* OWNER’S PRIDE
Date: May 26, 2016
To, To,
BSE Limited The Manager - Corporate Compliance
25% Floor, P.J. Towers, Dalal Street, | National Stock Exchange of India Limited
Mumbai-400 001 Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051

Dear Sir/ Madam,

Sub:  Outcome of Board Meeting of MIRC Electronics Limited (the “Company”) held
on May 26, 2016.

Script Code: BSE - 500279, NSE - MIRCELECTR

a) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Standalone and
Consolidated Audited Financial Results of the Company for the financial year ended
March 31, 2016 and Statement of Assets and Liabilities as at March 31, 2016 as reviewed
by the Audit Committee and approved by the Board of Directors along with Audit
Report and Form A.

b) Pursuant to Regulation 30 read with Para A, of Part A, of Schedule - IIT of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform
that Mr. Kaval Mirchandani, Vice President-Corporate Strategy has been appointed as
an Additional & Whole Time Director (Key Managerial Personnel) of the Company with
effect from May 26, 2016.

You are requested to kindly take the same on record and oblige.
Thanking You,
For MIRC Electronics Limited

Gulu L. Mirchandani
Chairman & Managing Director

Encl; - As above

MIRC ELECTRONICS LIMITED

Regd. Office: Onida House, G-I, M.LD.C., Mahakali Caves Raod, Andheri (East), Mumbai - 400 093,
Tel. +31-22-6697 5777,2820 0435 Fax: +91-22:28202002
CiM No. L32300MH1981PLCO23637 Website: www.onlda com



FORM A (for audit report with unmodified opinion)

Name of the company

MIRC Electronics Limited

Annual financial

statements for the year
ended

March 31, 2016 (Standalone)

Type of Audit | Un Modified
observation
Frequency of | Not Applicable
observation
To be signed by-
.'?
1 \/{_,l«‘uﬁ?
Mot
o CHO/Masagitig | Lo
Pigectos G. Sundar

o CFO

o Auditor of the
company

o Audit Committee
Chairman

.......... AT oasasranans

Jayesh Gandhi, Pa.rtner
ForSRBC & COLLP,

Carlton Pereira




MIRC ELECTRONICS LIMITED

Rega Office - Onida House, G-1, MIDC. Mahakall Caves Road, Andher (East), Mumbai - 400002

CIiN No L32300MH1981PLCO22627 Website | Www onida com

Standalone Financial Results for the Quarter and Year ended 31st March, 2016

Al o
A A Bl

Income from apnns

21297

@ Sales of products (net of Excise duty) 17141 24327 76662 106712
b Other Operating Income (Refer note 2) 50 56 49 536 350
Total income from operations {net) 21347 17187 24376 77188 07062
Expenses
a Cost of materials consumed 5078 8286 4729 27906 37128
b. Purchases of stock-In-rade 16377 3021 18137 28442 44004
| © Changes in inventorias of fimshed goods, work-in-progress and (5332} 21 {5850) 1360 {3118)
stock-in-frade
4. Employee benefits expense 1717 1966 1668 7104 7328
e Deprecip%ian and amortisation expense 291 293 348 1163 1415
f Exchange (Gain)/ Loss 6 108 29 1027 700
;4 Loss on Insutance Claim (Refer note 3) 622 . 623
| h Other axpenses 2780 2864 3153 11433 15398
Total Expenses 20815 17960 23867 TB435 | 104463
1 Profit/ (Loss) from operations balore other income and finance cost (1-2) 432 (763) a0g (1237) 2589
Other Ingome 18 17 56 328 893
Profit / (1.oss) before finance cost { 3+ 4 ) 450 | {746) 565 {911) 2692
Finance cost 841 738 815 2879 3202
Frofit/ (Loss) before exceptional items and tax (5 - §) {191) (1485) {250) (37805 {600}
Excepticnal tams (Refer note 4) 3g2 . H45 470 945
Profit / (Loss) after exceptional itermns and tax (7 - 8) 201 (1485) 685 (3320) 345
Tax Expense / (Credit) (Refer note 5) 3 - 155 (818) 264
Net Profit/ {Loss) after tax (9 - 10} 170 | (1488) 540 (2702) B1
| Minoriy Interast = i
| ot Profit 7 (Loss) for the Period ( 11 - 12) 170 (1485) 540 (2702} : i1
- Equity Share Capital (Face Value per shara Re 1)
Paid-up Equity Share Capital 1962 | 10862 1862 1962 1962 |
Reserve excluding Revaluation Reserves NA NA NA 12022 14724
_Earnings Per Share (EPS) - {of Re.1 eachj Basic and Diluted (not annualised) 0.09 (0.76) 0.28 {1.38) 005

