TRANSFORMERS LTD.

?TARAPUR

Dated: 30t May, 2016

To, :

Department of Corporate Service

Bombay Stock Exchange Ltd. (BSE)

P.J. Towers, Dalal Street, Stock Code 533203
Mumbai - 400 001 Fax: 0222272 3121

The Manager-Listing Deparment
National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex, Stock Code TARAPUR
Bandra (East), Mumbai - 400 051 Fax: 022 26598120
Dear Sir / Madam,

Sub: Outcome of the meeting of the Board of Directors held on 30t
May, 2016.

This is to inform you that a meeting of the Board of Directors of the Com pany was held
on Monday, 30t May, 2016 at 2nd Floor, Vikas Chambers, Junction of Link and Marve
Road, Malad (W), Mumbai-400064 at 03.00 p.m., and the following matters, interalia
were dealt, approved and adopted by the Board of Directors at the meeting.

1. Take note of Appointment of Mr. Prakash Sogam, as Company Secretary of the
Company w.e.f. 30.05.2016;

Z. Audited financial results for the Quarter/ Year ended on 315 March, 2016. (the
copy of the same is enclosed herewith};

3. Audited Balance Sheets of the Company as at 315 March, 2016 and the profit and
Loss Account for the year ended as on that date together with Auditors' Report
thereon. (the same will be issued to Shareholders after giving due notice);

4. Take note of Resignation of Mr. Chandrashekhar Trivedi as Managing Director of
the Company w.e.f. 30.05.2016

5. Recommendation of re-appointment of M/s. Raman S Shah & associates,
Chartered Accountants as Statutory Auditors of the Company to the Members of
the Company for Consideration in Annual General Meeting.

Regd. Office: J-20, MIDC, Tarapur Industrial Area, Boisar, Tal- Palghar, Dist.- Thane- 401 506.
Admin Office: 201-204, Vikas Chambers, Link & Marve Road, Malad (W), Mumbai- 400 064, India.
Tel: +81 22 42728080, Fax: + 81 22 2881 1225, Websgite: _tar rtransaf @rs.com, amail:
compliancecfficer@ tarapurtransformers.com, CIN: L9S999MH1 SEAPLCO4TI0A
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Kindly take the same on your reco rd and oblige.

Thanking you.

Yours faithfully,

For TARAPUR TRANSFORMERS LIMITED

SURESHMORE
Director b
DIN: 06873425 ads
Encl: As above

Regd. Office: J-20, MIDC, Tarapur Industrial Area, Boisar, Tal- Palghar, Dist.- Thane- 401 506.
Admin Office: 201-204, Vikas Chambers, Link & Marve Road, Malad (W), Mumbai- 400 064, India.
Tel: #91 22 42728080, Fax: + 91 22 2881 1225, Website: www tarapurtransformers.com. amall:
complianceofficer@ tarapurtransformers.com, CIN: L99999MH126BPLCO4TI00
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Statement of Audited Financial Results for the Quarter and Year ended on 31st March , 2016

