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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED ("the Company”) and its subsidiaries (the Company and its
subsidiaries constitute "the Group”) for the year ended March 31, 2016 ("the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance abaut whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinian on the effectiveness of the Company's internal contrel. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate ta provide a
basis for our audit opinion.

3. We did not audit the financial statements of 4 subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 213,747,353 as at March 31 2016,
total Revenues of Rs, 647,910,836 far the year ended March 31, 2016 and total Profit after Tax
of Rs. 83,786,818 for the year ended March 31, 2016 as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion an the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors.

4. Inouropinion and to the best of our infarmation and according to the explanations given o us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:

(i1 includes the results of the following entities;

a. The Holding Company
- Mucleus Software Exports Limited

k.  Wholly owned subsidiary companies :-
- Mucleus Software Solutions Pte Ltd, Singapore
- Mucleus Software Japan Kabushiki Kaisha, Japan
- Mucleus Software Inc., USA




Deloitte
Haskins & Sells

- Nucleus Software Netherlands B.W., Netherlands

- Nucleus Software Australia Pty Ltd, Australia

- VirStra i-Technology Services Limited, India

= Nucleus Software Limited, India

- Nucleus Software South Africa Pty. Ltd., South Africa

c.  Subsidiary company :-
- Avon Mohility Solutions Private Limited, India

(i} is presented in accordance with the requirements of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

(ii) gives a true and fair view in confarmity with the aforesaid Accounting Standards and ather
accounting principles generally accepted in India of the consolidated net profit and ather
financial information of the Group for the year ended March 31, 2016,

5. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the unaudited year to date
figures up to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration Mo, 015125N}

Iﬁ@"ﬁ\ﬁj/f’ .

-

SAMEER ROHATGI
Moida, Partner
May 4, 2016 {Membership No. 094039)
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF Tel +371 (124) 679 2000
NUCLEUS SOFTWARE EXPORTS LIMITED Fax: +810124) 679 2012

1. We have audited the accompanying Statement of Standalone Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED (“the Company”) for the year ended March 31, 2016 ("the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, This Statement,
which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related standalone financial statements which
is in accordance with the Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, as applicable, and other accounting principles generally accepted in India. Qur
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes ewvaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence we hawve obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

{i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
gther accounting principles generally accepted in India of the net profit and other
financial infarmation of the Company for the year ended March 31, 2016,

4. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the audited year to date
figures up to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm's Reqistration No. 015125N)

o
SAMEER ROHATGI

Moida, Partner

May 4, 2016 (Membership No. 094039)



EXTRACT OF FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

(Amount in Rupees Lakhs}

| 5L. No. PhRTIEUI.ARS CONSOLIDATED STANDALONE
Quarter Ended Year Ended Quarter Ended Year Ended
| March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 21,
i 2016 2015 2016 2015 2016 2015 2016 2015
i {Unaudited) | {Unaudited) (Audited) { Audited) (Audited) (Audited) {Audited) {Audited)
| 1 Total income from operations [net) 9,273.43 10,089.96 34,870.19 35,313.96 7,549,358 8,3168.22 27,810.64 27,903.57
2 Met Profit / (Loss) from ordinary 1,412.05 2,064.31 3,246.53 6,471.41 2,772.09 2,082.20 4,465.74 6,074,486
activities after tax |
3 Met Profit f (Loss) for the period 1,412.05 2,064.31 3,246.53 6,471.41 2, 772.09 2,082.20 4. 465,74 6, 074.48
after tax (after Extracrdinary items)
4 Equity Share Capital 3,238.52 3,238.52 3,238,52 3,238,572 3,738.52 — 3.238.52 3,238.52 3,238.52]
5 Reserves (excluding revaluation - - 42,450,744 40,598.07 - - 39,209.97 36,231.39
reserves as shownon the balance
sheet of previous year)
] Earnings Per Share (bhefore 4.36 (.37 10.03 19.98 8.56 6.43 13.79 18.76
extracrdinary items) {(of Rs 10 each)
Basic
Diluted 4.36 6.37 10.03 19.98 B.56 6.43 13.79 1§£
7 Earnings Per Share (after 4.36 (.37 10.03 19.98 B.56 6.43 13.79 18.76
extraordinary itermns) (of Rs 10 each)
Basic aa
| Diluted 4.36 6.37 10.03 19.58 B.56 6.43 13.79 iBJG

