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Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai -~ 400001

KIND ATTEN : MANAGER -CRD
CO. CODE : 513097

Subject: Qutcome of the Board Meeting held today, the 30t of May, 2016.

Dear Sir/ Madam,

The Board of Directors of the Company at its meeting held on Monday, the 30th day of May, 2016,
inter alia, has transacted the following:

The Board deliberated on Standalone Audited Financial Results for the Quarter / Financial Year
ended on 31st March, 2016 along with Audit Report by the Statutory Auditors of the Company and
approved the same.

This is for your information and records.

Yours truly,
For Shivalik Bimetal Con F

TR NGE
‘f \XJ/, N
Company Secretary
Enclosure:

(i)' Standalone Audited Financial Results for the Quarter / Financial Year ended on 31st March, 2016
along with Audit Report by the Statutory Auditors of the Company;

(ii) Declaration w.r.t. Audit report with unmodified opinion in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015.

Plant & Regd. Office : 16 - 17, New Electronics Complex, Chambaghat, District Solan - 173213, H.P. (INDJA )
412/AD Ph: +91 - 1792 - 230578 Fax : +91 - 1792 - 230475, 230578 Email : nsghumman@shivalikbimetals.com




MALIK S & CO. 1/101, (L.G.F.) Old Rajinder Nagar
CHARTERED ACCOUNTANTS Sir Ganga Ram Hospital Marg
New Delhi —110060
Tel.: 25862423, Tel/Fax: 25780911

E-mail: sm@mscompany.in

Auditor’s Report on_Quarterly Financial Results and vear to date Financial Results of Shivalik
Bimetal Controls Limited Pursuant to the regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors,
Shivalik Bimetal Controls Limited

We have audited the quarterly financial results of Shivalik Bimetal Controls Limited (‘the company’)
for the quarter ended 31* March, 2016 and the year to date results for the period from 1% April, 2015
to 31% Mach, 2016, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
quarterly financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s management. Our responsibility
is to express an opinion on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS) 25, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31st
March, 2016 as well as the year to date results for the period from 1st April, 2015 to 31st Mach, 2016.

The financial results include the results for the quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date unaudited figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Malik S & ﬁ?)

ChameredllAé/dunt s/
Firm Registration nd. 000383]

i/ //‘/
S Suresh Malik
Place : New Delhi // (Proprietor)
Date : 30" May, 2016 ’ M.N. 080493




Declaration wrt audif report with unmodified opinion in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

1. | Name of the Company: Shivalik Bimetal Controls Limited

2. | Audited Annual financial statements for the year | 31% March, 2016

ended )
3. | Type of Audit observation Un-modified
4. | Frequency of observation Not Applicable

For Shivalik Bimetal Controls Limited

\ez

N.S. Ghumman
Managing Director Chief Financial Officer

For éﬁkﬁ & Co.
ered Accountants . o

Plrm Regisfration No// Qb‘séSND C\

(T‘!f New Delly n
/@Zsh Mal 7S X)

Proprietor
M.No. 080493

°/
8y qwob

Place: New Delhi
Date: 30" May, 2016



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, Solan (Himachal Pradesh)
CIN : L2710THP1984PLC005862
AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2016
@ in Jacs, except EPS)