SIGNED FOR IDENTIFICATION

BY
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| Place : Mumbai ’ G, Mirchantani
Date

'MIRC ELECTRONICS LIMITED

Rega. Otfice  Omica House, G-1, MIDC, Mahakall Caves Rosd, Andher (East), Mumbai - 400093
. _ _ CiNNg  LIZICOMH19BTPLCOZIRDT Websie www enidacon
Audited Stalement of Assels and Liabillties as at 31st March, 2015

EQUITY AND LIABILITIES

i 1 |Shersholders’ Funds :
8 Shure capitst 1,984 1.964
b. Reserves and surplus 12,022 14,724
© Monay recewed aganst Sham Warnant 569 | .
iSubstotsl - Sharsholdars’ funids 14 555 16 688
2 |minarity Interest
3 INon-current llatilites :
a. Lang-erm borcowings 759 .
b Long-term provisions — 160
SubAota! - Non-current Hiabilities el o]
4 {Curront llabilities :
a, Shostierm bamowings 18 863 21,161
B Tratly payatios 20,396 25218
& Oihisr curvent Babiities 2,864 368
4 Shorl-lerm provisions s 268 308
Bubstotal - Current labilities ) L 4351 50,658
TOTAL - EQUITY AND LIABILITIES - 89106 |  ar.and |
B assETS
1 | Non-curtent assets
. Foosd assets 11,477 12,6458
. Non-cument mvestnents 2625 2828
©. Long-term loans and advances ‘ 4.067 ava
d Other noncurent assels - - _5_6 ..
Sub-otal - Non-current assets L 1!;?5_9__
2 |Qurrent Assets
4 Inveatorden 24,001 28276
b Trade receivables 13,208 12,642
& Cash, cash equivalents and banh balances 1.548 1 0Te
d. Shortter loans and advances 1,566 36
|8 Ciher current assats I il N 1. L
 [Substotal-Currentessets [ 40,864 _ 48,634
f f.m. TAL.ASSETS 50186 | 67,408 |

Motes

t The above results us royiewsd by the Audil Committne. have buen takan on tesid at the mesting of the Bourd of Diractars s
an 26 May. 2016,

2 Other aperating income for the yaar snded 318t March. 2016 icludes Rs 312 27 lacs ratating to custom duty refund claim

pertaiting 1o suter yoar

Ruxstkee plant and a loss of Rs 623 lacs was charged (o slatement of Proft and Loss
4. Exceplional items reprasents profit (nef) on sale of fixed assets isclurfing land and tullcding

B, 'mnh&aud&; for the year endms 318t March, 2816 Is after considenng wiite back of sxcess fax provision of RS 64% lacs in
- respect of saker years.
8. The Board of Directors of the Compary have approved a schema of amalgametion belwesn e Campany and ts wholly owried

{he same is giver in the financial statement

and the unaudied pullished wa_r-,wsdqla figures up 1o December 31 2015, by hie date of the end of the Sird
Quawter of the financial year which were subjetted 10 kmited review,

8 Previous years figuses have bagn reanmnged / regrouped whirover nocassary
For MIRC ELECTRONICS LIMITED
7

N -
P e Bindly

26th May, 2016 , IFICATION Chalmman & Managing Director |
BY Q




| S R B C & CO LLP 14th Floor, The Ruby

i 29 Senapati Bapat Marg
Dadar (West)

| Chartered Accountants Munbai-400 628, [ndia

Tel : 491 22 6192 0000
Fax : +91 22 6192 1000

i‘ Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
i Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenfs) Regulations, 2015
|

To
Board of Directors of
MIRC Electronics Limited,

1. We have audited the quarterly standalone financial results of MIRC Electronics Limited (‘the Company”) for the
quarter ended March 31, 2016 and the standalone financial results for the year ended March 31, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly standalone financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2016 and the published year-
to-date figures up to December 31, 2015, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The standalone financial results for the quarter ended March 31,
2016 and year to date ended March 31, 2016 have been prepared on the basis of the standalone financial results
for the nine-month period ended December 31, 2015, the audited annual standalone financial statements as at
and for the year ended March 21, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these standalone financial results based on our review of the standalone financial results for the
nine-month period ended December 31, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 “Interim Financial Reporting”, specified under
the Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone financial statements as at and for the
year ended March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these quarterly
standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and loss for the quarter ended March 31, 2016 and for the
year ended March 31, 2016 respectively and other financial information for such periods.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2016 represent
the derived figures between the audited figures in respect of the financial year ended March 31, 2016 and the
published year-to-date figures up to December 31, 2015, being the date of the end of the third quarter of the
current financial year, which were subjected to a limited review as stated in paragraph 1 above, as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

