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Kitex Garments Limited

PB.NO.5, KIZHAKKAMBALAM - 683 562, KOCHI, KERALA, INDIA.
PHONE : 91 484 4142000, FAX : 91 484 2680604
E-mail : kpl@kitexgarments.com

CIN: L18101KL1992PLC006528
www. kitexgarments.com

= fRef: KGL/24" AGM/2016
(o) O

paDate: May 20, 2016

The Secretary The Secretary

National Stock Exchange of India Ltd | BSE Limited

Exchange Plaza, Corporate Relationship Dept,

Bandra-Kurla Complex 1% Floor, New Trading Ring,

Bandra (E), Mumbai - 400051, Rotunda Building, PJ Towers,

Maharashtra Dalal Street, Fort Mumbai-400001,
: Maharashtra

Ref: Scrip Code 521248 (BSE ) and KITEX (NSE)

For kind attention of : Manager — Listing

Dear Sir,

Subject: Newspaper Advertisement for AGM Notice, Book Closure & E-voting

Further to our letter dated May 18, 2016 on AGM Notice, we enclose herewith copy of
Newspaper Advertisements for 24™ Annual General Meeting Notice, Book Closure & E-Voting
published in Business Line and Malayala Manorama newspapers on May 19, 2016.

Kindly request you to take the same on record.

Thanking you,

Yours faithfully,
For KITEX GARMENTS LIMITED

COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl: As above
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PNB as bad loans pile up

bile loans restructured under the
nges Q4 COMMEN 525 scheme and 3 similar
amount under Strategic Debt
L | W Barstprch ureay e provisioning than that man-
Itwas yetanother dismal quarter  dated for bad Inans, This throws
for State-owned Punjab National  open the possibilityof a sharp in-
Bank, which saw no respite from  crease in provisioning in the
rising bad loans in the lasttwoto  future,
three years.
The March ly G

highlighted thar the worst is noc
yet aver for the bank The bank's
stressed assets— bad loans and
restrucrured loans — stood at 7.5
per cent as of March. Weak core
mormmr and spike In bad

provisioning {trebling from

PNW's core performance has also
been anaemic, The bank's core
net interest income fell 27 per
cent during the gquarter, com-
pared to the same quarter Jast
year, This was due to muted loan
growth and fall In net interest

they have regional fla-  ployee benefitstructuresjand har- | kst year and the previous quar-  margin (NIM), The bank’s do-
sgicinal focus, Remem-  monisation ofaccounting policles | ter} have led to the bank report- mestic loan book grew about .7
tof global banks,  for bad loans recognition, It | Ing a loss of 5,367 crore for the per cent over last year. While the
pued theglobal  added, quarter, against a profit of €307 highvielding reail loan book

When It comes to menging public

sectoE the Cantre
dunwm;!gmdn:drew:d,
Fror example, the merger between
Alr India and Indlan Aldines was
notvery smooth,
Interestingly, while the merged
entity 15 yet m report a profiz, the
individual airlines made profits
before their metger into one ent-
ty In 200304, the then Indian Alr-
lines was able to come out of the
red and reported 4 ner profit

T4

crore.
The merger has not really lad to
the o

ketshareeither,

The proposed merger between
Izlecmllmulmﬂ':‘aadmus

mpact
rom pension Habilicy
due 1o m: Em-

complexities related 1o pay scale
and promotions have delayed the
merger by over five years.

crore for the same quarter last

year

PNE's performance  stipped
across ts. For one, the
bank's bad Inans, as a per cent of
total loans, have moved up sig-
niﬁandylmhep«hngﬂl:rn!
PSS, AL12.9 per cent of loans, the
BFOSS non ng  assers
(GNPAg) ratio is among the high-
est ;‘m system. OF the banks
that have declared results, only
UCO Bank (15.4 per cent) and
United Bank (132 per cent) have
GNPAS higher than that of PNB,

The bank’s d

fared better growing 19 per cent,
It constitutes only 13 per cent of
total foans, and has not helped
margins, The bank's NIM bas fall-
en about 50 basis polnts to 2.6
per cent in FYi6;

the L6:2 per cent that private
banks deliver. Given the bank's
high of abour 17 times
(ratio of assets o net worth ), the
nEgEive Fetumm on equity hardly

a3 of March 2016 fell to 4.6 per
cent of loans, from about § per
cent in the December quarter,
Bt this was because a majority
of the slippages into bad loans
were from restructured assets,
The management has also indi-
cated thar It has about F11,000
crore of loans under the ShA-2
category. The bank also has sizes-

Stock trade
With the steep correction in the
stock price, the valuation of the
bank too has fallen sharply over
the last two years, From about 1.2
times one-year forward book val
ue during the 2014 rally, the
stock has rerated to about 0.5
times now, ’
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