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REF:RCL/SEC/2016 Date: 30" May, 2016

1. Mational Stock Exchange of India Limited 2. Bombay Stock Exchange Ltd
Exchange Plaza, Bandra Kurla Floor 25, P J Towers
Complex, Bandra (E), Dalal Street
MUMBAI - 400051 MUMBAI - 400 001

Dear Sir / Madam,

Sub: Audited financial results for the financial the year ended 31 March 2016
Ref: Regulation 33 of the SEBI{LODR} Regulations 2015,

The Board of Directors in its meeting held on Menday the 30" May 2016 have inter alia
considered:

1.  Approved the Audited Financial Results for the year ended 317 March, 2016

2. Approved the draft notice of the Annual General Meeting and Directors’ report of
the Company.

3.  Recommended the appointment of M/s. Brahmayya & co, chartered Accountants as
statutory auditors of the company, subject to approval by members in ensuing
AGM.

Pursuant to the regulation 33 of SEBI (LODR) Regulations 2015, we enclose the fallowing:

a. Statement showing Audited financial results for the year ended 31 March 2016,

b, Form - B (Format of covering letter of the Annual audit report to be filed with the
stock exchanges).

¢. Auditors Report on the Audited Financial Results for the year 2015-16.

The above is for your information and record. Kindly acknowledge the receipt of
the same.

Thanking you,

Yours faithfully
For REGENCY CERAMICS LIMITED

(&9, —
Authorized signatory

Encl:a/a
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REGEMCY CERAMICS LIMITED
CIN : L26914TG1983PLCO04Z4D

Regd Off: 6-3-1090/A/7, IMS HOUSE, 3RD FLOOR, SOMAJIGUDA, HYDERABAD -500082
PHONE : 040-23327555

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2016

Part | (Rs. in Blihs)
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31032016
3 months ended]  Preceding 3 Corresponding 3 Year 1o date Previous year
J1/032016 months ended |months cnded in the| Ggures for the endled
31122018 previgus year previous year I032015
Farticulars 31/03/2015 ended
3201 6H

{Audited) (Unaudited) {Andited) {Audited) [Audited)
L. Income from Operations

fa) Mel salesdIncome from Operations (Net af exeise 0,008 Ah000 1.0 .40 {RHE

duty)

Ll Uniber Operating Income .00 (1440 D06 13,030 0.0
Total income from Operations (net) LRI .00 {00 LRI (b2
2. Expenses
(2 Cost al Materials consumed AL {00 (1400 IR k10
() Purchase of stock-in-trade (3,001 {00 [ (.00 RN}
(e} Changes in inventories of finished goads, work-in- .00 0.4 {3,001 [1.00 0,40
prigress sl stock-in-trade
() Eroploves benefits expense VR 251 I1.85 a40.74% 33.62
[21Depreciation and amortisation expense 12540 [25.45 30042 A0 HG [ E31.78
{1 Powyzr & Fuel [0 (1,00 (LM} 03, (1] 0,00
{e)ther expenses 15:52 2000 24,51 8.2 9220
Total Lxpenses 151,95 155,05 341,39 G20, H8 1277.00
3. Profit { {Loss) from operations before ather {151.95) (155.05) (34139 (620.88) (1277.66)
income, finance costs and exceptional items (1-2)

4. Other Income =344 [7.08 o0 157.15 41,57
5. Profit / (Loss) from ordinary activitics before {157.3% (137.37) (305.28) (363.73) {1237.00)
finance costs and exceptional items (3 = 4)

6. Finanes Costs -0.93 1,18 (2444 143 103,97
T Profit / (Loss) from ordinary activities after (156,46) (138.55) (280,84 {405, 16) (1340.006)
finanee costs but before exceptional ilems (5 + @)

8, Exceptional lteimns RHY {3,100 (.00 RN .00
9. Profil / {Loss) from ordinary activities before tax (156.440) {138.55) (280,54 (465.16) (13400}
{7+ B)

10, Tax expense .00 (.00 kil LAY (1.0}
ILMet Profit / (Loss) from ordinary activities after (15646} (138,55 {Z80.54) {465, 14) {1341.06)
tax {9+ 10)