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at
wew bseindia. com and www.nseindia.com respectively and on Company's website ab www.nucleussoftware, com,

By Order of the Board
For Mucleus Software Exports Limit

— Vishnu R Dusa
CEQ & Managing Director

Place: Noida
Date : May 4, 2016




PART I : STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED AND SUBSIDIARIES FOR
THE QUARTER ANMD YEAR ENDED MARCH 31, 2016

{amount in Rupees Lakhs]

kd

i
14.

= Quarter endad Yoar ended
Particulars March 31, December 31, March 31, March 31, March 31,
2016 2015 2015 2016 015
Unaudited = Unaudited
Audited

| {Refer notc 7) L [Refer note 7) Audited e R |
INCOME FROM OPERATIONS '
Incame from software products and services 927343 8,646.25 10,089 56 34,870.1% 35,313.96
Total Income fram operations {not} 9,273.43 8.646.25 10.089.96 34,870.19 35.313.96
|EXPENSES
&) Employee benefits exoenss 5.164.47 E.777.13 5.3703.47 27,683.82 20.1435.90
by Depreciation and amaorbsabion expense 29850 0541 308.70 1,222 47 1.196.58
£l Travel axpanse 47947 50138 581.62 2.098.71 2.000.95
dy Cther expenses 177317 1.r21.80 L REYHS 7,005 66 G,583.56
|Total Expensas 7.715.56 B,355.72 7.923.66 33.011.66 29,925.09
PROFIT FROM OPERATIONS BEFORE OTHER 1,557.87 290.53 2,166.30 1,858.53 5,333.5;
IMCOME, FINANCE COSTS AND TAXES {1-2)
Other Income 549,08 566.65 74653 2.590.69) 3.330.86
PROFIT FROM OPERATIONS BEFORE FINANCE 2,106.95 B57.18 2,912.83 4,449,222 B, 719.73
COSTS AND TAXES (3+4)
Finance costs 153.71 13.88 14.09 G156 54,46
PROFIT BEFORE TAXES (5-6) 2.091.24' B43.30 2.B98.74 4,387.56 8,665.27
Tax expense G79.19 142.44 234 .43 1.141.03 2,193,806
PROFIT AFTER TAXES (7-8} i 1,412.05 700.B6 2.064.31 3.246.53 6.471.41
Minnorily Interest = % 2
MET PROFIT FOR THE PERIOD {9-101 1,412.05 700,86 2,064.31 3,246.53 6,471,41|
Paid-up Equity Share Capital [Face value Rupees 10 a:nch]. 5,438.52 3,738.52 323052 1,238.52 3,238.5%
Reserdes exclullng Ravailation Reserves 42 450,74 40,598 .07
Earnings Per Share {Rupees) (Par value Rupees 10
each) {not annualised}
Biysic 430 2.6 6,37 10.03 1998
Criluged 4368 2.158 637 10.03 16,98




PART I : STATEMEMT OF STANDALONE FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED
FOR THE QUARTER AMD YEAR ENDED MARCH 31, 2016

{Amount in Rupees La khs]

