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May 16, 2016

BSE Limited

Corporate Compliance Department

1! Floor, New Trading Ring, Rotunda Building

P. J. Towers, Dalal Street, Fort Mumbai 400001 (corp.relations@bseindia.com)

The Delhi Stock Exchange Association Ltd.
DSE House, 3/1 Asaf Ali Road, New Delhi 110002 (contact@dseindia.org.in)

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai 400051 (cmlist@nse.co.in)

Dear Sir,

Sub.: Outcome of the Board Meeting of the Company held on February 10, 2016
Re : BSE Scrip Code:523269/NSE Symbol:ADVANIHOTR/DSE CO.NO.:5924 Series:EQ

This is to inform you that the Board of Directors of the Company at its meeting held today i.e.
on May 16, 2016 has, inter-alia, approved the following:

1. Audited Financial Results of the Company for the year ended March 31, 2016.

2. Statutory Auditor Report for the year ended March 31, 2016.

Also attached is the ‘Press Release’ highlighting performance of the Company for the fourth
quarter (Q4) and year ended March 31, 2016.

Copy of the said Audited Financial Results and the Statutory Auditors Report alongwith Form A
as per Regulation 33 of the SEBI Listing Regulations is enclosed herewith for your necessary
records.

You are kindly requested to take the above on record.
Thanking you,

Yours faithfully,
For Advani Hotels & Resorts (India) Limited,

(e et

Company Secretary

Encl: As Stated above

Owned and operated by : ADVANI HOTELS & RESORTS (INDIA) LIMITED
(CIN: L99999MH 1987PLC042891) E_MAIL: cs.ho@advanihotels.com; Website: www.ramadacaravela.com
Registered Office : 18A & |8B, Jolly Maker Chambers — Il, Nariman Point, Mumbai - 400021
Tel: (91-22) 22850101 Telefax: (91-22) 22040744
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Compliance under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
2015

FORM A (for Audit Report with unmodified opinion)

1. | Name of the Company Advani Hotels & Resorts (India) Limited

2. | Annual financial statements for the year ended | March 31, 2016

3. | Type of Audit observation Un Modified
4. | Frequency of observation Not applicable

5. | To be Signed by For Advani Hotels & Resorts (India) Limited

(i) Mr. Sunder G. Advani
Chairman & Managing Director

(ii) Mr. Prakash V. Mehta
Audit Committee Chairman

(i) Mr. Shankar Kulkarni
Chief Financial Officer

(iv) Mr. J G Verma, Partner (Memb. No. 5005)
For J.G. Verma & Co. FRN . 1}1221W
Chartered Accountants

Statutory Auditors of the Company

Place: Mumbai,

Date: May 16, 2016



J. G. VERMA & CcO. "V 301-B, NIRANJA N,

CHARTERED ACCOUNTANTS 99, MARINE DREVE,
MUMBAI - 400 002

J. G. YERMA
A.G. VERMA

PHONE: 2281 3868
2281 4743
FAX: 2283 8867

REF. NO.:

Independent Auditors’ Report on the Quarterly and Yearly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,

Advani Hotels & Resorts (India) Limited,
Mumbai 400021.

1. We have audited the accompanying statement of financial results of Advani Hotels &
Resorts (India) Limited (“the Company”), for the year ended 31%' March, 2016 (“the
Statement”) being submitted by the Company pursuant to requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on basis of the related financial statements,
which are in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

ii. gives a true and fair view in conformity with the aforesaid accounting standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended 31 March, 2016.

4. The Statement includes the results for the Quarter ended 31%' March, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date unaudited figures up to third quarter of the current financial year
which were subjected to limited review by us.

For J. G. Verma & Co.

Chartered Accountants
(Registration No. 111381W)

(
\\J"Cf Ve
m

Partner
Membership No. 005005

Place : Mumbai
Date : 16" May, 2016
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Press Release
ADVANI HOTELS & RESORTS NET PROFITS UP BY ALMOST 78% FOR THE YEAR.

Advani Hotels & Resorts (India) Limited, which owns and operates the 200-room Five-Star
Deluxe Ramada Caravela Beach Resort in Goa reported an increase of 18% in operational
income for the quarter ended March 2016 i.e. Rs. 1714 lakhs, as compared to Rs. 1454
lakhs for the same period last year. During the quarter, the profits after tax increased by 79%

from Rs. 237 lakhs to Rs. 423 lakhs.

The income from operations for financial year 2015-16 has gone up by 9.5% to Rs. 6310
lakhs as compared to Rs. 4848 lakhs last year. However, the profits after tax increased by
almost 78% from Rs. 360 lakhs to Rs. 640 lakhs due to increase in average room rates and
reduction in interest costs due to repayment of existing loans. These results have been

achieved without any increase in capacity or additional facilities.

For Advani Hotels & Resorts (India) Limited

Date: May 16, 2016

Place: Mumbai

Owned and operated by : ADVANI HOTELS & RESORTS (INDIA) LIMITED
Registered office : 18A & 18B, Jolly Maker Chambers - li, Nariman Point, Mumbai - 400 021 INDIA Tel.: (31-22) 2285 0101, Fax: (91-22) 2204 0744

\ CIN: L99999MH1987PLC042891 Website : www.caravelabeachresort.com f



