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To
Dept. of Corporate Sewices,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai-40 001

Company No. 505324

To
The Manager, Security Symbol : MANUGRAPH
Listing Department, Security Series : EQ.

National Stock Exchange of India Limited,
Exchange Plaz4 Bandra-I(:rla Complex,
Bandra (E), Mumbai-40O 051

Dear Sir,

Sub.: Audited Financial Results (Standalone and Consolidated for the quarter/year ended
March 31, 2016.

In continuation of our letter dated May 16, 2016 we wish to inform you that the Board of Directors
of the Company at its meeting held today approved the Audited Financial Results (Standalone and

Consolidated) for the quarter /year ended March 31, 2016.

The Board of Directors also recommended Dividend @ 50% i.e. Re. 1.00/- (Rupee One only) per
Equity Share of face value of Rs. 2/- each for the Financial Year ended March 31, 2016. The dividend
payment will be subject to approval of shareholders at the ensuing Annual General Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations,

2015, we mclose the following:

(i) Statements showing the Audited Financial results (Standalone and Consolidated) for the

quarter/year ended March 3L,201,6 and Statement of Assets and Liabilities as at March 31,

2016;
(ii) Form A (for audit report with unmodified opinion)-Standalone and Consolidated; and

(iii) Auditord Report on the Audited Financial Results-Standalone and Consolidated.

The meeting of the Board of Directors commenced at 12.00 noon and concluded at 02.00 p.m.

We request you to kindly bring the above information to the notice of your members.

For Manugraph India Limited

^.,,NF-$.lr' ''
Mihir Mehta
Company Secretary

Encl.: a/a

MANUCRAPH INDIA LTD.

Sidhwa House, N. A. Sawant i\4arg, Colaba, Murnbai -400005.1ndia.

fel 91-22-2287 4815 Fax 91-22-2287 0702 CIN: L29290MH197 2PLCO1577 2

Email: info@manugraph.com Website: www.manugraph.com
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2016

tn crores

Particulars
Ouarter ended Year ended

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03,2015

Audited t naudited Audited Audited
( Refer Note 4 ) ( Refer Note 4 )

Income from operations

Domestic sales / In India

Export sales / Outside lndia

a) Net sales (Net of excise duty)

b) Other operating income

Total income from operations (net)

Expenditure

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Chanqes in inventories of flnished goods

work-in-progress and stock-in-trade

d) Employee benefits expense

e) Depreciation and amortisation expense

f) Other expenses

Total expenditure

Profit from operations before other income,

finance costs & exceptional items (1-2)

Other income

Profit from ordinary actvities before

finance costs & e)(ceptional items (3+4)

Finance costs

Profit from ordinary actvities aft€r
finance costs but before exceptional

items (5-6)

Exceptional items ( Refer Note 3 )

Profit/(Loss) from ordinary activiti€s

before tar (7-8)

Tax expense

Net Profit/(Loss) from ordinary

activities after tax (9-lO)

Extraordinary items (net of tax of expense

Rs...--)
Net Profit/(Loss) forthe period (11-12)

Paid-up equity share capital

(Face value of Rs.2/- each)

Reserve excluding revaluation reserves as per

balance sheet of previous acccounting year

a) Earnings per share of Rs.2/-

before exceptional items

Basic and diluted

(* Not annualis€d) (Rs)

b) Earnings per share of Rs.z/-

after exceptionai items

Basic and diluted
(* Not annualised) (Rs)

10

11

13

t4

15

16

52.22

15.44

71.59

1.64

28.63

11.52

218.68

40.31

148.44

55.16

67.66

1.90

13.23

1.60

40.15

4.29

258.99

12.32

244.20

1t.32

75.56 74.43 44.44 2713a 215.52

33.13

12.90

14.58

1.la

15.48

36.24

11.78

12.86

1.58

10,41

35.55

(8.47)

16.32

0.51

7.17

156.80

6.64

54.45

6.52

44.66

133.84

(1.3s)

57.55

6.86

34.77

77.87 74.87 51.08 269-O7 237.67

(2,31

2.39

o.08

0.16

1.96

1.74

3.70

0.34

(6.64)

3,39

(3.2s)

0.69

2.24

6.04

8.28
1.56

(16.1s)

6.39

(9,76)
t.57

(0.08) 3.36 (3.94) 5.62 (11.33)

3.08

(0.08) 3.35 (3.94) 3.54 (11.33)