! — Quarter ended vear ended
Particulars March 31, December 31, March 31, March 31, March 31,
2016 2015 2015 D16 2015
Audited B Audited g 3
(Refernote7) | AU9ited | peter note 7) gkt st
1. |INCOME FROM OFPERATIONS |
[rcame fearm soflware produdls and services | 7.549.38 BA20.45 i, 'Hﬁ 22 27.816.04 27.803.57
Total Income from operations {net) | 7.549.38 6,920,456 8.318.22 17.B16.64 17,903.57
2. EXPENSES
al Emclavee benefits expense | 2.805.42 4,221,240 3.977.02 16.A01.54 14.594 68|
b) Depreciation and amortisation expeanse 26792 iF3.62 270.70 1,031.48 1.065.90]
c} Travel pxoonse | 39,21 392,61 a05.93 1,703.61 1.691.05
d] Cther expenses 1 1.5A9.58 2,070.31 1,352 .48 B.175.35 5479.260
Total expenses 5,435.13 B.957.94 5.106,13 17,571.98 22,830.89
3. |PROFIT/{ LDSS ) FROM OPERATIONS BEFORE 1,114.25 {37.48} 2,212.09 244,66 5,072.68
QOTHER INCOME, FINAMCE COSTS AMD TAXES (1-2)
4. |Other income | 2.222.01 532,40 BRG.97 5,052.70 2937 .66
5. |PROFIT FROM DPERATIONS BEFORE FINANCE 3,336.26 494.92 2,879.01 5,317.36 8,010.34]
COSTS AND TAXES {3+4) |
6. |Finance costs 10.39 9.39 10.49 43.07) 40.05
7. |PROFIT BEFORE TAXES (5-6) 3.325.87 485.53 7.668.52 5,274.29 7.970.29
#. |Tax expenss 553.74 96.38 786,32 BOE. 55 1,895.581
9. |MET PROFIT FOR THE PERIOD (7-8) 2,772.08] 389,15 2.082.20 4,465.74 6,074.48
10, |Paid-up Couity Share Capital {Face Value Rupess 10 each) 3,238.52 31,238,57 323852 3,238.52 3,238.5¢
11. |Reserves axcluding Revaluation Reserves 39,0099/ 36,231.39
12, |Earnings Poer Share {Rupees) {Par value Rupees 10
each) (not annualised)
Basic 5.5e 1.20 G.43 13.79 18.76
DCriluted B.56 1.20 h.43 13.79 18.76

e |



MUCLELS SOFTWARE EXPORTS LIMITED

SEGMENT REPORTING (CONSOLIDATED)
o [Amount in Rupees Lakhs)
Quarter endead Year ended
Particulars March 31, Decamber 31, March 31, March 31, ' March 31,
2016 | 2015 2015 2016 2015 |
Unaudited | Unaudited Unaudited Audited Audited
a) |Revenue by geographical segment |
India 2,195.52 1.898.90 1.656,87 6,792.25 5,587.49
Far East 164323 1.4%6.55 1,473.0% 5.7599.71 5,872.73
South Cast Asia 1.957 G4 1.757.33 2,134.03 FBa3. 58 7.851.10
Furope qno.al #Y5.02 932.25 4,149,354 344380
Middle East 152781 1.470.18 1.94%.61 5.GER.FE &, 811.78
Africa JH0.94 268,68 334,37 1.358.28 1,976.39
Australia 381.29 636,91 1,390, /49 2.461.54 2.696.07
Others ARAT? 22268 21%.04 817.71 1.074.60
Total 9.273.43 B,646.15 10.089.96 34,B70.19 35.313.96
‘Less -- Inter segment revenue B o - B
Met revenue from operations 9,273.43] 8,646.25 10,0B9.96 34,870.19 35,313.96
b} [Segment profit before tax |
India Bl5.2R 315.85 724.88 937,55 164378
rar kast 74794 9807 GF7.E0 2 BEL. 78 2.679.87
South East Asia 471.61 237.07 593.38 1.189.73 2.072.89
Europe 284.37 199,25 335.78 1.850.72 1.626.52
Middie East 752.50 | 735.20 1.271.54 2,941,685 4.231.31
Africa 251.62 | 130,75 13904 G66.82 1.262.34 |
Australia 168,78 | 364,83 1,131.45 | 1.401,32 213934
thers 18415 175.24 45.45 371,29 17076 |
Total 3.726.27 2,916.26 4,920.85 11,644 86 15,826.81
ndd:- Othar income A% (18 CEG.BS 746.53 2.590.69 333088
Less:- Other unallocable axpanditure 2,184.11 2.630.61 2768 64 4,R4/7.94 10.4%2 .40
Operating profit before tax 2,091.24 )| 843.30 2,B98.74 4,387.56 B,665.27
c) |Capital employed [Refer nete & below) 45,689.26 | 45,726.87 43,B36.59 45,689.26 43,8356.59

