25.05.2016

M/s. Bombay Stock Exchange Limited
Department of Corporate Services
Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Fax No. 02222723121 /39
Dear Sirs,

Sub: Outcome of the Board Meeting

This is to inform that the Board of Directors of the Company at their meeting held on
25.05.2016 have, inter alia -

» Approved the audited financial results {(both Standalone & Consolidated Results). of the
Company for the quarter and year ended 31* March 2016.

e Recommended equity dividend @ 6% (60 paise per share) for the FY 2015-16, subject to
the approval of shareholders at the ensuing Annual General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, a copy of the aforesaid (i) Standalone Financial Results together with the

audit report and Form A and (ii) Consolidated Financial Results together with the audit
report and Form B are herewith attached.

The above information may kindly be taken on record.
Thanking you,

Yours faithfully,
For Sicagen Indi

Devidas Mali
COO & Whole Time Director
Encls ;a/a

Sicagen india Limited
Head Office : 4th Floor, Spic House, 88, Mount Boad, Guindy, Chennai-600 032, india.
Tel : +91 44 3007 0300 Fax: 44 3007 0389 www.sicagen.com
Registered Office : Adayar House, Chennai-600 085, India. CIN : L74900TN2004PLC053467



FORM A
(For Audit Report with Unmedified opinion)

1 | Name of the Company ' Sicagen India Limited

2 | Annual financial statements for the year | 31° March 2016
ended (Standalone)

3 | Typeof Audut observation Unmedified

4 | Frequency of dbservation Not applicable

$ | Signed by-

/
Whole Time Director Mr. Dew:ﬁs Mali
(DIN: 01405268)

CrO 4
DB agopal

Auditor of the Company
For CNGSN & Associates LI P
e
‘Chairmas of Audit Committee B Narendran

(DIN: 01159354)




Dr. C.N. GANGADARAN CNGSN & ASSOCI ATES LLP 0. KALAIALAGAN

a.Com., FCA, MBIM (Lond.}. Phd. 8.Com., FCA

S. NEELAKANTAN CHARTERED ACCOUNIANTS B. RAMAKRISHNAN
8.Com., FCA “Agastyar fianor” 8.Com.. FCA, Grad, CWA
| R.THIRUMALMARUGAN New No.20, Old No.13, Raja Street, V.VIVEK ANAND
T #.Com.. FCA T.Nagar, Chennai - 600 017. B.Com. FCA
: ' Tel.: 91-44-2431 1480, Fax : 91-44-2431 1485 ‘
G. CHELLA KRISHNA Waebsite : www.engsn.com

i M.Com., FCA, PGPM

Auditor’s Report On Quarterly Financial Results and Year w Date Results of the Company
! Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
i Regulations, 2005

To
Board of Directors of STCAGEN INDIA LIMITED

i We have audited the quartesly financial results of SICAGEN INDIA LIMITED ('the company’) far the
! quarter ended March 31, 2016 and the year 10 date results for the period from Apal 1, 2015 w0 March 31,
2016, atrached herewith, being, submitred by the company pursuant to the reguirement of Regulanan 33
of the SEBI (Listng Obligagons and !disclasure Requirements) Regulaious, 2015, These quasteudy
financial results 2s well as the year to date financial results have been prepared on the basis of the mterim
financial statements, which are the responsibility of the company's management, Qur responsibility 15
express an opinion on these financial results hzsed on our audit of such intenm financial statements,
which have been prepared in accordance with the recognition and measurement panciples laid down w
Accounting Stndard for Incerim Financial Reporting {AS 25}, prescribed, vnder Secton 133 of the
Companies Act, 2013 eeud with relevant rules issued thereunder, or by the Insutute of Chertered
Accountants of India, as applicable and other accountng principles genesally accepued in Lndia.

We conducted our audit in accordance with the auditing standards generally accepted m India. Those
standards require that we plan and perform the audit 1o obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examuning, on a test basis, evidence
supporting the zmounts disclosed as financial results. An audit also includes assessing the accounnng
principles used and significant estimates made by management. We bekeve that our audi provides »
reasoneble basts for owr opinian.

