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1% Floor, Rotunda Building,

B. 5. Marg, Fort,

Mumbai - 400001

Kind Attn.: Ms. Pooja Sanghvi - Relationship Manager
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Bandra Kurla Complex,

Bandra East,
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Kind Attn.: Mr. K. Hari — Asst. Vice President

Symbol: SANGHVIMOV

Dear Sir/Madam,
Sub:- Audited Financial Results for the Quarter/Year ended 31* March 2016

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we submit following documents:

; Statement of audited financial results for the quarter and the year ended 31
March 2016, as approved by the Board of Directors at its meeting held today;

2 Audit Report from Statutory Auditors;

3. Form A (for audit report with unmadified opinion}.

The meeting of the Board of Directors commenced at 12.00 noon and concluded at 1.40
p.m.

Kindly take the same on your record & acknowledge the same.

Thanks & Regards,

Yours faithfully,

For SANGHVI MOVERS LIMITED

R.P.
Ra:_iw.-.shl""::.kl.?lncﬁﬂ/D

Company Secretary &
Chief Compliance Officer

Encl.: As Above
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31
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MARCH 2016

PARTI
Sr. Particulars 3 months ended Preceding  Camesponding 3months Yearto date figwres for  Year o date figures for |
No. 31 March 2016 3 months ended eeded inthe provious year ~ cument period ended the previous year ended
3 December 2015 31 March 2015 3 March 2016 3 arch 2015
(Audited) (Unaudited) (Pudied) (Aurit) {Pudited)
1. Income from Operations
(a] Net Salesncome from Operations (Net of excisa duty) 16,349.60 13,380.51 10.797.50 5295897 30,600.02
(b} Other Oparating Income 21.24 2241 3397 194,66 223.28
Total income from Operations (nat) 16,370.84 13,402.92 10,831.47 53,153.63 30.,623.30
2, Expenses
(a) Cost of Materials consumed = % = " P
{b) Purchase of stock-in-rade . - - . .
(c] Changes in inventories of finished goods, work-in-progress
and stock-in-trade = - F a -
(d) Employee benefits expensa (refer note 7) 525,58 6E3 55 544 67 2203156 1,641.45
(2) Depreciation and amortisation expense 36347 321743 2.560.92 12631.68 12,001.67
{T) Frieght and Carriage 1,714.01 1,100.74 60396 4,524.14 2.290.30
{g) Other expenses 331781 268412 227526 10,859.81 8,042.48
Total Expenses 918857 7,665.54 6,384.81 30,345.19
3. Profit | {Loss) from operations before other income, finance costs
and exceptional items (1-2) 18227 5717.08 4,446.68 22.804.44
4. Other Income AL K] 3056 19550
5. Profit! (Loss) frem erdinary activities before finance costs and
exceptional items (3 + 4) 17328 sS4 4,467.32 359917
B Fmance Gosls 1.626.50 138043 105753 541560
T. Profit! (Less) from ordinary activities after finance costs but
before exceptional items (5 - ) 6,106.78 434717 3.429.79 18,184.17
& Exceplional lbems - - - -
9. Profit! {Loss) from ordinary activities before tax (7 + B) 5,106.78 434777 342979 18,164.17 2,320.00
10. Tax expense FETTAH 1,531.99 1,674.15 5,492 82 1,514.10
11 Net Profit/ (Loss) from ordinary activitles after tax {3-10) 3,789.61 281578 1,555.64 11,691.35 805.90
12, Extracrdinary items (net of tax expense} B - - - .
13, Met Profit | {Loss) for the period (11 + 12) 3,769.61 281578 1,555.64 11,691.35 805.80
14, Paid-up equity share capilal 885.76 865.76 885,76 885.76 B65.76
{Face Value of ¥ 2 per share)
15, Reserve excluding Revaluation Reserves as per balance sheet of
previous acoounting year - - - T4 11B.05 B64,571.22
160 Earnings Per Share (before extraordinary items)
(of 7 2/- gach) (not annualised):
(a) Basic B.75 650 3.50 270 186
(b} Chuted B75 650 3.59 2701 1.86
18.Ji Earnings Per Share (after extraordinary items)
(of ¥ 2 each] (not annualised):
{a] Basic 8.15 6.50 359 270 186
() Diduted 8.75 6.50 359 27.01 1.86
See accompanying nole 1o the Financlal Resubls
—— ————— —w ——




Notes :
1. Statement Of Assets And Liabilities Pursuant to Regulation 33 to the SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015 (2 in Lakhs)

Sr.  Particulars Asal As at

No. {Current Year end)  (Previous year end)
H March 2016 {31 March 2015)

A EQUITY AND LIABILITIES
1 Shareholders' funds

{a) Share capital B65.76 BB5.T6
(b) Reserves and surplus 74,118.05 64,571.22
Sub-total - Shareholders’ funds 74,983.81 65,436.98
2. Non-current liabilities
{a) Long-term borrowings 45,915.41 27,100.18
(b) Deferred tax liabilities (net) 9.292.65 8,622.97
(c) Other long-term liabilities 294.23 -
{d) Long-term provisions 188,80 -
Sub-total - Non-current liabilities 56,701.59 35,732.15
3. Current liabilities
{a) Shori-term borrowings 141,69 -
(b} Trade payables 202376 1.091.04
(c) Other current liabilities 15,376.77 6,843.82
{d) Short-term provisions 2341 93528
Sub-total - Current liabilities 17,776.43 8,870.14
TOTAL - EQUITY AND LIABILITIES 149,461.83 110,039.27
B ASSETS
1. Non-current assets
(a) Fixed assets 125,559.60 90.878.68
() MNon-current investments 50545 700.25
{c) Long-term loans and advances 2,909.24 1,387.30
(d) Other non-current assets 15.20 38.74
Sub-total - Non-current assets 129,079.58 93,004.97
2 Current assets
(a) Inventories 1,059.11 1.021.84
(b) Trade receivables 15,506.72 12,352.55
() Cash and bank balances 405.23 281042
(d} Short-term loans and advances 341038 B42.69
(e} Other current assets 0.81 6.80
Sub-total - Current assets 20,382.25 17,034.30
TOTAL -ASSETS 149,461.83 110,039.27