Quarter Ended Year Ended
31.03.16 31.12.15 31.03.15 31.03.16 31.03.15
S No.  [Particulars Audited Unaudited Audited Audited Audited
(Refernote 2) | (Refer note2) | (Refer note 2)
1 Income from operations
@ Net Sales/Income from Operations ( Net of excise duty) 2,451.58 2,434.68 2,394.82 9,683.74 9,413.43
b. Other Operating Income 92.50 52,63 50.12 201.24 108.16
Total Income from operations(Net) 2,544.08 2,487.31 2,444.94 9,834.98 9,521.59
2 Expenses
a. Cost of materials consumed 1,275.75 1,322.81 1,529.86 5,608.44 5,774.83
b_ Purchases of Stock- in- Trade -
¢ Changes in inventories of finished goods and work in progress 17529 78.05 (50.00) 19413 (207.38)
d. Employees benefit expense 302.88 302.09 275.63 1,150.28 1,017.99
e. Depreciation and amorlisation expense 91.12 95.09 1282 368.77 317.05
f. Foreign Exchange Fluctuation Loss/ (Gain) (22.22) (25.46) (36.50) (64.40) (35.26)
g Other expenses 415.63 376.88 346.80 1,580.28 1,401.51
Total expenscs 2,238.45 2,149.46 2,078.61 8,837.50 8,268.74
3 Profit from Operations before Other Income, Finance costs and Exceptional Items
1-2) 305.63 337.85 366.33 1,047.48 1,252.85
4 OtherIncome 3.69 2.03 8.28 1256 13.93
5 Profit from ordinary activities before Financing costs and Exceptional ltems (3-4)
309.32 339,88 374.61 1,060.04 1,266.78
6 Finance costs 77.96 86.36 91,93 389.90 319.84
7 Profit from ordinary activities after Financing costs but before Exceptional llems
(5-6) 231.36 253.52 282,68 670.14 946,94
8 Exceplmnal Ilems- (Income)/ Expense 919 13.97 83.94 20.19 103.51
9 Profit (+)/ Loss (-) from Ordinary Activities before tax (7-8) 22217 239.55 19874 649,95 843.03
10 Taxexpense 108.01 85.50 11243 238,51 348.84
11 Net Profit (+)/ Loss (-) from Ordinary Activities after tax ( 9-10) 114.16 154.05 86.31 411,44 494.19
12 Extraordinary Items (net of tax expense ) - - - -
13 Net Profit(+)/ Loss(-) for the period (11-12) 11416 154.05 86.31 M1.44 19419
14 Paid-up equily share capital
(Face Value of the Share X 2/- Each) 384,03 384.03 384.03 384.03 384.03
15 Reserves excluding Revaluation Reserves as per balance sheet
of previous accounting year - - - 6,115.05 5,703.61
161 Earnings Per Share (before extra ordinary items)
a) Basic 0.59 0.80 0.45 214 257
b) Diluted 059 0.80 045 214 257
16ii __ Farnings Per Share (after extra ordinary items)
a) Basic 0.59 0.80 045 214 257
b) Diluted 0.59 0.80 045 214 . 257
NOTES:
1

The above results were reviewed by the audit committee in its meeting held on 27th May,2016 and taken on record by the Board of Directors of the company at
the meeting held on 30th May, 2016.

The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year ended 31st March, 2016 and the unaudited
published year-to-date figures up to 31st December, 2015 which were subjected to limited review.

Exceptional Items include a net loss on sale of fixed assets ¥ 29.04 Lacs and an amount of ¥ 8.85 Lacs being amount written back on account of liabilities no more
payable.

Finance costs include adjustment for exchange differences arising from foreign currency borrowings to the extent that they are regarded as an allocation to
mtemst cost amounting to T15.53 lacs in the quarter ended March 31,2016 and ¥ 124.24 Lacs during the year ended March 31,2016 in line with AS-16 "Borrowing

3 ThE ﬂgure of Tax expense represents provision for Income Tax calculated as per the provisions of the Income Tax Act, 1961 and creation of deffered tax liability in

accordance with the relevant Accounting Standard (AS 22),issued by ICAL

The Company's activities involve predominantly one business segment i.e. Process and pmducl Engineering, which are consxdered to be a single primary
business segment. The Company has identified India and Rest of the World as geographi g for secondary | rep g. All assets other than
receivables against exports and stocks lying in warehouse at Germany, are located in India. The details of reportable segments are as um:lc 3

Segmental Information

— Guarter ended | Quarter ended | Quarter ended | Year Ended | Year ended
Pasticulars 31.03.6 311215 31.03.15 31.03.16 310315

a) India

Segment Sales 142613 1,409.34 1,396.04 562158 541425

Segment Assets 1,552.64 1,614.57 1,514.68 1,552.64 1,514.68

1) Rest of World

Segment Sales 1,0255.46 1,025.34 998.78 2,062.40 3,99518

SL‘glllEl\l Assels 883.34 945.09 945.64 883.34 945.64
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, Solan (Himachal Pradesh)

