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l. Bombay Stock Exchange Ltd. Scrip Code : 501848

Dalal Street

\/ Phiroze Jeejeebhoy Towers
Mumbai - 400 001

2. National Stoc

Mumbgal - 400 051

Dear Sirs,

Sub : Credit Rating for Bank Facility.

xchange of India Ltd. Equity Series : GLOBOFFS

Further to our letter No.GOSL /2016 /062 dated 13.05.2016 the Revision
of rating of the Company's facilities by Credit Analysis & Research Ltd.
has been attributed to the sharp decline in E&P spending worldwide
which has affected Shipowners (like the Company) who own and charter
support vessels for E&P activity, Additionally, the rating continues to be
constrained by highly geared capital structure and cyclical nature of the
oil and gas market which in turn affects the Offshore Industry.

The rating agency also goes on to state that the ability of the Company to
redeploy its Vessels on long term contracts amidst uncertainty in crude

o1l prices is the key rating sensitivity.
Thanking you,

Yours faithfully,

for GLOB UFFE[DRE SERVICES LIMITED
L\‘_(;

A. C. CHANDARANA
COMPANY SECRETARY &
PRESIDENT - LEGAL & ADMIN.
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