ForSRBC &CO. LLP
Chartered Accountants
ICALFirm Registration Number: 324982E/E300003
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ML
per Jayesh Gandhi
Partner i
Membership No.: 037924,

( MUMBAI ) * |
F

Mumbai
26 May 2016

SRBC&COLLP, a Limited Liability Partnership with LLP ldentity No. AAB-4318
Regd. Office : 22, Camac Streel, Block 'C", 3rd Floor, Kelkala-700 016



FORM A (for audit report with unmodified opinion)

1. | Name of the company MIRC Electronics Limited
2. | Annual financial | March 31, 2016 (Consolidated)
statements for the year
ended
3. | Type of Audit | Un Modified
observation
4. | Frequency of | Not Applicable
observation
5. | To be signed by-
Y
o
o CEO/Managing B S T
Director G. Sundar
o CFO

o Auditor of the
company

e Audit Committee
Chairman

< & B\
. \, e\
l /iiBA; Vo))
, iz " el
Jayesh Gandhi, Partner \ AN, A

For SRBC & CO LLP.

Carlton Pereira




MIRC ELECTRONICS LIMITED

Regd. Office - Onida House, G-1, MIDC, Mahakali Caves Road. Andheri (East), Mumbal - 400043,
CIN No - L32300MH1881PLCG23637 Webslte - www.onida coim

Consolidated Financial Results for the year ended 31st March, 2016

| Income from cperations

& Seles of products (net of Excise duly)

b, Other Operating Income {Refer note 2)

Total incamne from operations (net)

Expenses

a Cost of materials consumad

b. Purchases of stock-in-frads

& Changes in inventories of finished goods, work-in-progress amd
stock-in-trade

o. Employee benefils expense

e Depreciation and amorisation expanss

{. Exchange (Gain) / Loss

1 9 Less on Ingurance Claim (Refer note 3)
1 h. Other expenses

Total Expensos

Profit! {Loss) from operalicas before other income and finance cost {1-2)
- Other Income

i Profit/ {Loss) belore finance cost (34 4 )

- Finance cost

Profit {Loss) before exceptional Réms and tax {5 - 6)
| Exceplional items (Refer note 4)

Profit/ (Loss) afier exceptionat ltems and tax (7 - 8)
Tax Expense / (Credit) (Refer note 5)

Net Profit/ (Loss) afler tax (3 - 10)

| Minarity infares!

i;Nel Profit / iLoss) far the Pertod ( 11 -12)

Equity Share Capital (Face Valua per share Re.1)
Paid-up Equity Share Capital ]

| Resarve exciuding Revaliation Roseves

Eamings Per Share (EPS) - (of Re.t each) Basic and Biluted (a1 annualised)

Rs. in lacs

76685 106988

536 365

3 77221 107353
27944 37148

78442 44080

1439 (3088)

7112 1673

1245 1533

1027 702

623

11545 | 15623
_ 78755 | tosa02 |

[ (1534 2181
1§ 312 100
T ez T 225
2960 3390

iR {4162) {1139)
1869 948

{2313) (194)

(368) 254

il (1545) (458)
: (1)

R

1962 1962

11224 13169

{0.99) (627

SIGMED FOR IRENTIFICATION

| BY :

SRBCA&COLLP
MUMBAI




8. Pravious yaers figures hiarve been rearrarged ! regrouped wheravir nacessary

MIRC ELECTRONICS LIMITED

Fegd Dffice . Onida House, G-1. MIDC, Mahakali Caves Road. Andhen (East), Mumbal - 400083
. CiN No  L32300MH1981PLENZIBIT Website  www.onida som
Audited Consohdated Statement of Assels and Liabilies as at 3181 March, 2016

1 |Sharsholders' Funds :

a Share capital 1.954 1.9€4

b Resarves and surplus 11,224 13,168

©. Money received against Share Warrari L 569

Sub-total - Shareholders’ funds 13,757 15,133
2 [minority Interest : 1
* |Non-current ahilities :

