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Dear Sir

Pursuant to Regulation 33
2015, piease find enclosed
March,2016.

Date: 26rh May,201.6

of the Company for the quarter and financial year ended as on

Kindlytake above information on record.

Thanking You

For Mipco Seamless Rings fcuiarat] Limited
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Mrpco sEAMIEssRifi GS-iGIJIFAitlM-ITEE
Statement of Assets aiitliiE

EOUITY AND LIAEi[iTiEs
lders' funds

(a) Share capjtal
(b) Reserves and surplus
(c) l,Ioney received against share warrants
_. Sub.total _ Sharehotders,funds
Jnare apptication monoy p6nding allotmenr

Non"current liabilifl es
(a) Long-term borrowinqs
(b) Deferred tax tiabititijs (net)
(c) Other tong-term tiabitjties
(d) Long-term provisions

Sub-total - Non_cu.ront liabilities

Cu.reht liabilitiog
(a) Short-term borrowings
(b) Trade payabtes
(c) Other curent liabjlities
(d) Sho.t-term provisions

Sub.total _ Cunent llabilities

TOTAL - EQUIryAND LIABILITIES

SETS
Non-current assgts
(a) Fixed assets
(b) Non{urrent investments
(c) Defened tax assets (net)
(d) Long{erm loans and advances
(e) Other non-current assets
- Sub.total _ Non_current assets
CuaJent asgets
(a) Cunent investments
(b) lnventories
(c) Trade recejvables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(D Other current assets

Sub-total _ Curent assets

TOTAL -ASSETS

s58.49
(584.58)

558.49
(564.82)

40.87

o.a,
16.41

By Order of the Board

I'"''"o"^7**u,^*
SANJIV KUMAR TANDON

DIRECTOR (DtN: 02579261)

Date: 26 l\4ay,2016
Place: HYDEMBAD
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GAI\ESH VENKAT & Co.,
Chartered Accountants

Flat  N0.402.amkishen ResidencY
6-3-609i 150, A Nagar, Khairatabad

Hyderabad - 500 004
66836879, 6683843i
Fax :040 - 23318437

venkatg @ yahoo.comemai l :

INDEPENDENT AUDITOR'S REPORT

To
The Members of M/s. MIPCO SEAMTESS RINGS (GUIARAT) LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of M/S. MI

RINGS IGUJARAT) LIMITED ["the Company''), which compnise the Bala
March 3L,20L6, the Statement of Profit and Loss and Cash Flow Statemt
then ended, and a summary of significant accounting policies and oth

information.

Management's Responsibility for the Standalone Financial Statements

The management and Board of Directors of the Company are responsible

stated in Section 134(5) of the Companies Act, 2013 ('the Act') with
preparation of these financial statements that give a true and fair view

position, financial performance and cash flows of the Company in acco

lccounting principles generally accepted in India, including the Accou

specified under Section 133 of the Act, read with rule 7 of Companies' (Ar

2014. This responsibility includes maintenance of adequate accounti

accordance with the provisions of the Act for safeguarding the assets o

and for preventing and detecting frauds and other irregularities;
application of appropriate accounting policies; making judgments and estii

reisonable and prudent; design, implementation and maintenance of ade:

financial controls, that are operating effectively for ensuring the

completeness of the accounting records, relevant to the preparation and

the financial statements that give a true and fair view and are free

misstatement, whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statemen

provisions of the Act and the Rules made there under' We conductec
iccordance with the Standards on Auditing specified under Section 143(
Those Standards require that we comply with ethical requirements
perform the audit to obtain reasonable assurance about whether

statements are free from material misstatement

HEAD OFFICE: No. 9-D, Kamalabai Street,T.Nagar, Chennai- 600 01

email: r4iavenkatgganeshvenkat,com
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An audit involves performing procedures to obtain audit evidence a t the amounts
and disclosures in the financial statements. The procedures selected d on the
auditor's judgmen! including the assessment of the risks of material mi
financial statements, whether due to fraud or error. In making those ris
the auditor considers internal financial control relevant to the company'spreparation of
the financial statements, that give a true and fair view; in oider
procedures that are appropriate in the circumstances, but not for

design audit
purpor;e of

tement of the
assessments,

uate intrernal
veness of such

Compilny's
tation of the

ppropriate to

explanations
by the Act

ty .with the

expressing an opinion on whether the company has in place an
financial controls system over financial reporting ind the operating e

management and Board of Directors, as well as evaluating the clverall p
financial statements.

We believe that the audit evidence we have obtained is suffiicient and
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to th
given to us, the aforesaid financial statements, give the information requ
in the manner so required and give a true and fair view in con
accounting principles generally accepted in India;

a) In the case of the Balance sheet, of the state of affairs of the company
20L6;

b) In the case of the Statement of Profit and Loss, of the loss frrr the vear
date; and

c) In the case of the Cash Flow Statemen! of the cash flows fcrr the year
date.

Emphasis of Matter

without qualifying our opinion, we draw attention to Note No.L4.1 and
regarding contingent liabilities and the effect of going concern concept as
said note.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2016 ('the orr
the central Government of India in terms of sub-section (11) of section
we give in the Annexure a statement on the matters specifield in pa
of the Order.

