
30th Ma, 2016

The Secretary
Bornbay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001.

Sub: Outcome of Today's Board Meetine' dated 30th May, 2016'

Dear Sir/ Mam,

Pursuant to provision of Regulation 30 and any other aPPlicable Regulations, if any, of the Securities and

Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, we

would like to inform you that the Board of Directors of the Company in their Meeting held today i.e. 30rh

May, 2016 have inter-alia considered, approved ard taken on records the fol.lowings:

1. The Board approved the Audited Standalone and Consolidated Financial Results for the quarter

(Q4) and year ended 31"tMarch, 2016, which was recomrnended by the Audit Committee at their

meeting held on Monday, 30th May, 2016.

2. The Board received the Auditor's Report from the Auditors of Company M/s Rajender Kurnar

Singal & Associates LLP, Chartered Accountants for the year ended 31"t March,2076.

3. The Board of Directors of the Company did not recommend any Dividend for the Financial Year

2015-"16.

You are requested to take the above on record and oblige.

Thanking you,

corp off' & correspondence Add.: Pinnacle Business Tower, 10th Floor, surajkund, Faridabad-121001. Haryana, Delhi-NCR (lndia)P!:ne +91:1n-!24 2772, Far' +91-129-424-2233, E-mail info@kohinoorfoods.in, website, wwwiohinoorfoods.in
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RAIENDER KUMARSTNGAL & ASSOCTATES LLP
CHARTERE D ACC OTINTANTS

Independent Auditor's Report for annual standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Retulations, 2015

1'o,
Board of Director of
KOHINOORFOODS LIMITED

We have audited the annual standalone financial results (the financial statement) of

KOIIINOOR FOODS LIMITED for the year ended 31"t March,2016 attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the

SIIBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5. This

financial statement is the responsibility of the company's management and is approved

bv Board of Directors. Our responsibilify is to express an opinion on the financial

statcment based on our audit of such financial statements, which have been prepared in

accordancc with the recognition and measurement principles laid down in Accounting

standard prescribed under section 133 of the Companies Act, 2013 read with relevant

rules issued there under as applicable and other accounting principles generally

accepted in India.

we conducted our audit in accordance with the auditing standards generally accepted

in lndia. f'hose standards require that we plan and perform the audit to obtain

Ieasonable assurance about whether the financial results are free of material

misstatement(s).

An autlit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements. T'he procedures selected depend on the

auditor's judgment including the assessment of the risk of material misstatement of the
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financial statement whether due to fraud or error. In making those risk assessment, the

auditor considers internal financial controls relevant to the company's preparation of

the statement that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates

.made by the company's directors as well as evaluating the overall presentation of the

statement

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations

given to us the annual standalone financial result:

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this

regard; and

ii. Give a true and fair view of the net profit and other financial information for the

year ended 31sr Marclu 2016.

The statements includes the results for the quarter ended 31st March,2016 being the

balancing figure between audited figures in respect of the full financial year and the

unaudited year to date figures up to the third quarter of the current financial year.

Place: Delhi
Date: 30-Mav-2016

For Rajender Kumar Singal and Aasociates LLP.

M.No.091909



FORM A (for Audit Report with unmodified opinion)

(Standalone Financial Results)

1 Name of the qompany Kohinoor Foods Ltd.
Annual Financial Statements for the Vear
ended

3l't March, 2016

3 Type of Audit Observation Emphasis of Matter
4 Frequency of observation Repetitive
5 To be signed by-

a1
Jt. Managing Dlrector

,//*

Din:0fl)10657
cFo

Lr,
Auditor of the Company For Rajender Kumar Singal & Associates LLp

(Ni@,2
(Membership No: 094909)

Audit Committee Chairman

{
(Vijay Burman)
DIN:00013710



RAIENLTER KUMARSINGAL & ASSOCIATES LLP
CHARTERE D ACCOIINTANTS

Indenendent Auditor's Renort for annual Consolidated Financial Results ofthe Companv
Pursuant to the Resulation 33 of the SEBI (Listing Oblisations and Disclosure
Requirements) Resulations. 2015

To,
Board of Director of
Kohinoor l'oods Limited

Wc have audited the annual Consolidated financial results (the financial statement) of Kohinoor

lbods Limited( the company) its subsidiary, associates and joint venture (the company and its

subsidiary, associates and joint venture together refer to as the group) for the year ended 3l t'

March,20l6 attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Itegulations,

201 5. l-his financial statement is thc responsibility of the compirny's management and is

approvcd by tsoard of Directors. Our responsibility is to express an opinion on the financial

statement based on our audil of such financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in Accounting Standard

prcscribed under Section 133 of the Companies Act, 2013 read with relcvant rules issucd

thcreunder as applicable and other accounting principles generally accepted in India.