12, Extragrdinary lems {100 IRYTY {01 {5000 {10
13, Met Profit / {Lossy for the period (114 12) (156.406) (138.55) {280.84) (405,10 (1341.06)
4. Share of Peafil / (loss) of associates (2.00 .00 (1.4 .14 0.0
15 Minarity Inlerest .00 [1.4k) (3,008} (EANA] 100
16, Net Profit / {Loss) after taxes, minority inlerest {156.46) (138.55) {28084 [465.10) (134100
and share of profit / (loss) of associates (13 + 14 +

15)

I7. Paid-up equity share capital 26dd . 116 204414 2644, 16 26l |6 - 26dd 1n
{Face Value of the Share Rs, 104

b8, Reserves excluding Revalualion Reserves as per - 2 - . -
balance sheet of previous accounting vear

19.i Earnings Per Share (before extraordinary

items) {of Rs.10/- each) {not annualised):

{a) Basic (1.59) [0.52) (1,06} {1.76] (5.07)
ih) [¥ilueres] [[1.55%) {11.52) [ 1.06) (1.76) [2.407)
1%ii Earnings Per Share (after extraordinary

items) (of Rs. 10 each) (not annualised):

(e} Dhasic (055 {0:52) i 1.06) (1.76) (5.07}
(hy  Ihiluted (0. 59) (1h32] [ 1.0G) (1.7 {5.07]




Tnformation for tlie Cuarter and Year En

il SAES 2016

3 manths Freceding 5 Lorreapanding 3 Year todate | Peovinus year
endeil mnonihs emiled | months snded in the figares for the wraded
MK IOLG SIS PreviIS year PrEvirms o FLDAL S
SRS engled
A4 0L

A PARTICULARS OF SUAREHOLDING

Lo bz Slarchiolding

= Mirnber af Shares 11012277 LID2z2¥d TID1227 112277 1122041

- Percentage of sharcholding 41 655 A1.65% A6 5% 41,650 ErRT
2 Promabers and Promoter Craop Shosholding
a) Pledyed Encombered

» Humibar of Shires 4380559 4800659 ARAAGES AREOG Y ABR0G5

- Percentage of shares {as a % of the 1ol

shoreholdiog o promarer ail prusoter proug s 31637 31.53% 11635 11435 1207

Percoitlage of shares (as a % ol the rotal share

capital of g 18463 18 46% 18, 46% 1. +% LA G

b} N
b af Shares 10540650 e A T SABGSD LOSASESE

- Percenimgs of shargs Lis 2 Ya af e toral

shasgholdug o prometes and prometar grovysy Al 37 63,370 68,175 E2.374 63T

» Pereentape of shores fng a % of the snkal share v

capicnl of the coonguay i 29095 1825, 49.85% 3R.ER% 36.60%

E'nrticulars

3 wionths coded 31,703/ 2015

MCOMPLAINTS

Pevading an the Legimming of tie guarier
Becered dinng s quartes

Diapasgd of durng the quarier

Reanaining wnresalved o the end of the quaier

Standalene Statemnnt of Aasots and Liabilifios

[l in Laklisy

Particulars

A At 31,03,300 6

Aoz ad H.00,2018

AECLNTY AND LIABILITIES

1. Sharehodders’ funds
LAY Shana capdbs
(k) Rasdrvns ane supkis
Suibi-tatal - Sharcholders' Tunds=

& Bleare application maney ponding allctasent
a4, Minaridy infarest *

4. Han-current Eabilities
fal Lang-lean borawngs
BT Ciar long-lerm Asbdiliag
ek Lorg-bamm provisions
Subdotal - Nen-cueront liabilitivs

& Curronl Habilitins
{8) Skact-lomm neriaeigs
19 Trackh papanlas
2l b carneal lakilpes
Sub.tatal - Cupmnt Fabilidfies

TATAL - EQIATY AND LEABILITIES
B. ASSETS

1. Non-current dsspds

() Faed szsals

1oy - Nea-cureal invasimanis

11 Long-lenm souns ore sdusines
Subedotal - Mer-currant asseis

2 Cuerand asaels
ap Fventinas
bl Trade recaivabies
(L) Casn ard cash edquivelienls
(i Bhoet-lerm inans and advares
Lo Crihar coeman addels