or Mucleus Soﬂware/%xpcrts Ltd

—



NUCLEUS SOFTWARE EXPORTS LIMITED

SEGMENT REFORTING {STANDALDNE)
{Amount in Rupees Lakhs))
| S | Quarter ended Year ended
Farticulars | march 31, December 31, | March 31, March 31, March 31,
- 2016 2015 2015 2016 2015
Audited Audited | Audited  Audited Audited
a} |Revenue by geographical segment
Tndia 2.196.37 1.8%8.90 1.657.21 6.791.69 5.587.83
Far East FFLTS 67008 F473.00 Z.561.02 2.673.66
Sauth East asia 1,171.17 Qinar 1,133.64 4.244.02 4,118.37
Europe 39837 89320 930,22 | 4.138.33 3,432.58
Midldle Cist 1.527.82 1.470.18 1.94%. G0 5.688.28 G.811.77
Africa am0.g4 | 268,68 334,32 1.358.28 1.976.39
lAustralia I81.2H 636,91 1,3%0.78 7.461.54 2.6%6.07
Cthers 221.68 | 1a1.54 1/49.36 L7348 60690
Total 7.549.28 6, 920,46 g8.318.22 27.816.64 27.903.57
Less (- Inter segment revenue - - e = -
Met revenue fram operations 7.549 38 6.920.46 B.31B. 27 27.816.64 17.903.57
b1 |Segment profit before tax
India g71.95 34091 556.51 1,185 54 1,262.77
Far East 296.30 28713 343.78 983.18 1,304.21
South Cast Asia 445,29 22001 | 563.90 1.219.45 1,764.69
Eurgpe 288.02 453.695 322.85 1,268.12 1.636.66
Midale East 748,21 73520 1.271.98 2.932.18 4,231.30
|africa 241,23 129,39 139.03 0335 1.262.34
\Australia 173.98 36%.74 1,131 .46 1.375.83 2,139.35
Cthers B0.06 £2.95 | Bh.AG 101.%8 23.k7
Total 2.147.06 2.588.78 4,495.97 9.719.63 13.624.59
Add:- Dther inggme 7.7272.01 532.40 G66,97 5.072.70 7.837.66
Less:- Othar unallocakle expendilure 204320 2,h35.65 2,394 .37 9,518.04 H,591.95
Operating profit before tax 3.325.87 485.53 2,868.52 5,274.29 7.970.29
c] |Capital employed {Refer note & balow) 42,448 .49 41,300,599 3946991 @ 47,448 49 39.469.91

ey

For Nucleus Snﬂwar;\Exports Ltd
. s
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OTHER INFORMATION {CONSOLIDATED) {Amount in Rupees Lakhs)
! Quarter anded Year ended
Particulars March 31, December 21, March 31, March 31, March 31,
2016 2015 2015 2016 205
Unaudited Unaudited Unaudited Audited Audited
Details of other income:
Interest received 3R0.57 369,32 407,19 1.730.70 1,242.03
Dividend received from non trade investments 241.04 120.22 120.84 573.23 502,61
profit on sale of investments 15.291) 4.24 143.51 30.06 94542
Fareign exchance gainlnss) [66.05) &1.95 [.HE R2.r2 167 .35
Miscellaneous income 8.6 | 1092 f4.13 173.98 47345
Taotal ) - 549.08] 566.65 ) T46.53 2,590.69 3,.330.86
OTHER INFORMATION (STANDALONE] (Amount in Rupees Lakhs)
el : Quarier ended =1 . Yoar onded |
Particulars March 31, December 31, March 31, March 31, March 31,
| ) N 2016 2015 2015 2016 2015
| Audited Audited Audited Audited Audited
Details of other income:
[mleres] received 381.52 367.32 406,73 102872 1.238.88
Dividernd received from non-trade investments 231.81 113.31 103.39 532.11 438,79
Dividend received from subsidiary company 1,654 88 a 2.504 88 s
Erafit on sale of investmenls 15,29 4,23 143,51 3006 445,42
Foreian exchange aan/floss) (24,93} 5,73 {57.34) EFR-I] 11.77
|Miscel'anegus income (5.948) 1.81 J0.63 244 89 301,80
Tatal 2,222.01 532.40 666.92 5,072.70 2.837.66

(A




AUDITED STATEMENT QF ASSETS AMD LIABILITIES

[Amount in Rupees lakhs)