Wc conducted our audit in accordance with the auditing standards generally accepted in India.

'l'hosc standards require that we plan and perform the audit to obtain reasonable assurance aboul

whether the financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the audiror-'s

judgment including the assessment of the risk of material misstatement of the financial staremenl

whether due to fraud or enor.ln making those risk assessment, the auditor considers intemal

linancial controls relevant to the companys preparation of the statement that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness ofthe accounting policies used and the reasonableness of

Begd. Ofi. L Barakhamba Road, New Oelhi-l10 001
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the accounting estimates made by the company's directors as well as evaluating the overall

presentation of the statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

We did not audit the financial statements of three subsidiaries, and one jointly controlled entity,

whose linancial statements reflect total assets (net) ofRs.20536.74. Lakh as at 3lst March. 2016.

total revenues of Rs.25482.54 Lakh and net cash outflows amounting to Rs869.32 Lakh for rhe

year ended on that date as considered in the consolidated financial statements. The consolidared

financial statements includes the Group's share of net Loss of Rs.2369.74 Lakh for the year

cnded 2016, as considered in the consolidated financial statements, in respect of subsidiaries an<i

jointly controlled entity. These financial statements have been audited by other auditors whose

reports have been t'urnished to us by the Management and our opinion on the consolidated

financial statements, in so far as it relates to the amounts and disclosures included in respect'cf

these subsidiaries, jointly controlled entities and associates, and our report in terms of sub-

sections (3) and ( I 1) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries,

jointly controlled entities and associates, is based solely on the reports of the other auditors.

l'hc consolidated linancial statements also include the Group's share of net loss of Rs.10.06

Lakh for the year ended 3lst March, 2016, as considered in the consolidated financial

statements, in respect of one associates, based on their audited financial statements as at end for

the period ended 3l't December,2015.

In our opinion and to the best of out information and according to the explanations given to us

the annual consolidated financial results :

i. Includes the result offollowing subsidiaries, Joint Venture and associates.

a. Wholly Owned Subsidiaries.

i. lndo European Foods Ltd.

ii. Kohinoor Food USA INC.

iii. Sachdeva Brothers Private Limited

b. Joint Venture

i. Rich Rice Raiser Factory LLC.



I
I

u.

Place: Delhi
Date: 30-May-2016

c. Associate .

i. Aldhara Kohinoor LLC

Is presented in accordance with the requirements of Regulation 33 of the SEBIJListing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

Oive a true and fair view of the net profit and other financial information for the year

ended 3lsr March, 2016.

For Rajender Kumar Singd rnd Asgociates LLP.

M.No.09l90l)



FORM A (for Audlt Report with unmodified opinion)

(Consolidated Financial Resultsl

Annual Financial Statements for the vear
ended

31" March, 2015

To be signed by-

Jt. Managing Director

Auditor of the Company Kumar Singal & Associates LLP

(Membership No: 094909)

Audit Committee Chairman

{r
(vtjay

DIN:



STATEM€NTOFAUDITED FINANCIAT RISULTS 
'OR 

THEYEAR/qUARIIR CNDIO 31SI MARCH,2016
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SIATEM ENT OF ASSETS AN D LIABILITIES AS AT 315T MARCH, 20 I 6

l,

sl.
No.

Particulars Standalone Con50lidated
31.03.2016 31.03.2015 31.03.2015 31.03.2015

I

2

3

I

2

EQUITY AND I.IABILITIES

Shareholders'Funds

a) Share Capital

b) Reseaves and Surplus

Total Shareholders' Funds

Liabilities
a) Long-Term Borrowings

d) [ong Term Provisions

Total Non-current Liabilities
Liabilities

a) Short-Term Eorrowings

b)Trade Payables

c) Other Current Liabilitiess

d) Short Term Provisions

Total Currentliabilities

otal Equity and Liabilities

Non-Current Assets

a) Fixed Assets

I b) Non-Current Investments

I cldeferred Tax Assets (Net)

d) Long Term Loans and Advances
Sub-Total Non-Current Assets
Current Assets

a) Inventories

b)Trade Receivables

c) Cash and Bank Balances

d) Short Term Loans and Advances
e) Other Current Assets

5ub-Total CurrentAssets

TotalAssetg

3524

38013

41538

3524

37632
3524

37179
3524

33806
41156 34703 37330

7977

274
623

239

2184

27a
1883

239
2255 862 2462 2L22

83862

7206

5817

124

79444

5039

28039

19

94672

9452

6223

r24

88802

5751

28377

970t0 Lt254L 1r0411 722949

140802 154559 r47575 152401

7576

13251

2573

2L98

7 454

L3240

2088

12588

427 4

3649

2079

1243L

4356

3615

2171
2ss39 25415 22590 22633

97384

13484

726

3594

76

105691

18605

877

3931

40

104708

15043

1285

387 4

76

115504

16947

2304

4973

40
115253 129L44 124986 139768

140802 154559 L47576 t6240L
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NOTf,:
t ) The Company is prirnarily engaged irt thc business ofmanul'acluring. trading & marketing ol fbod products whioh is a srDgle segmcnt. as