FART 1 0¥ In Laca)
PARTICULARS QUARTER ENDED YEAR ENDED
Andited Unaudifed Audibed [ Audfedy |Amdited)
31.03.2016 31,12.2015 3032015 31.03.2016 31.03.20%
1 |lnoomse from Cperations
Mt Sales / Income From Operations (Mit of excise duty) 62651 731 57| 47 35 220021 373059
Total Inconse from operations (net] 626,51 TALAT W7 35 220021 373059
1 |Expensm
4) Cost of materials consamed 360,51 959 175,56 52152 1928 48
b Purchase of stock in trade 416.02 B0, 5 16745 26,22 162111
&) Lhanges in mnwenbories of Fdshs] gaows, work N progress
and stock in trade [108.72) -124.4% <1556 (F50L55 (8 )
d) Employes benefits expense 2022 1730 29,14 6435 124.32
#) Deprecistion and amortisation expense [TET] 47 56 47.54) 195.90{ 20208
i) Oiher expenses o.M 5104 I | 18572 03,5
Total Expenses E¥_H £20.30 576,97 263756 4209 42
3 |Profit "u.':h'll] fraem Operations before Other Income, finance
costs and excepliomal items (1-2) (Z12.40) (BE.43) {169.62)) {437.65) {479.03)
4 |Other Incame 184,51 49.78 54,011 16,81 18872
Frofit \ (Loss) from crdinary aclivities before finance costs and
5 |exceptional dtems (3+4) (2785 [38 £5) (11541} (10054 (20031}
& |Firance costs 208 .45 18.61 $.21 19,69
Fralit % |Less) fram cedinary activities after finance costs bul bafars
7 |eoceptienal itema 345) {28,897} 35143 {134.2%) (105.05) (330.00)
& |Exceptional Items . F - = -
9 |Prodit \ {Loss) from Ordinary Activities before tax [7-8) (29,97} (39.14) 13423 [108.05) [230.00)
10 |Tax Ex " - = - =
11 |Nﬂ Profit , (Loss) from Ordinary Activities after tax (9-10) (29.97) (39,14} 134.29 {108 015} {330.00)
12 |Extracrdinary items . = . - a
13 [Met Praflt ", [Loss ) for the period (11513} (29.57] (9. 14) (134.22) {105.05) AN
14 _[Paid Up Equity Share Capital 1950.00 1950.00 1950.00 1950.00 195000
| [Faee Vahue of Equity Shares (i Rupees) 10.00 10,00 1000 10.00] 1L
15 |Reserves Exclading Revaluation Reserves as per Balanceshert = : by nu_uu! 3MTAS
1&_|Eaming Per Sharw {In Fa.) X
a) Baslc {m,15) {0205 _(0.68) {.54) 1.
b Diluted {15} 0.2 {65 {1.54) (1.6
PART Il
A [PARTICULARS OF SHARHOLDING
1 _|Public sharehalding
- Mumiber of Shares [In Lac) 107.97 10757 1079 107.57 1007 96
- Percertage of Shareholding [T 5537% EE 375 55.37% 55.37%
2 _[Promoters and promater group Shareholding
a) Pledged / Encumbered
- Wumber of Shares (In Lac) B4.16 B 1i 3416 B 16 &L 16
= Percentage af Shares 9,714 96.71% o b 96.71% W
lawa s of farhakling el | r ||-|d|-|-“1-p|-||-uu|-|;-
- Percentage af Shares issa 5 of wsl shar copsial of e Compary | £3,16% d316% $116% 43.16% 4376%
[ |b} Nonencumbered
- Number of Shares (In Lac) 157 287 286 157 286
- Percentage of Shares 3.29% 3.39% 1.29% 329% 1 E%
8 N o 1el dhascuddong of promoie ased promoie o]
- Percemntage of SHares fuss % of total dhas capitad of foe Cpmspary| 147% 147% 14A7T% 14T 147%
B INVESTOR OOMFPLAINTS
!'Curnpl.!:in.lsatﬂle'hﬂﬂi.l.‘l.rl:ing af the Quarter Receved Dhaposed af Danng Cluarter Femaining unmesalved at the erl
Charing the of the guarter 300,200 6
rher
[NIL s NIL HIL




Pnilses -

1) Awdibed statemsent of assets and liabilities as per Requlation 33 of the SEBI (Listing Obligation and Disclosure Requirenvents) (% in Lacs)
Regulation, 20158 for the year ended 31t March 20016
MH
Audifed saberment of Assets & Liabilities as on 31st March 2016 As at 31.03.30168 3053 3
Auislitid Aunli
EQUITY AND LIABILITIES
Sharehalders' Funds
a)) Share Capétal 1860.00 1950.00
k) Feserves and Surplus 1242 R0 lH?.Biil
Sub Total - Shareholders’ Funds| E1892.80 5297.85
Mo <Current Liabilities
Lang-Term Borrowings 6584 S5.84
Sub Total - Mon Current Liabilites BE.84 5684
Curvent labdbieles
A} Shirt -Term Borrowings J43T.E2 TI64.52
bj Trade Payables 1881.22 1208.08
) Other Current Liabilities 14600 361.52
Sub Total - Currnet Liabilites ETT4.74 452412
TOTAL - BQUITY AND LIABILITIES 11024.30 102TE.B1
ASSETS
1 Mon -Carresd Assels
a) Tangible Assels 2TE4.40 A0TH.41
b Intangible Assets 1323 13221
cj Lomg- Term Loans and Advanoes ) TTA.E3 e
dj Other Mon-Current Asseds - -
Sub Total - Mon Current Asscls 3656.24 589,23
1 Currend assits
a) Currenl Invesbmeriis 482,30 434,20
b} Invenbories 618,72 A57. 76
c} Trade Recreivables 60682 284752
d) Cash amsl Cash Equivalents 211.35 151.84
£} Short=Term Loans and Advances AT 28 2387. 748
Sub Total -Current Asscls 732814 6269, 58|
TOTAL - ASSETS 1102438 10278.81

The above results were reviewed by Audit Committes and approved by the Board of directors of the Company at its meeting held al Mumbai
on Mth May, 20016 ard published in accordance with Regulation 55 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
The Figares for the quarter ended 5158 March, 3016 arvd 315t March, 2015 are the balancing figures between audibed lgures in respect of the full
financial year and the year-to-date published figures upto the period ended 3151 December 20015 and 3158 December 2004 respectively.