(2.93) 0.94 (0.041 (2,44) (0.sel

2,85 2.42 (3.90) 5.94 (1o.74)

2.85 2-44 (3.90) 5.94 (10.74)

6.08

0.80x'

0.94*

6.08

0.80*

0.ao*

6.08

(1.28)*

(1.28)i

6.08

214.D

2.51

1.97

6.08

207.79

(3.s3)

(3.s3)

),.. It.t
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES (Rs in crores)

Particulars
As at

31.03.2016 31.03.2015
Audited

A

1

EQUITY AND LIABILITIES
Shareholders'funds

a) Share Capital

b) Reserves and Surplus

Non-current liabilities

a) Long-term borrowings

b) Deferred tax liabilities (net)

c) Other long-term liabilities

d) Long-termprovisions

Current liabilities

a) Short-termborrowings

b) Trade payables

c) Other current liabilities

d) Short-term provisions

ASSETS

Non-current assets

a) Fixed assets

b) Non'currentinvestments

c) Deferred tax assets (net)

d) Lonq-term loans and advances

e) Other non current assets

Current assets

a) Current investments

b) lnventories

c) Trade receivables

d) Cash and bank balances

e) Short-term loans and advances

0 Other current assets

Sub-total - Shareholders' funds

Sub-total - Non-current liabilities

Sub-total - Current liabilities

TOTAL. EQUITY & LIABILITIES
I
1

Sub-total Non-current assets

Sub-total - Current assets

TOTAL . ASSETS

6.08

214.D
6.0B

247.19

276.20 213.a7

0.08

3.10

0.10

2.58

3.18 2.68

17.35

46.62

14.99

6.11

33,98

33.37

13.21

74.96 86.73

294.34 303.28

36.23

72.45

4.78

17.15

23.51

41.23

12.45

3.54

13,63

28.6s

as4.t2 159.sO

28.00

61.78

26.24

21.88

3.25

3.07

24.82

26.10

14.04

2.70

2.88

444-22 a43.78

29434 303.28

2.

3.

The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th I4i

2016.

The Board of Directors has recommended dividend of Re. 1.00 per equity share subject to approval oflhe members.

During the year the Company had implemented Voluntary Retirement Scheme, 2015. The compensation paid Rs. 3,08 crore based on employer
retired under the scheme is debited to the Statement of Profit & Loss & shown as exceptional item. The deferred tax impact there on of Rs. 0.81 cro
is part of the deferred tax Lrnder tax expense.

The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the fl
flnancial year ended 31st l4arch and the un-audited published year-to-date figures upto the third quarter ended 31st December, which were subject(
to limited review,

The Company has one reportable primary business segment i.e. Engineering.

The earning per share before exceptional item for the period / year ended 31.3,2016 has been computed without considering the current and deferr(
tax effect on the exceptional item,

Previous period / year figures have been regrouped and reafianged wherever necessary to make them comparable with those of the current period
year.

On behalf of the Board

For Manugraph India Limited,

K.--
Place: 14umbai

Date : 26th May, 2016

SAN]AY S

Vice Chairman & Manaqing Director
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(for Audit Report with Unrnodified Opinion)

lPursuant to Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements)
Regulations, 2015I

MANUGRAPH INDIA tTD.
Sidhwa House, N. A. Sawant Marg, Colaba, Mumbai - 400 005. lndia.

f el: 9 1 -22-2287 481 5 F ax: 91 -22-2287 0702 Cl N: L29290MH1 97 2P LC01 57 7 2

Email: info@manugraph.com Website: www.manugraph.com

1. Name of the Company Manugraph India Limited

2. Annual financial statements for the year ended March 31, 2016 (Standalone)

T)?e of audit observation Unqualified

4. Frequency of observation N.A.

5. Signaturcs:

Suresh Narayan,
( Aief F inancial Olfi cer )

Saniay S. Shah,
(Vice Chairman 8 Managing Director)

Hiten Timbatlia
(Chabman of thc Audit Corn nittee) \tm.-U..,tr

For Natvarlal Vepari & Co.
Chartered Accountants
Girm Reld. No. 1o6g71w\

*gfuot--:l
Partner
M. No. 01101141



Natvarlal Vepari &- Co.
CHARTERED ACCOUNTANTS

Oricon House,4th Floo( 12, K. Dubash Marg, Mumbai-40OO23. . fel:67527100. Faxl67527101 . E-Mail : nvc@nvc.in