In our opinion 2nd to the best of our informarion and according to the explanatons given o us these
quazterly financial results as well as the year 1o date resuits:

(i) are presented in accordance with the requirements of Repulaton 33 of the SEBI (Lisung Oblbgerions
and Disclosure Requirements) Regulations, 2015 1n this regard; and

(ii) give 2 true and fair view of the net profit and other financiad information for the quarter ended Mazch
31, 2016 as well as the year to date results for the period from Aprit 1, 2015 ro March 31, 2016.

For CNGSN & ASSQUIATES LLP
Chartéred Accountanis
F.R.No 0049155

C N GANGADARAN
Pariner
Memb.nNo.011205

face: Chennai
Dated: 25% May 2016




Standalone

Sicagen india Limited
Regd Office : Adyar House, Chennai - 600085

Corporate Office : 4TH Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLCO5 3467

Standalone Audited Financial Results for the quarter and for the year ended 31* March 2016 ¥ in lakhs)
Quarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 { 31.03.2015
Particulars {Unaudited) | {Unaudited) (Audited) (Unaudited) {Audited)
1, Income from operations
E (a) Net sales/income from operations 115652 10432 12677 44945 60882
{Net of excise duty)
(b) Other operating income 30 20 - 87 141 302
Total income from operations (net) 11582 10452 12764 45086 61184
Expenses
(a) Cost of materiais consumed 485 519 ‘ 955 2365 4128
(b} Purchases of stock-in-trade 10283 9085 10130 38907 50781
{c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (191) (53) 279 (218) 1211
(d) Employee benefits expense 495 424 500 1853 2237
(e) Depreciation and amortisation expense 92 57 99 261 403
{f)y Other expenses 675 526 627 22086 2539
Total expenses 11819 10558 12595 45374 61299

Profit f (Loss) from operations hefore other
income, finance costs and exceptional items {237) (106) 169 (288) {115)

Other income 737 559 584 1458 1387

Profit / {Loss) from ordinary activities
before finance costs and exceptional items 500 453 753 1170 1272

Finance costs © 129 162 144 567 689

Profit / (Loss) from ordinary activities after

finance costs but before exceptional items 371 291 609 603 583
Exceptional items (Net) - - 1 - (213)
Profit / (L.oss) from ordinary activities before tax 371 291 610 603 370
Tax expense (80} {52} 123 (117} 87
Net Profit / (Loss) from ordinary activities after tax 451 34.13 487 - 720 303

Extraordinary items - - - - -

Net Profit / (Loss) for the period 451 : 343 487 720 303

Paid-up equity share capital 3957 3957 3957 3957 3957
{Face Value of ¥ 10/- each)

Reserve excluding Revalution Reserves as 38057 37623
per balance sheet of previous accounting year

Earnings per share (before extraordinary items)
' (of T 10/- each) (not annualised):
- | Basic and Diluted 1.14 0.87 123 1.82 0.77

Earnings per share (after extraordinary items)
(of T 10/- each} {not annualised):

Basic and Diluted 1.14 0.87 1.23 0.77




Standalone

Sicagen India Limited Sicagen
Regd Office : Adyar House, Chennai - 600085 )
Corporate Office : 4TH Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLCO53467
Standalone Segmentwise Revenue,Results and Capital Employed for the quarter and year ended 31st March 2016 (¥ in lakhs)
Quarter ended Year ended
31.03.2016 31.12,2015 31.03.2015 | 31.03.2016 31.03.2015
&.No.|Particulars {Audited) {Unaudited) {Audited) {Audited) (Audited)
A |SEGMENT REVENUE
a) Trading 10875 9769 11406 41873 43671
b) Mahuracturing 692 679 1084 3144 4894
c¢) Discontinuing Operation 17 4 275 71 12623
TOTAL 11534 10452 12765 45088 61188
Less: Inter Segment Sales 2 - 1 2 4
Net Income from Operations/Sales 11582 104562 12764 45086 61184
B |SEGMENT-RESULTS
a) Trading 266 225 328 993 1027
{b) Manufacturing 56 16 86 196 227
¢) Discontinuing QOperation {132} (29) 155 {212} (9)
TOTAL 190 212 569 977 1245
Less :Inferest 113 142 157 508 626
Other Un-allocable Expenditure net of un-allocable Income {294) (221) {197) {134) 36
Total Profit before tax and Exceptional items 3mM 291 609 663 583
Cxceptional items (Net) - - 1 - {213)
Total Profit before tax 371 291 610 603 370
C |CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)
a) Trading 11941 11711 11138 11941 11138
}b) Manufacturing 1298 1270 1522 1298 1522
¢} Discontinuing QOperation 340 1073 1366 3406 1366
Total 13579 14054 14026 13579 14026
Other un-allocable Corporate Assets less other un-allocable
Corporate Liabilities 28435 27794 27554 28435 27554