CIN : 1L.27101HP1984PLC005862

brought forward from previous page

7. Previous period/year figures have been regrouped/ recast wherever necessary, to make it comparable.
8. The disclosure of Balance Sheet items, as required under clause 41(v)(h) of the listing agreement is as under:-
Statement of Assets and Liabilities as at 31st March 2016 (% in Lacs)
] 31st March,2016 31st March, 2015
Particulars X )
Audited Audited
A |EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 384.03 384.03
(b) Reserves and Surplus 6,115.05 5,703.61
Sub-Total - Shareholders' funds 6,499.08 6,087.64
2. |Non-Current Liabilities
(a) Long term borrowings 481.03 898.91
(b) Deferred tax liabilities(Net) 196.27 179.16
(c) Long term provisions 23.37 19.59
Sub-Total - Non-Current Liabilities 700.67 1,097.66
3. |Current Liabilities
(a) Short term borrowings 3,248.67 2,968.89
(b) Trade Payables .605.80 1,259.30
(c) Other current liabilities 977.77 889.64
(d) Short term provisions 628.35 408.76
Sub-Total - Current Liabilities 5,460.59 5,526.59
TOTAL EQUITIES AND LIABILITIES 12,660.34 12,711.89
B |ASSETS
1. |Non Current Assets
(a) Fixed assets
(i) Tangible assets 3,258.58 3,462.34
(ii) Intangible assets 11.87 12.04
(iii)Capital work-in-progress 38112 361.70
(iv)Intangible Assets under Development 42.83 35.51
(b) Non Current Investment 1,757.73 1,757.73
(c) Long-term loans and advances 49.99 63.40
(d) Other non-current assets 734.29 744.69
Sub-Total - Non-Current Assets 6,236.41 6,437.41
2. |Current Assets
(a) Current Investments 30.57 17.57
(b) Inventories 2,338.36 2,879.67
(c) Trade receivables 2,408.42 2,407.87
(d) Cash & Cash equivalents 817.98 36.51
(€) Short term loans and advances 745.26 859.20
(f) Other current assets 83.34 73.66
Sub-Total - Current Assets 6,423.93 6,274.48
TOTAL-ASSETS 12,660.34 12,711.89

Place : New Delhi
Dated : 30.05.2016
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For and on Behalf of Board of Directors

Sd/-

(N.S. Ghumman )