Hub-tedal - Cugrent awsots

TOTAL - ASSETS

tRudito) IAuditary
2644 14 24 16
{8977 {58 )
NI RERET
261853 185545
P03 201
261296 257,95
25415

244750 200G
2.2 1005 %1
L3990.75 14698.82
1139810 18516,

L5655
20243
17 03 I;
| smeL2 S950.05
ek 0 il 00
BRal T2
KR Sl
1745.58 EELTTS
TR AR 117830
S N A b
1155414 L1516, 32




Notes:

I i b audited resulls were prepared without considering the effees of the Toss £ damage wo Buldings, Plan & Muchinery and other asses ol the
compary-and the same were reviewed by the Audit Committee and approved by the Board of Directors on 30,05 2006, The limited review of the same
bz been carmed oot by the Stazutary Awditons of the Company,

2 The unprecedented idustnal violence on 27,0112 resulled in deaths of personnel and destruelion of bunldings and equipment in the fuion
Consequent Lo this, o lock-cut was declated al the factary from 31002012 The Salare, Wages and other benefits 1o employees were nol considersd as
provigiongl by and not tiken i the baoks under "MNo Work - Mo Pay!! principle pending orders £ judgment of the Industral Triboal

3 Gratuity Provision as per AS-15 anil Leive Encashment were not provided in the books due w0 loss of emplovee records in the fetory dunng the
incident,

4 The condition of the tixed sssets, ww materials, stores, spares and (s present realisalile value could not be estimated and nel insured,

3 Depreciaton ¢n fxed assets caleulated as per provisions of Companics Act, 2013 has been provided in the cormal course due 1o el ol lime
withoel considering the effect of loss | damiage,

t The company paid Ra 2459 86 Lakhs 25 part of Cie Time Settlement (GT51 amaount to the lenders zd requested (or revised OTS 0 The lenders are

examrning the propesal and in the meantime, ook symibalic possession of the propertes under Hule 813 of Seeurily Imeeest (Enforcement) Bules, 2002
i exeicise of povers conforned on thens under section 13(4) of the SARFALSL Act State Bank of Bikuner & Fapar assigned ond iansterred s

facililies together with all underbying securities inlerests thereto 10 Phocniz ARC Privide Limited {Trustee of Phoenix Trust - FY 15.37,

The: Jerders wlso filed an application under seetion 19 of the: Recovery of Debts due o Banks and Financial nstitigions Ael, 1993 i the Delis
Recvery Tritunal, Hyderabad for recovery af their dues. In view of the above, the Long Tenm Borrowings are considered as current meturilies of long
term berrowings and shown under Clher Current Liabilities. Hypothecation ¢ Hire purchise bouns are repayable within one wear and shown undes Other
Carrent Laabililies

T The company has not provided the interest on secured Doans o the extent of Bs, 113388 lakhs for the vear and Bs.4244, 10 Lakhs up i 315 March
2016 caleulated @ interest mles as per zanction subject o confirmation from the banks.

8. A peference under Section 5013 of Sick Industrinl Companies (Special provisions) Act 1983 fied with Board for Industeial and Fizaseial
Reconstruction and registered as Cose No %2014 has been abated and the company preferied an sppeal before AATFR,

% The Linbeliby provision for Interest ard Fenalities payable on aceount of Stautory Dries were nol provaded in the baoks expeeting waiver in the

CAITENTD '5|.||,|H.|iﬁ||_
1. Hegment wise reporting is not applicable as the Company is dealing with single preduct,

I1. Re<grouping of figures has bees done wherever neeessary,

Ly TED
i _\}\-l‘-

O behadl of the Board of Threstons
r REGENCY CERAMICS LIMITED
— -i;\_,-_'ﬁj Lol B

—

PMage: Myderabad
|Date: 30052006

e GO Naidu
Chairman and Managing Director




FORM - B

Format of covering letter of the Annual audit report to be filed with the Stock
Exchanges.