Standalone

Sicagen India Limited

Regd Office : Adyar House,Chennai - 600085
Corporate Office : IV FLOOR,Spic House
88,Mount Road, Guindy, Chennai - 600032

Standalone Statement of Assets & Liabilities

(¥ in lakhs)
Year ended
31.03.16 31.03.15
Particulars (Audited) {Audited)
EQUITY AND LIABILITIES
Shareholders' funds .
Share capital 3057 3957
Reserves and surplus 38057 37623
42014 41580
Non-current liabilities
Long-term borrowings - 1099
Deferred tax liabilites (net} } 311 448
Other long-term liabilities 413 469
Long-term provisions 2553 2307
3277 4323
Current lizhilities
Shert-term borrowings 4460 3701
Trade payables 2306 2479
Other current liabilities 634 1073
Short-term provisions 314 496
7714 7749
TOTAL 53005 53652
ASSETS
Non-current assets
Fixed assefs 2965 3076
Non-current investments 13498 13498
Deferred tax assets (net) - -
Long-term loans and advances 18389 18777
Other non-current assets 2826 3051
37678 38402
Current assets
Inventories 5039 4992
Trade receivables 8289 7973
Cash and cash equivalents 1070 1473
Short-term loans and advances 929 8t2
Other current assets - -
15327 15250
TOTAL 53005 53652




Sicagen
STANDALONE

Sicagen India Limited

Regd Office : Adyar House, Chennai - 600085

Corporate Office : 4TH Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLCO53467

NOTES

"Clause 2 of new uniform Listing Agreement read with Regulation 33 of SEB! (Listing Obligations & Disclosure
Requirements) Regulations, 2015 requires Companies to either publish standalone or consolidated financial
results in the newspaper .The Company in compliance with this provision, has opted to publish the
consolidated financial results.The standalone financial results will however be made available to BSE and NSE
and will also be posted on the Company's website www.sicagen.com.

The above results of the Company were reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 25.05.2016

Segment Definition - Trading segment comprises of Building Materials & Goodwill Governor Services.
Manufacturing segment relates to manufacture of Drums,Speciality Chemicals & Boat Building.
Discontinuing Segment includes Commercial Vehicles Division.

The Board of Directors have recommended a dividend of Re 0.60/- per equity share of Rs.10/- each for the
financial year 2015-16 subject to the approval of shareholders in the ensuing Annual General Meeting.

Provision for Tax includes Current Tax and Deferred Tax .

Figures for the previous periods have been regrouped, reclassified and rearranged wherever necessary.

On behalf of the Board
For Sicagen ia Limited

c@?\Chennai ' W <
.9* Q / [
Place : Chennai &\// Devidas Mali

Date : 25.05.2016 GO0 & Whole Time Director

kel
-
o
€@



FORM B
(For Audit Repart with medified apinion)