The Company primarily deals in the business of manufactaring and repairs of Transformers 25 single segment hence Segment Feparting as
defimed in Accounting Standard 17[AS-17) msoed by the Irstitute of Chariered Accountams of India is not applicable to the Compary.,

The Statubory Auditces have conductd an Audit of the fnancal results for the quarter/year eraled on 5158 Manchk, 2016,

The lemder Bank has issued notice dated 3070672005 us 13(2) of Securitization & Reconstroction of Financial Assets & Enforcensent of

Seurity Interest Act, 2002 and bas sought to recalled the entire outstanding anwunts alleged o be § 40,26 cromes allegedly owing to them by the
sompary. [n view of Legal notice and based on Legal sdvice received by the company it has been decided nof to provide any ingerest on [Eabiliy
of Canara Bank woed 15t April, 2004

The lender Bank has issued notice dated 31,12/ 2015 u/'s 13(2) of Securitization & Reconstruction of Financial Assets & Enforcement of Secarity
Irvbeiest Act, 2002 and has scught ba recalled the entire outstanding amount alleged bo be T 1,81 cromes allegedly owing to them by the company.
In wiew of Legal notice and based on Legal advice received by the conpany it has been decided not to provide any interest on labiligy of
Lihanlaxmi Bank wee.f 1st April, 20 5.

Other income (nchudes nleresy, e,

Previous period figures have been regrouped amd reclassified. wisene bar ke them comparabile with curment quarter figares.

Far & nn Bekall of fhe Baard of DHrecioes
~y
[

| |'I|,l L
i
Place: Muambal il
Wl Time [Heec
Date : 30052016 [en Mo, (KTLIET4
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RAMAN S. SHAH & ASSOCIATES ¥ N
CHARTERED ACCOUNTANTS ,- \

" CA Raman S. Shah, B.Com ,F.C.A.
CA Santosh A. Sankhe, B.Com F.C.A. |

CA Bharat C. Bhandari,B.Com F.C.A. \ ;
-""\..\_\_‘—.__F'__.r'
__ s Report On Quarterly Audited Financial Results and Year to Date Results of the Company
"ur L he Hegulation 55 0 i SERI Listing Oblizs ions and Disclosu [ eguirements
__i*:tl Hi -,'I
Tao,
The Board of Directors
Tarapur Transformers Limited

We have audited the quarterly financial results of Tarepur Transformers Limited (‘the company’) for the
quarter ended March 31,2016 and the year to date resulis for the period April 01,2015 10 March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These guarterly financial results as
well as the year to date financial results have been prepared on the bhasis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under; or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in sccordance with the auditing standards generally accepled in India. Those
standards require that we plan and perform the awdit to obiain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinicn.

Head Office :- Sam Plaza,’A’ Wing,IInd Floor H.K.Irani Road,Dahanu Road (W) 401602
Branch Office :-A-104,1st Floor,Inder Darshan Building Jamli Gall,Borivali{W),Mumbai {W) 400092



CA Raman S. Shah, B.Com F.C.A.
CA Santosh A. Sankhe, B.Com ,F.C.A.
CA Bharat C. Bhandari,B.Com ,F.C.A.

inion and to the best of our information and according to the explanations given lo us these quarterly
slts as well as the year to date resulis:

fane with the requirements of Regulation 33 of the SEBI (Listing Obligations and
) Regulations, 2015 in this regard; and

[H}ﬁwamﬂﬁ:ﬁﬁfﬁn&mﬁﬂmm other financial information for the quarter ended March
31,201 6(date of the quarter end) as well as the year to date results for the period from April 01 2015 to March
31,2016 except in Annexure | Statement on Impact of Audit Qualifications.