2 The Company is of the view that Crane operations and its related activities continue o be the only reporiable segment. Further all the commercial operations of the Company
are based in India. Accordingly, there is no separate reportable segmentin accordance with AS 17- Segment Reporting,

3 Theabove financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25 May 2016,

4 The auditors of the Company have conducted a statutory audit of the financial results for the year ended 31 March 2016. An unqualified report has been issued by them
Ihereon.

5 During the year, the Company has adopted the Guidance Note on Accounting for Derivative Contracts (GN(A) 33 (Issued 2015)), and accordingly designated an outstanding
derivative contract as a cash flow hedge by applying the principles set outin the Guidance Note. Changes in fair value of such derivative contract, if effective, are recognized
directly in Reserves and any ineffective portion is recognized immediately in Statementof Profitand Loss,

6 The Board of Directors at its meeting held on 11 March 2016 declared an Interim Dividend of ¥ 3/- per equity share (.e 150%) for the financial year 2015-16. The Interim
Dividend has been paid to the eligible members on 29 March 2016 and the same is treated as final dividend by the Board of Directors,

7 Employes benefits expense for the quarerand year ended 31st March 2015 includes prior period expensesof ¥ 107.47 lakhs.

8 The figures for the quarter ended 31 March 2016 and 31 March 2015 are the balancing figures between audited figures in respect of the full financial year and the published
yearto date figures up to the thind quarter of the current financial year and last financial year and have been regroupedire-classified where necessary. Also, the figures uplo the
end of the third quarters were only reviewed and not subjected fo audit,

For SANGHVI MOVERS LIMITED

Place ; Pune C l guﬂ \\0 C. P. SANGHVI
Date : 25 May 2016 e [{ CHAIRMAN & MANAGING DIRECTOR




FORM A
Format of covering letter of the Annual Audit Report to be filed with the stock exchanges

- - i =

‘ ' | Name of the Company: [;anghvi Movers Limited

[ N '

i 2. Annual financial statements for the year ended 31* March 2016

—

i 3 | Type of Audit observation | Un-qualified / Matter of Emphasis
4, Freguency of observation Not Applicable

| To be signed by-
+« Managing Director

5 « CFO

= Auditor of the company

« Audit Committee Chairman l
For and on behalf of Sangnvi Movers Limited For BS R & Co., LLP,
Chartered Accountants
N Firm registration no.
/ 101248W/W 100022
\ (w@u.\
] _J s
Chandrakant P. Sanghvi Vijay Mathur
Chairman & Managing Director Partner
- OJ_,.. Membership No. 046476

Qﬁmajale

Executive Director & CFO
-0 e
V. B, Mainkar

Chairman Audit Committee

e

Place: Pune Place: Mumbai
Date: 25" May 2016 Date: 25" May 2016




BSR&Co. LLP :

Chartared Accountants 701-703, 7" Fleor Telephone +91{20} 3050 4000
Godre] Castiemaine Fax +31{20) 30504100
Mext 1o Ruby Hall Clinic
Bund Gardan Rozd
Pune =411 001

Auditor’s Report on Financial results of Sanghvi Movers Limited pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Sanghvi Movers Limited

We have audited the accompanying annual financial results of Sanghvi Movers Limited (“the
Company’) for the year ended 31 March 2016, attached herewith, being submitted by the Company
pursuani to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the guarter
ended 31 March 2016 and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial
year and the published year 1o date figures upto the end of the third quarter of the relevant financial
year and have been regrouped / reclassified where necessary. Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed guarterly financial results up to the end of the third quarter. Management is responsible
for the preparation of these financial results that give a true and fair view of the net profit and other
financial information in accordance with the recognition and measurement principles laid down in
the Companies {Accounting Standards) Rules, 2006 which are notified under Section 133 of the
Companies Act, 2013 (the Act), read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 -

This responsibility also includes design, implementation and maintenance of intemal centrol
relevant 1o the preparation and presentation of the financial results that give a true and fair view and
are iree from material misstalement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial resulls based on our audil of the annual
financial results. We conducted our audit in accordance with the Standards on Auditing gencraily
accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement.

B5 R & Co (2 parteership Tiem with registration Hogisteraa office

no. BAGLIZ3) converted into B SR & Co. LLP 1" Floor, Ladha Excelus

{3 Limiced Liabitity Pgronership with LLP Registraton Apolto Mills Compound

Mo, AAE B181) with choct trom Octeber 14, 2013 MM Jeshl Marg, Mahalaams

Mdumbal = 400 011, India



BSR&Co.LLP

Chartered Accountants

Auditor’s Report (Continued)
Sanghvi Movers Limited

An audit includes examining. on a test basis, evidence supporting the amounts disclosed as financial
results. An audit includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2013 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March 2016,

ForBSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

—_ fl

Vijay Mathur
Place: Mumbai Partner
Date : 25 May 2016 Membership number: 046476