1 | Name of the Company Stcagen India Limited
2 | Annual financial statements for the year 31* March 2016
ended {Consolidated)
3 | Type of Audit qualification Qualified
4 | Frequency of qualification Repetitive
Gist of qualificationz and management In the financial statement of subsidiary company
Tesponse; Wilson Cables Private ELid, Singapore, the trade
receivables  amounting Rs.29i166  Lakhs
Additional comments from the | (885,93,313) is ocutstanding and long overdue.
Board/Audit Committee chair:
Referring to the qualified opmion given in the
Independent Audit Repost, it is clarified that
The Management has imtiated necessary lesal
action 1o recover the said outstanding amount and is
confident of recovering the same.
-
5 | Signed by-
Whole Time Director Mr.Devidas Mali
(DIN: 01405268)
CFO D Baéa,.a‘
Auditor of the Compsny For CNGSN & Associates LLP
Chartered Accountants
(Firm ngg%: 049158S)
i ‘ jl_f%uso\fk
T AM
C \Gaugadaxan—/}d\y
Partrer. :
Mcmbershlp No 11205
_ OcF
Chairman of Audit Committee B Narendran

(DIN: 01159394)




CNGSN & ASSOCIATES LLP

Dr. C.N. GANGADARAN D. KALAIALAGAN
B.Com., FCA, MBIM (Lond.), Ph.d. CHARTERED ACCOUNTANTS B.Com., FCA
$. NEELAKANTAN N ., B. RAMAKRISHNAN.
B.Com.. FCA Agastyar Manor” 5 B.Com., FCA, Grad. CWA
A THIRUMALMARUGAN New No.20, Oid No.1‘3, Raja Street, V.VIVEK ANAND
M.Com., FCA T.Nagar, Chennai - 600 017. B, chma N
G. CHELLA KRISHNA Tel. : 91-44-2431 1480. Fax : 91-44-2431 1485 '
"W.Com., FCA, PGPM Website : www.cngsn.com

Auditor’s Report On Quartecly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of SICAGEN INDIA LIMITED

We have audited the quarterly consolidated financial results of SICAGEN INDIA LIMITED (the
company} and subsidiaries {collectively referred 0 as 'the group’) for the quarter ended March 31, 2016
and the cansolidated vear to date results for the period from Apnl 1, 2013 10 March 31, 216, atached
herewith, being submitted by the company pursuant to the requirement of Regulaton 33 of the SEBI
(Listing Oblgations and Disclosure Requirements) Reguladons, 2013. These consohdared quarterly
financial results as well as the consolidated vear ro date financial results have been prepared from
consolidated interim financial statements, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accountog Standard for Interim Financial
Reporting (AS 23), mandated under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder or by the Instmte of Chartered Accountants of India, as applicable and other
accounting principles generally accepred in India.

We conducted our audit in accordance with the auditng standards. generally accepted in India. Those
standards sequire that we plan and perform the audit o obmin reasonable assurance about whether the
financial results age free of marterial misstrement. An audit includes exarmuning, on a test basis, evidence
supporting the amounts disclosed as financial results, An audir also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audir provides 2
reasonable basis for our opinion.

Basis for Qualified Opinion

The Trade receivables are carried in the Consolidated Balance Sheer av Rs.11.667 Lakhs (As at 31+ March
2015: Ra. 11,186 Lakhs). In the subsidiary, Wilson Cables Private Limited, the other auditors who audited
the financial statements of the subsidiary have quakified/modified their auditors report expressing their
 inability o asceriain the recoverability of Trade Receivables amounting to Rs.291.66 Lakhs (88593,313)
and also of the view to provide Impairment loss for the full amount. (Note 15 to the Consolidated
Financial Statements)




CNGSN & ASSOCIATES LLP | Contd...ovee:

CHARTERED ACCOUNTANTS
Qualified Opinion

In our opinion and 1o the best of our jnformation and according to the explanations given o us,
exapt for the offects of the matters desoritied in the basis of qualtfied opinion paragraph above, these
consolidated quartesly financial results as well as the consolidated year 1o date results:

(i) include the quarterly financial results and yeat to date of the following subsidiaries
a) South India House f2grates and Properties Led
b) Wilson Cables Private Limited

i) lawe been pfx:st-mcd i accoldane with die LECULIEMEnTs ol Regudeion 33 uf e SEBI
{Listng Obligations and Disclosure Requirements; Repulavons, 2015 in this regard; and