Meg. Director
DIN : 00002052




SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Flectronics Complex

Chambaghat, Solan [[Timachal Pradesh)
CIN : LIF101 F T 64 FLC005862

AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 315T MARCH Ji6

(¥ in lacw, excopt EFS)
Quarier Ended Year Ended
L0336 311215 L0215 EIFETY 31.m3.35
) IRl Audited Unandited Audited Anidited Audiwed
(Refer note 25 | (Refor pole 3y | (Refer mote 2)
1 Income from nperations
A Mol Sales Income (rom Oiperations [ Met of escise duky) 245158 TAM 6B 2Ma4E1 968174 41343 |
b Ofher Cperating Income in 5363 30.12 2013 1016
Tistal Inconme froms operdionshet) 2,544, 08 L4HT 3 244494 4, 854,08 W.521.5%
2 Experses
. Loat of mateniabs consumend LTSS 13220 152085 5,608,449 577483
b, Purchases of Siock- in- Trada -
1 ¢. Changes in inventuries of finished ﬁmlﬂ.ﬂ work in progress 17529 FE.05 S0 T4y (21T A
| d. Employees benefil expense AELEE X209 27563 LS8 L0
& Uepreriation amd amorisal i exgenue F.12 o508 182 1877 17,05
£, Foreign Evthangy Fluctuation Loass/ (Gain) iy [25.40) 36,50 it iy} (35.24)
§. Uither expenses 41563 176.88 L0 1.58(.0% 140151
Tatal expenses 2R 45 pAELETS 2R KR 50 B28E 7
3 Prafit fram Operatiops before Ogher Income, Finanos costs and Fxceptional [ems
{1-2} 305.A3 L7 RS 356,38 L7 45 Bl ]
4 e 149 8 5.8 1256 1353
5 Prodit (rom ordinary activities before Financing costs and Esceptional Tems (3-4)
] I 3761 L6004 1,260, 75
h Frinamvoe costs T ] Lo 389,90 Aued
7 Trofit from ordinary activities after Financing costs but before Exceptional lems
{55} .36 I53.52 28258 70,14 |
[l Exceptional lwms- (lwome)/ Expeise - 9,19 13.57 B4 LG 10381
S Profit |-y Loss |+ from Ordinary Activities before lax (78] 20347 239.55 1 53555 Fa1.03
10 Tax empense 1. B5.50 11243 238 51 MR EL
11 MNet Prolit |+ Loss {+f fvom Ovdinary Achivilies alber fax | 5104 114,16 154.05 Badl 4144 454,19
12 Extracwdinary Llemms (nel of By sxgheenss ]__ = - =, . -
13 Net Poofit)= ) Lossl-} for the periad {11-13) 114.16 1505 8631 1118 45419
1 Paideup agquity whare (apital
{Face Vatue of the Share £ 2/~ Each) 184,03 36403 38103 384.00 15400
15 Beseryes eacluding Revaluation Beserves as per balance sheet
ol prwious scoounting year N - - IG5 370061
160 Larmings Per Share (efore extra ordineny itlems)
a} Basic 11,59 080 4% 114 i
bp Dhilaited 0.59 .80 45 FAL 257
Tkl Carmings e Share jalber extra ordisary femns)
a} Basic .54 (] 45 214 pr
I} EWlavtd (1,58 LB L5 114 r S0
NOTES: -
L The abowe ressilts wore reviewid by the audit committee in its meeting held on 27th May. 2016 and taken on recurd by the Board of Directors of the company a1 the
mepting beld on b May, 2006, '
L The figures of Last quarter are the balancing figures betwisén the audited fpares in respect of the full Snancdal year ended 31at March, 2016 ard thie unasdined
published year-ti-date figores up o 35t December, 2005 which were subjected o limited review.
A Ewceptioaal thesis inclode @ nel loss on salbe of fixed assets T 2904 Tacs and an amoumt of T 885 Lacs bebig mount wrillen back o account of Eabdlisies no muse
pavable
4. Finance costs inclnle sdjustoent for exchamge differences arising from foreign cummonoy bomowings fo this estent that they are reganded as an alloction io inberest
cost amourting o T15,53 lacs i the gquarter ended March 33,2006 and 212424 Lacs durring the year ended Wi 352006 in tine with A%S-16 "Borrowving Costs”,
5. The figuire of Tax expense reprosenits provision for Income Tax caleulated as par the provisions of the lcome Tax Act 1951 and creatiom of deffered tas lalality fin
accardarice with the relevant Accounting Standand (AS 22),8skned by WAL
&, The Company’s sctivities involve predominanily one business segment Le, Frocess and prodect Engloeering, which are considered to be a sirgle priniary business
segment. The Coapany has identitied India and Rest of the World oy geographical segments for secondary segmental reporting All assets other than receivables
against exports and stocks Tvieg in warehouse ab Germany, are kscated in Indls, The details of neportable segmands are-as under.
Segmental Information
it alae Unarter ended Uuarter ended | Qusirter ended Year Ended Year ended
T L0316 1215 015 L0316 0315
a} India
Seqmenl Sales 142612 1.40M.34 13560 a3 3414.15
Segmient Assels [ECT] 161457 11408 156264 151468
b Hesd aff Waorld
ﬁ';ﬁ'i“f Sales 12546 1035 3_9_&.?!1 &06240 '¥.\‘?!.JE_
|Segment Assets ] [T Ad5.64 BE3.H 5L

b
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! SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
. Chambaghal, Sofan (Himachal Pradesh)
-~ ' CIN | L2710 HP1984 1L CINGEA2

brought forward from previous page
7. Previous period/ year figures have been regrouped/ recast wherever necessary, to make it comparable,
& The disclosure of Balance Sheet items, as required unider clause 41(v)(I) of the listing agreement is as under-