2. As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations w

controls An audit also includes evaluating the appropriateness of acco nting poJlicies
used and the reasonableness of the accounting estimates made by

at March 31,

ended on that

ded on that

Note No.14.6
etailed inLthe

r') issued by
43 of the Act

s 3 a n d 4

of our knowledge and belief were necessary for the purpose of our a



e)

b) in our opinion proper books of account as required by law have
company so far as appears from our examination of those lbooks;

the Balance sheet, Statement of profit and Loss, and cash lllow state
by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with
Accounting Standards specified under Section 133 of the Aa, read w
Companies (Accounts) Rules 20L4.

on the basis of written representations received from tlhe directors
20t6, and taken on record by the Board of Directors, none of
disqualified as on March 3!, 20].6, from being appointed as a direc
Section L64(2) of the Act.

In our opinion and to the best of our information and according to th
given to us, we report as under with respect to other matjlers to be i
Auditor's Report in accordance with nute rr of the compa.nies (Audit
Rules,20L4;

i' the company has disclosed the impact of pending disputed sta
on its financial position in its financial rtrt.r.nts as continr
Refer Note no.14.1 to the financial statements;

ii. The company did not have any long-term contracts includ
contracts; as such the question of commenting on any materi
losses thereon does not arise.

iii. There has not been an occasion in case of the company during t
report to transfer any sums to the Investor Educatircn and pr<
The question of delay in transferring such sums does not arise.

For M/s. Ganesh

--a1

Place: Hyderabad.
Date: 26tr May,20t6.
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l l .

Annexure referued to in our Report of even date to the members of MI
RrNGs (GUJAMT) LIMITED on the accounts of the company for the
March,20L6.

on the basis of such checks as we considered appropriate and according to
and explanations given to us during the course of our audit, wer report th'at:

L The company does not have any fixed assets; hence maintelnance of
physical verification is not required and requirement of clause (iJ of pa
said Order is not applicable to the Company.

The nature of business of the company does not require it to have any in
the requirement of clause (ii) of paragraph 3 of the said order is not ar
Company.

l l l . The company has not granted any loans, secured or unsecured to com
other parties covered in the register maintained under section 1g9 of
Act., hence reporting under (a), (b) & (c) is not required.

In our opirrion and according to the information and explanations gi
company has complied with the provisions of Section 185 u'id tgO. Furtlt
of our exarnination of the books and records of the company and
information and explanations given to us, no major wea:kneis has
reported.

The Company has not accepted any deposits from the publ,ic covered undu. Section 73
to 76 of the Companies Acf 20t3.

vi' As informed to us, the Central Government has not presr:ribed maint
records under Section 148[1) ofthe Act.

(a) According to the information and explanations given to us and based
of the company examined by us, the company is iegular in depositing
statutory dues, including provident Fund, Employees, sllate Insurar
sales-tax, wealth Tax, Service Ta& custom Duw, Excisre Duty and

lv.

V.

vii.

statutory dues, as applicable, with the appropriate authorities in India;

(b) According to the information and expranations given to uLs and based
of the company examined by us, there are no dues of Income Tax, weal
Tax, sales Ta& customs Duty and Excise Duty which have not been
account of any disputes.

ttlJ!.:l:l"ls not been an occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and P.ot.ction- fund. The question of
reporting delay in transferring such sums does not arise.
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viii. According to the records of the company examined by us and as per
and explanations given to us, the cbmpany has not availed of anyfinancial institution or banks and has nofissued debentures.

In our opinion, and according to the information and explanations
company did not raise any money by way of initial public offer or fu(including debt instruments) and ierm roans during trr" v."..

ix.

xl.

xii.

xll l.

xlv.

During the course of our examination of the books and records of the coin accordance with the auditing standards generally accepted in India, vcome across any instance of fraud on or by the company noticed or rep
course of our audit nor have we been informed of any such i
Management.

According to the information and explanation given to us and based on or
of the records of the company, the company has not paid/llrovided for aremuneration, hence the-requisite approvals mandat.a uyirtr. p.ouirion
read with Schedule V of the Act is not applicable.

In our opinion and according to the information and explanations gi
company is not a nidhi company.

According to the information and explanation given to us and based on
the company, transactions with the related pr.Ii", are in compliance wi
and 1BB of the Act where applicable und d.t"ils of such transacti
disclosed in the financial staiements as required by the applica
standards.

According to the information and explanation given to us and based on
the company, the company has nbt made iny preferential alrotmr
placement of shares or fully or partly convertible debentures during the

According to the information and explanation given to us and based on
the company, the company has not entered into non-cash transactions wi
persons connected with him.

In our opinion and according the explanations given to us, the company is
to be registered under Section 45-lAof the Rese-rve Bank of India lit tgg+.

For M/s. Ganesh

Fi

----;

Place: Hyderabad.
Date:  26hMay,2016.
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To be signed by-

r,,t, :t, ::M(i'Sachendra Tummala- Managing
Director

, o

1 i '1 : ,

Mr. Siva Prasad Chukka- Chief Financial
,Of.fieer

i  , ' .  I  r

Auditor of the Company-
a ' . j . ,  . t  '

Ganesh Venkat & Co.
r Chartered Accountants
Firrn Registration No. 0052935
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Mr Ravi Kumar Chennupati- Audit
Committee Chairman
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