per Accounting Standard (AS) l7 issued by the lnstitute ofChanercd Accounlants oflndia.
2) The Audited Financial Results have been reviewed by the Audil Conr inec and approvcd by the Board ofDireclors in lheir meeting hcld

on 3fth May,20l6.
3) The figures oflast quarter arc the balancing liSures betwccn audited ligurcs in respcct ot lhc lull tinancial year and thc publishcd ycar ro

date flgures up to the third quarter ofthe currcnl financialleaf.
Thc Consolidated resuhs and Standalone Results are given as per the requiromcnls ofRegulation 33ofrhc SEIll, LoDR and subnrfted to
Stock Exchanges.

During the year' the Company enlercd into sctllenrcnt agreement r\.ith l,unjab National Eank (l'Nl]) in respect ofliability o|r account ot
De vativ€ tmnsactions. l he liability is seltled for Rs. 25.00 Crores against the total nnrounl which has bcen shorvn in the prevrous ],ear
balance sheet under contingent Iiabilities at Rs. 27.49 Crores. 'l hc seftlcrnenl amount ol Rs. 25 Crorcs has becn paid and norv lhere is no
conlingent liability on accounl ot'derivative transaclions wilh any bank.
The figures ofprevious quarter have been regrouped / rea anged whelEvcr considcred necessar),.

During the year Kohinoor Specialit) Iioods lndia Pvt. Ltd. (KSF) has lilcd a Petirion undcr Secli(n 9 oflhe Indian Arbilrdtjon /\cr. rn

HiSh Courl ofDelhi. to rcstrain Kohirbor Foods l.td. (KFl.) and its Promoters fio|n selling rice in lndia in tcrn ol Non-compcte clause
provided under l]usiness Trdnsler Agrcenlent (B l-A) and Non Compele and Nou Solicitation Agrccnlert. Horrever. the Honbl,e lligh
court vide its order dated lst March' 20 | 6 has giverl its order that the respondcnts (KFl-) would be e titlcd to sell thc rice/processcd rice
in loose conditiolvform to thc olher tradcrs who muy sell the rice received liom the resporldcnts undcr their respecti|c branrl narncs and
trading styles.

During the year the Cornpany (Kt L) being a Ininorib, shareholders holding | 5olo equity sharcholding in Kohinoof specjaljry l-oods India
Pfi. Lld. (KsF). filed a Petition with ConrpaD! Law Board Delhi (Cl-B). under section 197 And 398 ofthe Conrpanics Act. Ig56 rclaling
to oppression and misrDanagement. 'l he ma er is sli pending.
lr4ccormick Switzerland cmbtl and Kohinoot Spccialil! |oods lndia Pvl. Ltd. (Ksl:) irvokcd the Arbitrarjon clausc u[dcr Liccrse Mark
and Corporate Namc License Agreemcnt and llusiness Transf'er Agreemenl (B IA). rcspeclivel) againsl KFL and ils lrronrotcrs bclore
London Court of Inlemalional Arbitrdti{m (LCIA). Thc cqnpany is coltesting the sanre and appoirted a leading legal firm in t-ondon to
represent our casc and to protecl our inlercsl. KSF also inroked the Arbitration clause under Non Conlpcte and Norr Soliciratirrrr
Agreement, belbre l-ClA againsl Promotcrs.
During lhe linancial year 2015- 16. the Assessing oliicer (Ao) has passed tir:sh Assessnrcnl ordcrs dtd. 29.01.20l6 in rcspecl ot
Assesment Year(AY) 2002-03 to AY 2008-09 as a result ofwhich the conrpany has received subsrdnlial rclicl o|ls. 46.g1 cr. torvards
oulstanding tax & interest detnand on the additions made by thc AO. Conscquently. a rellnd ol'Rs.7.42 crcrcs has ac0rucd ro Ljre
company for AY 2002-03 to AY 2008-09 oul olthe Rs. r3.i0 cr paid carrier againsr thc peDding tax denrands.

During the year. one of the pronroter oompany have pu rchased shares ol' K I L by acq u iring | .04. I 00 cq u it) sh ares ol the companl, rnro ugn
open market purchase The total sharcholdingol'thepronlotersgroupason3t.03.2016is1.83.95.240equit)shrresreprescntingj2.2oyo
oftotal eouitv.

Ey Orcler ol the Board
For KohrnDor Foods Ltd

Place:Faridebad
Date : 30th May.20t 6
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anaging Drreclor