Statement of Assets and Liabilities as at 31st March 2016 {T in Lacs)
: 31st Mareh, 2016 31st March, 2015
Particulars Audited Audited

A |EQUITY AND LIABILITIES
1. Shareholders' Funds

{a} Share Capital 354.03 38403
() Reserves and Surplus £,115.05 BT05.61
Sub-Total - Shareholders' funds 649908 6,087.64
*  |Non-Current Liabilities
{a) Lang term borrowings 4581.00 8950
(b) Deferred tax liabilities{MNet) 196,27 179.16
(0] Long term provisions 37 19.59
Sub-Total - Non-Current Liabilities 700.67 1,097 66
3. [Current Liabilities
{a) Shert term borrowings 3,248.67 2,968.89
{b) Tracle Payables 60580 1,259.30
() Other current liabilities arza7 HR9A4
{d) Shorl term provisions 628,35 408.76
Sub-Tetal - Current Liabilities 5,460.59 5,526.59
TOTAL EQUITIES AND LIABILITIES 12,660.34 12,711.89
B |ASSETS

L. |MNon Current Assets
{a) Fixied assets

(i) Tangible assets 3.258.58 3,462.34
(it} Intangible assets 11.87 1204
(iii)Capital work-in-progress 38112 IHLT0 |
(ivilntangible Assels under Development 42.63 35.51
(b} MNon Current [nvestment 1,757.73 175773
{c} Long-term loans and advances 49.99 62,40
{d) Other non-current assets 7329 TH .62
Sub-Total - Non-Current Assets 623641 643741
2 |Current Assets
{a) Current Investments 3057 17.57
(b) Inventories 233836 2A7967
(c) Trade receivables 240842 2407 BT
{d) Cash & Cash equivalents 817.98 3651
{e) Short term loans and advances 74526 ' (859.20
(fy Other current assets B34 7366
Sub-Total - Current Assels 642393 627448
TOTAL-ASSETS 12.660.34 12,711.89

For and on Behalf of Board of Directors

Place : Mew Delhi (4.5, Ghumman )
Dated : 30.05. 2016 Mg. Director
. DN - DO002052
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SHIVALIK BIMETAL CONTROLS LIMITED
Rege. Office; 16-18, Mew Electronics Complex
Chambaghat, Solan (Himachal Pradesh)
CIN : LIF10THPT984 PT.CO05862

H%_ . EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 315T
n\ . % MARCH, 2016
(T in lacs, except EPS)
Quarter Ended Year Ended Quarter Ended
4 Mo |Particulars 31.03.16 310316 31.03.15
Audited Amidited Audited
1 Todal Income {rom operationsNel) 154408 9,884.48 L4440
2 MNet Profit from Ordinary Activities after tax 11416 41044 Ba.31
3 Met Profit for the period after Tax (after Extraondinary [lems) 114,16 41144 i) |
4 Faid-up equity share capital
(Face Value of the Share T 2/- Each) 403 L B4
5 Reserves excluding Revaluation Reserves as per balance sheet of previous 611505 611505 570361
accounting year {0 Mureh 31, 2008) | (as om March 31, 2066) | (us on March 31, 2015)
& Earnings Per Share |before exira ovdinary items) of Ra. 3~ each (ot annualised)
a} | Rasic .59 214 145
] [E 0.5% 214 045
7 Earnings Per Share (after extra ondinary items) of Rs. 3/ each (not annualised)
a) | Basic 059 EET 045
b | Diihaned (5% FXT | 043
NOTES:

1. The above is an extract of the detailed format of results for Quarier/ Year ended 31st March, 2006 filed with the Stock Exchange under regulation- 33 of

the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015, The full format of standalone Quarterly / Yearhy results are available on the

websites ol the Stock Fxchanpe (www.bseindia.com) and the company's website (www.shivalikbimetals.com).

PMlace - New Delhi
Dhated : 30052006

For amnd on Behalf of of Directors

(N5 Ghumman )
Mg Director
DN ¢ BODO052
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