For Raman 5.5hah & Associates
Chartersd Acecouniants J

R G B

{ CA Raman 5.5hah)
Membership No 033272
{ Partner)

F.R. No. 119891W

Place : Mumbai
Date: 30" May 2016

Head Office := Sam Plaza,’A’ Wing,IInd Floor,H.K.Irani Road,Dahanu Read (W) 401602
Branch Office :-A-104,1Ist Floor,Inder Darshan Building,Jamli Gali,Berivali{w),Mumbai (W) 400092
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(Rs. In Lacs)
I | Sl No. Particulars Audited Figures Adjusted Figures
(as reported (audited figures after
before adjusting adjusting for
for qualifications)
gualifications)
1. Turnowver / Total income 2537.02 2537.02
2, Total Expenditure 2642.07 3289.28
3. Net Profit/{Loss) (105.05) {752.26)
4. | Earnings Per Share {0.54) (3.86)
5. Total Azssets 11024.38 11024.38
B, Total Liabilities 11024.28 1102438
7. Net Worth 5192.80 3877.50
E. | Any other financial item(s) (as felt Mil Mil
appropriate by the management) [
1 it tion auidi cati arately):
a) Detalls of Audit Qualification:

1) With regards to pending confirmation of balances:

The company has sent letters to customers in respect of trade receivables for eanfirming
balances outstanding as at March 31, 2016, but in most of the cases the customers have not
sent written confirmation confirming the balance outstanding as at March 31,2016. In the
absence of confirmation any provision to be made for adverse variation in the carrying amounts
of trade receivables is not quantified.

2] With Regard to pending confirmation of unsecured loans piven:

The company has sent balance confirmation letters to parties who are not covered in the
register maintained under section 189 of the Companies Act, 2013, but in most of the cases the
company have not received written confirmation confirming the balance outstanding as at
March, 31,2016. Further in respect of loans granted, repayment of the principal amount was
not as stipulated and payment of interest has also not been regular.

3) With regarding to provision of Interest payable to Canara Bank :

The Company has not provided for Interest payable to Canara Bank amounting to Rs. 619.62
Lacs for the year ended 31st March 2016. Also for the financial year 2014-2015 the company
has not provided for Rs. 6568.09 lacs. The Com pany has also not made any provision for penal
interest claimed by the bank. As a result the loss for the vear ended 31st March 2016 is
understated by Rs. 619.62 Lacs & current liabilities as at 31st March, 2016 are also understated
by Rs. §19.62 Lacs and reserves are overstated by Rs. 619.62 Lacs. As a result the accumulated




|

| l b) ,_?ype of Audit Qualification : nglified dpinion

Reserves are overstated by Rs. 1287.71 lacs. The amount of penal interest cannot be quantified
as the details have not been received from the bank.

4) With regarding to provision of Interest payable to Dhanlaxmi Bank:

The Company has not provided for interest payable to Dhanlaxmi Bank amounting to Rs. 27.59 |

Lacs. for the year ended 31st March 2016. As a result the loss for the year ended 31st March
2016 Is understated by Rs. 27.59 Lacs & current liabilities as at 31st March, 2016 are also
understated by Rs. 27.59 Lacs and reserves are overstated by Rs. 27.59 Lacs

5) With regarding Physical verification of Inventory:

| The company has not conducted periodic physical verification of inventory at reasonable

intervals.
6) With regarding Non Payment of Statutory Dues:

The company is not regular in paying the Statutory dues regarding Service Tax, Income Tax,
Sales tax, Professional Tax etc.

c) Frequency of qualification: Repetitive

e = = = e s et S e e Es

d) For Audit Qualification(s) where the |mpact IS quantlﬂed by the audltor Management's
| Views:

With reference to pointno 3 & 4:

Based on the advice received by the company , it has been decided not to provide any |

{

| Interest on liability of Canara Bank & Dhanlaxmi Bank .
| | e) For Audit Qualification(s) ‘where the iImpact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

With reference to point no 1:

subject to provision.

With reference to point no 2:

vigorously following up with the rest of the borrowers. Company expects to receive
| balance confirmation from all the companies to whomsoever advances have been
given. Efforts are made to regularize arrears and recovery against overdue principal
and interest.

With reference to point no 5:

Management had properly observed the inventory at regular intervals.

The Board considers all outstanding balance of customers as on 31st March, 2016 are |

Company has received balance confirmation from some of the Companies and are |




With reference to polnt no 6:

because of the finanacial position

Company had paid the Statutory dues though some of the dues has been delayed

(iii) Auditors' Comments on (i) or (i} above: Satisfactory

Egnahnrln

CEO [ Managing Directors

For Tarapu sanaformerns .

CFO

Audit Committee Chairman

Statutory Auditor

Place; Mumbai

Date:30.05.2016

L

i L

o