1z ‘ Name of the Company

REGENCY CERAMICS LIMITED

1

2 | Annual Financial statement for the year ended | 31" March, 2016
3. | Type of Audit Qualification Qualified
.
4. | Frequency of Qualification Since prévic:us years
5 Draw attention to relevant notes in the Annual Financial statements and managemant

response to the qualification in the directors report.

1

Manufacturing operations of the company were stopped due to riots, strike and malicious
damage at factory since 27.01.2012, The compony deciored lock out of the plant on
31.01.2012 and the condition of the fived assets & its realizable volue could not he
estimated. The machinery and building were not insured during the year and disclosed at
book value after providing depreciation on account of effiux of time.

The condition of the raw materials, stores and spares ond its realizable value could not be
estimated by the company. The stocks were not insured during the year and disclosed ai
hook value.

During the yeor, the company has not provided the provisionol liability towards solary,
wages and other benefits to its foctory employees pending orders/judgment of the
industrial Tribunol. Further, the company has not provided for its liability towards Gratuity
and leave encashment in accordance to AS-15 “Emplovee Benefits”. Since the company
could not compute the liability In the absence of complete records, we are unahle to
comment upon the impact of non-provision of additional loss of the company for the year
and on the current liobilities as at 31.03.2016,

Confirmation of balonces was not obtained from Debtors, Creditors, loans and advances
and ather current assets.

The company poid Rs.24.40 Crores as One Time Settlement (OTS) amount sanctioned by the
fenders and requested for revised OTS. State Bank of Bikaner & Joipur ossigned and
transferred the facilities sanctioned by them together with all underlying securities and
Interests thereto to Phoenix ARC Private Limited (Trustee of Phoenix Trust-FY15-5) The
lenders inftiated recovery action against the company and took symbaolic Possession under
Rule 81} of Security Interest (Enforcement] Rules, 2002 in exercise of powers conferred on
them under section 13(4) of the SARFAESI Act. The lenders afso filed an application under
section 12 of the Recovery of Debts due to Banks and Financial Institutions Act, 1993 in the
Debts Recovery Tribunal, Hyderabad for recovery of their dues, fn view of the abave, the
Long Term Borrowings are considered as current maturities of long term borrowings and
shown under Other Current Liohilities. Hypothecation / Hire purchase lpans are repayable
within cne vear and shown under Other Current Ligbilities.




6. The company did not provide the interest on secured loans amounting z_r.r.Hs.MSS.SS Lakhs
for the year and Rs.4248.16 Lakhs up to 317 March 2016 which is subject to canfirmation

from the banks.

7. The company has not provided the liobility towards interest and penaities payable on
account of statutory dues. The Company is of opinion that the statutory authorities shall
waive the same in wiew of the unprecedented incident.

8. The reference filed by the compony under section 15(1) of Sick Industrial Cormpanies
(Special Provisions) Act, 1985 with the Board for industrial and Finoncial Reconstruction

(BIFR) has been abated and the company preferred an appeal before AAIFR.

Additional comments from the Board / Audit committee chair,

The plont was destroyed and the President (operations) of the Campany was killed on
27.01.2012. The plant is under Lock out and since then, no production. Hence the oudit

Qualifications.

Signed by

Chairman Managing Director

For Regency Ceramics Limited

— (A_}'f\f (b e

——

DrG N Naidu
Chairman and Managing Director

CFO For Regency Ceramics Limited
M. Satyendra Prasad
CFO
| Auditors for Brahmayya & Co,,

| Audit Committee Chairman

For Regency Cera mics Limited

B.

e
Audit Committee Chairman
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAL BANGALORE AND ADONI,

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results & Year to Date Financial Results of
REGENCY CERAMICS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To
Board of Directors of REGENCY CERAMICS LIMITED

We have audited the guarterly financial resuits of REGENCY CERAMICS LIMITED {“Company”] for the
quarter ended 31st March, 2016 and the year to date financial results for the peried from 1st April,
2015 to 31st March, 2016 attached herewith, being submilted by the company pursuant to the
regquirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
company's management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) for interim financial
Reporting {AS-25), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s]. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our qualified opinion.