& Longlarm bowrowings _ 758 143

b Long-temm provisiona 8 250 g _161

Sub-total - Non-current Habilites 1,018 304

4 1Current abiliios

@ Shod-ferm bemovangs 18,058 21,444
B Tratde peyables 20420 25,182
¢ Other quriant kabities 4,132 4,088
d Shart-term provisions — 532_‘ . A0
Sub-total - Current liabilites a4y 51118
TOTAL - EQUITY AND LIABILITIES __ S8®as|  eessd
B | ASSETS
1| Non.cument asseis ©
a Fixed aseals ' 12414 13,628
b Ron-curment investmants . .
o -Long-term juans and advarces 4,147 3582
d Other non<cumrent assels o 58 1
(Bub-total - Non-current assets | weiry 17.521

2 lCurrant Assets

a tnventorks 24161 20 485
ib, Trade recoivables 13,247 12,708
& Cash. cash equivalents and bank balasces ) 1.845 1.882
d. ShorAerm loans and advances 4532 3218
o Clher curent assels Lo e e B3 S _ﬂ;ﬂ
Subitotal - Current assuts 42,308 49,033 |
TOTAL - ASSETS Bl « o S amanm = . 58925 68 564
Notes:

The abova consolidated resulls A8 revinwed by the Audit Committes, have beon taken on record ai thi meeting of the Beard of
Directors held on 2688 May, 2015

2 Othar oparating moame for the year ended 31at March, 2016 icludes Hs 312 27 facs neliting 1o custom duty mefunyg cain

perisining 1o earler year

3 During the year ended 318t March, 2015, management had reassessed tha recoverabifity of claim made for fire aceident it

Roctken plant and & loss of Rg 623 {acs was charged to consolidaled statemen! of Profil and Loss

4 l::'mnmnai ferns represents profil (net) on sate of lixed assets inglading fand and building, by the Hokling and Subsidiary

5 Tax expense/credit) for the yesr ended 315 March, 2016 is after cangidering wiite back of excess Lax provision of Ra 549 lacs in

- respect of earier years.

6. The Board of Directors of the Company have approved & schame of amaigamation belwess the Company nnd its wholly owned

sibmidiary Alasaka Electionios Linuiod with offact from 1stAprl, 2015, The scheme s subject to approval of the High Court

7. The company is maisly engaged in Consumer Durables business, wikch as pei Accounting Standard (AS) <17 on “Segrment

Reporting™ iz considerad as the onty mportable segment Thete s no separately identifisble geagraphical sagment.

8 The figures of the last quarter are tha halancing figutss between audied figures in reapoct of the fulf financias yesr up to Masch
31, 2016 and the unaudited published yearo-date figures up to December 312018, Bewng the date of the snd of the third

quariac of the financial year which ware sulscted 1o fimilad review

For MIRC ELECTRONICS LIMITED
~ _

e Rt riin A

Place : Mumbai G.L. Mirchandani

Data : 26th May, 2016 - - T : Chairman & Managing Director|
SIGNED FOR IDENTIFICATION
BY

SERBC&COLLP
HUMBAI




S R B C & CO LLP ’ égtgeﬂgggﬁ.@;)ﬁ?%’arg

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
MIRC Electronics Limited

1.

We have audited the consolidated financial results of MIRC Electronics Limited (‘the Company"), comprising
its subsidiary (together, ‘the Group’) for the year ended March 31, 2016, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The consolidated financial results for the year ended
March 31, 2016 have been prepared on the basis of the audited annual consolidated financial statements
as at and for the year ended March 31, 2016 and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of the
annual consolidated financial statements as at and for the year ended March 31, 2016 which were prepared
in accordance with the applicable accounting standards and other accounting principles generally accepted
in India and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reqgulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the total assets of Rs. 2539.36 Lacs as at March 31, 2016, total revenues and profit
before tax of Rs. 17.22 lacs and Rs. 1018.44 Lacs respectively for the year then ended, included in the
accompanying consolidated financial statements in respect of subsidiary whose financial statements and
other financial information have been audited by other auditor and whose reports have been furnished to
us. Our opinion, in so far as it relates to the affairs of such subsidiary is based solely on the report of other
auditor. Our opinion is not qualified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results for the year:

a. include the year-to-date results of Akasaka Electronics Limited ;
b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and
c. give atrue and fair view of the consolidated loss and other financial information for the
consolidated year to date results for the year ended March 31, 2016.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Jayesh Gandhi
Partner J
Membership No.: 037924 \|

Place Mumbai ndizy
Date May 26, 2016 o

.

\

SR BC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016