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Manugraph lndia Limited,

1. We have audited the quarterly financial results of Manugraph lndia Limited ('the Company') for
the quarter ended March 31, 2016, and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly

financial results are the derived figures between the audited flgures in respect of the year ended
March 31, 2016 and the published year{o-date figures up to December 31,2015, being the date
of the end of the third quarter of the current financial year, which were subject to limited review.
The financial results for the quarter ended March 31, 2016 have been prepared on the basis of
the financial results for the nine-month period ended December 31, 2015, the audited annual
financial statements as at and for the year ended March 31, 2016, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and are the responsibility of Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period ended December
31,2015 which was prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25, lnterim Financial Reporting, specified under Section
133 of the Companies Act, 2013 and other accounting principles generally accepted in lndia; our
audit of the annual flnancial statements as at and for the year ended March 31, 2016; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

ln our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015i and

give a true and fair view of the net profit and other financial information for the quarter
ended March 31,2016 and for the year ended March 31, 2016.

2.

3.

il.



Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-4oo 023. . Tel : 67527100 . Fax:67527101 . E-Mail : nvc@nvc.in

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,

2016 represent the derived figures between the audited figures in respect of the financial year

ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being

the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm registration number: 106971W

dtuv"
Partner
M. No. 4044'1

Mumbai, Dated : 26th May, 2016
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STATEMENT OF CONSOLIOATED AUDITED FINANCIAL RESULTS FOR IHE YEAR ENDED 31ST MARCH, 2016

Rs in crores

Particulars

Year ended

31.03.2016 31.03.2015
Audited

1 Income from operalions

Domeslic sales / In India

Export sales / Outside India

a) Nel sales (Net oF excise dutY)

b) Other operating income

Total income from operations (net)

2 Expenditure

a) coSt or materials consumed

b) Purchases of sl.ock_,n'trdde

c) Changes in inventories of finisheE goods,

work-in-progress and Stock_in_trade

d) Employee benefits expense

e) Depreciation and amortisalion expense

f) Other expenses

Total expenditure

3 Profit from operatidns before other income,

linance costs & exceplional items (1'2)

4 Olher .I(onle

5 ProFit From ordinary aclvities beFore

finance costs & exceptional iteins (3+4)

6 Finance costs

7 Profit from ordinary actvities arter

finance costs but before exceptional

iterns (5-6)

B Exceptional rtenls ( Refer Note 3 )

lq Profit/(Loss) from ordinary activities
I

before tax (7-8)

l0 Tax expense

11 Net Profit/(Loss) from ordinary

activities after tax (9-10)

12 Extraordinary items (net of Lax of expense

as.---)
13 Net Profit/(Loss) for the Period (11-12)

14 Paid-up equily share caPital

(Face vaiue ot Rs 2/- each)

15 Reserve excluding revaluation reserves as per

balance sheet of previous acccounting year

16 a) Earnings Per share df Ra 2/'

before exceptional items

Basic and drluted

(* Not annualised) (Rs)

b) Earnings Per share of Rs 2/'

after exceptional items

Basic and diluled

(* Not annualised) (Rs)

218.68

81.08

t48.44

96.10

299.76

ts.76

244.54

).4.72

315.52 259,26

187.36

(3.80)

68.41

7.31

51.25

t54.46

(1.94)

70,40

8.15

42.46

310.53 273.L3

4.99

6.04

11.03

2.20

( 13.87)

6.39

(7.48)
2.06

a.83 (9.54)

3.08

5,75 (e.s4)

(0.64) 0.39

6.39 (9.93)

5.39 (9.93)

6.08

r94.49

3.23

2.to

6.08

188.76

(3.26)

(3.26)



STATEMENT OF CONSOLIDATED ASSETS AND LIABIUTIES (Rs in crores)

EQUITY AND LIABILITIES
Shareholders' funds

a) Share Caprtal

b) ReseNes and Surplus

Non-currcnt liabillties

a) Long-tenn borrowings

b) Dererred iax liabilities (net)

c) other long-term llabilitres

d) Long'ierm provislons

c!rrent liabilities

a) Short-term borrowings

b) Trade payables

c) Other current liabilities

d) Short'tenn provisions

' sub-total - Current

TOTAL - EQUITY & LIABILITIES

ASSETS

Non-curreft assetS

a) Fixed assets

b) Goodw ll on cons6lidatlori

c) Non-currentinv€stments

d) Deferred tax assets (lrel)