Basis for Qualified Opinion

1. Manufacturing operations of the company were stopped due to riots, strike and malicious damage at
factory since 27.01.2012. The company declared lock out of the plant on 31.01.2012 and the condition
of the fixed assets & jts realizable volue could not be estimated. The machinery and building were not
insured during the vear and disclosed at book volue after providing depreciation on account of efflux of
lime.

2. The condition of the raw materials, stores and spares and its realizable value could not be estimated by
the company. The stocks were not insured during the year and disclosed at book value.

3. During the year, the company has not provided the provisional liability towards solary, wages and other
benefits to its factory employees pending orders/judgment of the industrial Tribunal. Further, the
company has not provided for its liability towards Gratuity and leave encashment in accordance to AS-
15 “Employee Benefits”. Since the compuny could not compute the llability in the absence of complete
records, we ore ungble to comment upon the impoct of non-provision of additional loss of the
company for the year and on the current liabilities as at 31.03.2016.

4, Confirmation of balonces was not obtained from Debtors, Creditors, loans and adv
current assets.

#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082,
Phones : (040) - 2337 Q002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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YIJAYAWADA, HYDERABAD, VISAKHAPATMAM, GUNTUR, KAKINADA, TANUKLU, ALSO AT CHENNAIL BANGALORE AND ADONI.

CHARTERED ACCOUNTANTS

5. The company poid Rs.24.40 Crores as One Time Settlement {OTs) amount sanctioned by the lenders ond
requested for revised OTS. Stote Bank of Bikoner & Jaipur assigned and transferred the facilities
sanctioned by them together with all underlying securities and Interests thereto to Phoenix ARC
Private Limited [Trustee of Phoenix Trust-FY15-5). The lenders initiated recovery action against the
company and toak symbolic Possession under Rule (1) of Security Interest (Enforcement) Rules, 2002
in exercise of powers conferred on them under section 13(4) of the SARFAES! Act. The lenders also filed
an application under section 19 of the Recovery of Debts due to Banks and Fingncial nstitulions Act,
1993 in the Debts Recovery Tribunal, Hyderabod for recovery of their dues. In view of the above, the
Long Term Borrowings are considered s current maturities of lang term borrowings and shown tnder
Other Current Ligbilities, Hypothecation / Hire purchase loans are repoyoble within one yeor ond
shown under Other Current Linhilities.

6. The campony did not provide the interest on secured foans amaunting to Rs.1133.88 Lakhs far the pear
and Rs.4248, 16 Lakhs up te 31° March 2016 which is subject to confirmation from the borics.

7. The company has not provided the [iobility towords interest and penalties popable on aocount of
statutory dues, The Company is of opinion that the statulery authorities strall waive the same in wew
af the unprecedented incident,

8. The reference filed by the company under section 15(1 ) of Sick industrial Compaonies {Speciol Provisions)
Act, 1985 with the Beord for Industriol and Financial Reconstruction (8IFR} has been abated and the
company preferred an appeal befare AAIFR.

Cansequent to the above, the Netl loss would increase ond Shareholders funds would reduce to Ui
extent,

In our opinion and ta the best of our information and according ta the explanation given to us, excepl
for the effects of the matter described in Basis for Qualified Opinion paragraph above, these quarterly
financial results as well as the year to date finandal results:

il are presented in accordance with the requirements of Regulation 33 of the SEBI [Listing
Obligations and Disclosures Requirements) Regulations, 2015 in this regard; and

i) give a true and fair view of the net loss and other financial information for the quarter ended
31st March, 2016 as well as the year to date financial results for the period from st April, 2015
to 31st March, 2016.

The statement includes the results for the Quarter ended 31st March, 2016, being the halancing figure
hetween audited figures in respect of the full financial year and the published year to date figures up
ta the third quarter of the current financial year which are subject to lirnited review by us.

for BRAHMAYY A & CO,
Chartered Accountants

Firm 0. 0005135
‘1 ﬁ-ﬁ-_m* Fag 8 VX
HRAVAN)
Place : Hyderabad FPariner
Date : 30.05.2016 Membership Mo, 215798

it 403 & 404, Golden Green Apartrents, Irrum Manzil Colony, Hyderabad - 500 082,
Phones ; (040) - 2337 0002/, Fax : 2337 00035, E-mail ; hydbrahmayya@@gmail.com