(iif) give a true and faie view of the consolidated net profit and other financial information for the
quarter ended March 31, 2016 as well a5 the consolidated year ta date results tor the petiod from
April 1, 200510 March 31, 2006,

Qther matiers

We did not audit the financial starements of \Wilson Cables Private Limited, subsidiary company
included in the consobdared quasterly financial cesults and consclidated year to date results,
whose consolidated ingerim financial statements reflect total assers of Re.12,457.28 lakhs as at
315t March 2016; as well as the total revenue of Rs. 1499474 for year ended 31st March 2016
and Rs.3.608.74 lakhs for the quarter ended 31st March 2016. These interim financial statements
and other financial information have been audited by other auditors whose 1€ports have been
furnished to us, and our opinion on e quagterly financial results and the year to date results, to
the extent they have been derived from such interim financial statements is based solely on the
report of such other auditors.

For CNGSN & ASSOCIATES P
Chartered Acconamnts

FR.No.0049155

Place: Chennai Q_;,\ ’,%‘E A GANGADARAN
Dated: 25 May 2016 \/‘3/}:; %.T:;g:}%‘, Parer
L

gl et Memb No.011205




Consolidated
Sicagen india Limited
. Regd Office : Adyar House, Chennai - 600085

Corporate Office : 4TH Fioor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLCO53467

Consolidated Audited Financial Results for the quarter and for the year ended 31st March 2016

Quarter ended Year ended  Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 | 31.03.2015
Particulars (Audited) (Unaudited) {Audited) (Audited) {Audited)
income from operations
{a) Nel sales/income from operations 15147 14570 16275 59926 76780
(Net of excise duty)

{b} Other operating income 30 20 87 141 302
Total income from operations (net} 15177 14590 16362 60067 77082
Expenses

(a) Cost of materials consumed 3854 an6R 4580 1R(H4 18041

{b) Purchases of stock-in-trade 10283 9085 10135 3890/ 50781

(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade (332) 507 {389) 469 528

(d) Employee benefils expense 821 628 705 2833 3229

(e) Depreciation and amortisation expense 154 123 158 508 642

(f) Other expenses 918 947 g78 3571 3860
Total expenses 15698 14858 16067 61292 770841
Profit f (Loss) from operations hefore other
income, finance costs and exceptional items (521) (268) 295 (1225} 1
Other income 847 651 680 i770 1670
Profit / {Loss) from ordinary activities
before finance costs and exceptional items 326 383 975 545 1671
Finance costs 141 172 148 598 701
Profit / (Loss) from ordinary activities after
finance costs but before exceptional items 185 211 827 {53) 970
Exceptional items {Net) - - 1 - (213)
Profit / (Loss) from ordinary activities before tax 185 211 828 (53) 757
Tax expense (89) {84} 110 (159) a5
Net Profit / (Loss) from ordinary activities after tax 274 295 718 106 662
Extraordinary items - - - - -
Net Profit / {Loss) for the period 274 295 718 106 662

Share of Profit / {loss) of associates - - - -
Consolidated Net Profit/Loss for the period 274 295 718 106 662
Paid-up equity share capital 3057 3957 3957 3957 3957
(Face Value of Rs 10/- each)
Reserve excluding Revalution Reserves as 44301 43911
per balance sheet of previous accounting year
Earnings per share (before extraordinary items)
{of ¥ 10/- each) (not annualised): 0.69 0.75 1.81 0.27 1.67
Basic and Diluted
Earnings per share (after extraordinary items}
(of ¥ 10/- each) {not annualised):
Basic and Diluted 0.69 0.75 1.81




Consolidated

Sicagen India Limited
Regd Office : Adyar House, Chennai - 600085

Corporate Office : 4TH Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLCO53467