e) Lorrg-ternt loans and advances

0 Olher non_current assets

CLlrrent assets

a) Curre0t investments

b) Inventones

c) Trade recervables

d) Cash and bank balances

e) Short_term loans and advances

f) Other current assets

55.3r
3.31

0.01

41.96

13.60

28.84

50.87

3.31

0.0r
43.70

r.7.12

23.71

24.82

89.60

29.!4
!4.03
3.19

2.92

28.00

88.51

30.18

21.88

3.66

1. The above audrted flnancial results were r.eyrewed by the Audii commiitee and approved by the Board oF oirectors ai its meeting

held on 26th lYaY 2016

2. The Board of Oirectors has recommended dividend of Re' 'l 0O pe' equ[y share subject to approval of the members'

Durlng the year the Companv had implemented vollniary Retirement scheme' 2015 The compensa-t!1i!:11.5 i:: j::::j:::
on eiptoyees retired under tiie scheme is debited to the statement of Profit & Loss & shown as erceptronal ltem lne oelerreu tdx

impact there on of Rs. 0 81 crore is pad of the deferred tax under tax expense'

,DisclosureasrequiredbyAccountingstandard'ASlT.segmenlReporting,,ofthecompanies(Accouni]ngslandard)R!es2006.
I In ac.ordance with AS'17 "Segnlent Reporting", the Company has only one reporiable primary buslness segment i e'

Enqrneering.

ffinsrdered for disrlosureareon the bas;s

blntl,"ca.uor,"gmentcap]talexpenditure,theamounta$r]butab]etog€ographicalsegmenl,,o{risidelndia,,islessthanl- 
"i,f," "rpaa,r" 

aol capiial expenditurb of the reporting enlerprlse!nd hence not disclosed separately

The earning pe[ share before exceplional item For ihe year ended 31'3 2016 has been computed without considering the

and oeleleo tax effect on the e\cepr'onal item'

Prevrous vear flgur-os have been regrouped aid realranged wherever necessary to make them comparable with those oF the

on behaLf of the Board

For Manusraph lndh lJ{ited,&l,\U
(,( \-(

SANTAY gFhH\

Vice Chairman & l{anaging Director

Revenue - Current Year

Previous Year

Total Assets _ Current Year

- Previous Year'' :r' " ' '
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[Purannt to Regulation 33 of tlrc SEBI (Listilrg Obligatiotts nnil Discloswe Requirements)
Regulatiofis, 20751

MANUGRAPH INDIA tTD.
Sidhwa House, N. A. sawant Marg, Colaba, Mumbai - 400 005. lndia.

Iel: 91-22-2287 48'15 Fax: 91-22-2287 0702 CIN: L2929OMH1972PLCO15772

Email: info@manugraph.com Website: www.manugraph.com

7. Name of the Company Manugraph India Limited

2. Annual financial statements for the year ended March 31" 2016 (Consolidated)

5. Type of audit observation Unqualified

4. Frequenry of observation N.A.

E Signatures:

Suresh Narayan,
(Chief Firuncial Offcn)

Saniay S. Shab
Uice Cluirman 8 Mannging Director)

Hiten Timbadia
(Chairman of the Audit Committee)

For Natvarlal Vepari & Co.



Natvarlal Vepari & Co.
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Auditor's Report On Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Manugraph lndia Limited,

L We have audited the accompanying Statement of Consolidated Financial Results of Manugraph
lndia Limited ("the Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group") for the year ended March 31, 2016 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of
the Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements of the Group, which is in accordance with
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in lndia. Our responsibility is to express an opinion on the Statement,

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion..

We did not audit the financial statements of (Subsidiaries) included in the consolidated financial
results, whose financial statements reflect total assets of Rs.9,342.61 lacs as at March 31, 20'16,

total revenues of Rs5,101.34 lacs forthe year ended March31,2016, and total proflt after tax of
Rs.186.41 lacs for the year ended March 31, 2016, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors.

ln our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:

3.

b.

in the case of the consolidated financial results of the Group includes the results for the year
ended March 31, 2016 of Manugraph lndia Limited, Manugraph Americas lnc and Constrad
Agencies (Bombay) Private Limited which are consolidated in accordance with AS-21 *
Consolidated Financial Statements;

is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and

4.
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c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in lndia in the case of the consolidated financial
results of the Group of the net profit and other financial information of the Group for the year

ended March 31, 2016.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm registration number: 106971W

- 

*

Partner
M. No. 40441
Mumbai, Dated : 26s May, 2016
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