinion and according the explanations given to us, the company is not required
to be registered under Section 45-IA of the Reserve Bank of India Act 1934.

For M/s. Ganesh Venkat & Co.,
Chartered Accountants
d.N0.0057935

Place: Hyderabad.
Date: 26th May, 2016.
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