Consolidated Segmentwise Revenue,Results and Capital Employed for the quarter and year ended 31st March 2016 (T in lakhs)
Quarter ended Year ended
31.03.20186 31.12.2016 31.03.2015 31.03.2016 31.03.2015
G.No.|Particulars {Audited) {Unaudited) {Audited) {Audited) {Audited)
A |SEGMENT REVENUE
a) Trading 10875 9769 11406 41873 43671
by Manufacturing 4287 4817 4682 18125 20792
¢) Discontinuing Operations 17 4 275 71 12623
TOTAL 15179 14590 16363 60069 77086
Less: Inter Segmeni Sales 2 0 1 2 4
Net income from Operations/Sales 15177 14590 16362 66067 77082
B |SEGMENT RESULTS
a) Trading 260 209 260 962 960
b) Manufacturing (114) 41 368 (408) 684
¢} Discontinuing Operations (132) {29} 156 {212} (9)
TOTAL 14 139 785 342 1635
Less :Interest 123 149 158 529 629
Other Un-allocable Expenditure net of un-allocabte Income (294} {221) (200) {134} 36
Total Profit before tax and Exceptional ltems 185 211 827 {53) 870
Exceptional items (Net) - - 1 - (213)
Total Profit before tax 185 211 828 {53} 757
C |CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)
a) Trading 12875 12653 12105 12875 12105
by Manufacturing 6608 6337 6843 6608 6843
c¢) Discontinuing Operations 340 1073 1366 340 1366
" |Total 19823 20063 20314 19823 20314
Other un-allocable Corporate Assets less other un-allocable
Corporate Liabilities 28435 27794 27554 28435 27554




Consolidated

Sicagen India Limited

Regd Office : Adyar House,Chennai - 600085
Corporate Office : IV FLOOR,Spic House
88,Mount Road, Guindy, Chennai - 600032

Consolidated Statement ot Assets & Liabilities

Sicagen

(¥ in lakhs)
Year ended
31.03.16 31.03.15
Particutars (Audited) {Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3957 3857
Reserves and surplus 44301 43911
48258 47868
Non-current liabilities
Long-term borrowings 1356 1099
Deferred tax liabilites (net) 390 527
Other long-term liabilities 413 489
Long-term provisions 2750 2505
4909 4600
Current liahilities
Short-term borrowings 4691 3701
Trade payables 2872 2974
Other current liabilities 858 1375
Shortterm provisions 314 513
8735 8563
TOTAL 61902 651031
ASSETS
Non-current assets
Fixed assets 5867 5841
Non-current investments 10026 10026
Deferred tax assets {net) - -
Long-term loans and advances 17010 17419
Other nen-current assets 4319 4619
37222 38005
Current assets
inventories 8718 8841
Trade receivables 11667 10835
Cash and cash equivalents 3165 2198
Short-term loans and advances 1130 1152
Other current assets - -
24680 23026
TOTAL 61902 61031




Consolidated

Sicagen India Limited

Regd Office : Adyar House, Chennai - 600085

Corporate Office : 4TH Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLCO53467

NOTES

"Clause 2 of new uniform Listing Agreement read with Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 requires Companies to either publish standalone or consclidated financial
results in the newspaper .The Ccmpany in compliance with this provision, has opted to publish the
consolidated financial results. The standalone financial results will however be made available to BSE and NSE
and will also be posted on the Company's website www . sicagen.com.

The above results of the Company were reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 25.05.2016

Segment Definition - Trading segment comprises of Building Materials & Goodwill Governor Services.
Manufacturing segment relates to manufacture of Drums,Speciality Chemicals, Boat Building.

& Cables.Discontinuing Segment includes Commercial Vehicles Division.

In line with the Accounting Standard 23, the company has decided not fo consider the financial statements of
its associate company "EDAC Automation Ltd" for the purpose of consolidation, as it doesnot have any
significant influence over its associate company.

The Board of Directors have recommended a dividend of Re 0.60/- per equity share of Rs.10/- each for the
financial year 2015-16 subject to the approval of shareholders in the ensuing Annuat General Meeting.

Provision for Tax includes Current Tax and Deferred Tax .

Figures for the previous periods have been regrouped, reclassified and rearranged wherever necessary.

On behalf of the Board

Place : Chennai
Date : 25.05.2016

CO0O & Whole Time Director