_Cuns-ulidat';:d Standalone |
! As at Asat | Asat |  Asat |
Particulars March 31, March 31, March 31, March 31, |
2016 2015 2016 2015
A EQUITY AMD LIABILITIES
1. |SHAREHOLDERS' FUNDS
a) |Share capital 3,238.52 3.238.52 3,238.52 373857
by |Reserves and surplus 42,450.74 40,508.07 39,209.97 36,231.39
45,689 .26 43,836.59 42, 448.49 39,469.91
2. MOM-CURRENT LIABILITIES
a8} |Deferred Tax liahility Fa? - -
by Glker Long term lisbilities 319.94 -1 315.54 -
£l Long-term provisions 412006 474,25 381.52 3590.22
739.82 474,25] 701.46 350,22
3. |CURRENT LIABILITIES
al  [Short-Lerrn Borrowings 129.01 : B -
[} Trade payables 277270 2,585 58 2,845.24 2.350.20
cl  |Other current liahilities B,345,54 &,574.01 F.BG4 37 F4523
dy  |Short-term provisions 419.46] 7,158,598 138.82 2,073.69
11,667.71) 11,321.57 10,878.43 11,469,12
|TOTAL - EQUITY AND LIABILITIES 58,096.79 5563241 4,028, 51,289.25
B |ASSETS
1. |NON-CURRENT ASSETS
a)  |Fixed assets 5,241.09 L8953 3657110 4,716.78|
by (Goedwill on consolidation 317.05 E - -1
cl  |Mon-current investments 11.985.87 5,587.73 13,572.60 B,246.53)
dy  |Deferred tax assets (net) 73106 131.64 183 59 96.13
el |Long-term loans and advances 1.H14.87 181532 2. 158.25 2087 BG
f Olher non current assets 1.144.65 114.5% 1,140.41 o L1295
20,733.40 14.844.50 20,706.95 14, 760.36
2. |CURRENT ASSETS
a)  [Current investments 12,475.53 10,065.749 11,763.11 BEMN
by [Trade receivables 8,595.01 8,460, 60 7.811.19 760565
cl Cash and hank balances 1242379 18,058 66 10.470.49 16,298.19
dl  |Short term loans and advances 1.47%.88 1,558.76 1,245.23 1,358 .H9
el [Dher current assets 2,388.18 2.643.10 2,031 .41 2. 355.45
37,363.39 40,787.91 33,321.43 36,528.90
TOTAL - ASSETS 58,096.79 55,632,941 54,028.38 51,289.25
|

leus Software ports Lt ?
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NOTES:

The ahove financial results ware reviewed by the sudit Commillee and approved by the Beard of Directors st their respective meastings held on
May 0=, 2016,
Cunng the year, tne Company has paid interim divideny of Rs. 5/- per share an equity share of par walue of Rz, 10/ each.

on March 17, 2016, the Company has acguired $6% stake in Avan Mohility Solutions Pyt Ltd, (“Avon’], @ Mohile Technology Solution: provider
fgr a purchase consideration of K5 1.92 crore. Further, the Company has alss Laken geer Aven's net habilities aggregating Lo Rs. 123 crores.

The Auditors have carried oul an audit of standalene and consolidated results of the Compary Tor the year ended March 31, 2016, Thers are no
qualificaticns in the Auditars' report on these financial resells,

1ax expenses include current tax, deferred tox, taxes perLaining to earlier years and withholding taxes charged ot

Firel assels used 0 the Company's business cannob be specifically identified wilh any of the reportable segments, as these are used
interchangeahly batwasn varicus segments, The Management believes that o s not practicable to provide segment-wise disclosures relating Lo
total assets and liabilities since a meaningful segregation of the available data s not possible.

The figures of the guarter ended March 31, 2016 and March 31, 2015 are the balanging figures between audited figures in respect of the full
financial yvear and published year to date ligures up ba the third quarter of the relevant financial year.

Presvious o dfvesr ligures have been regrouped Sreclassified, wheraver nooessary,

By Order of tha Board
For Nucleus Software Exports Limited

Vishnu R Dusad
CED & Managing Diractor

Place: Moida
Date : Mav 04,2016




