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Date: 27'" May, 2015 

To, 


BSE Limited 

Listing Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 


E-ma it: corp.rela tions@bseindia.com 


Sub: Outcome of the Board Meeting 

Ref: BSE Code: 508996 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we inform that the meeting of the Board of Directors of our Company was held 
today, i.e. Friday, 27"' May, 2016 where along with other matters the Board has considered and 
approved the foUowing; 

1. 	 The Standalone and Consolidated Audited Financial Results for the Quarter and the Financial 
Year ended 31" March, 2016. The aforesaid Results along with Notes and Statement of Assets 
and Liabilities are enclosed herewith for your record. 

2. 	 Audit Report along with form A (for audit report with unmodified opinion) in respect of the 
Audited Standalone and Consolidated Financial Results for the Financial Year ended 

31" March, 2016 are enclosed herewith for your record. 

3. 	 Recommended Final Dividend of 5% i.e. Re. 0.10 per Equity Share of F.V. of Rs. 2 each for the 

Financial Year 2015-16, subject to the approval of Members. 

The Meeting of the Board of Directors of the Company commenced at 2.00 p.m. and concluded at 
7.30 p.m. 

Kindly take above on record and acknowledge the same. 

For Sa 

Prafu! 
" Chainnan and Managing Director 

End: as above 

a Properties (India) Limited 
r ­

. , 

WebSite. www.satraproperties.in 	 ClN : L6591 0MH1983PLC030083 
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PART I I _J In La" 
Statement of Standalone f Consolidated Audited Rcs lllts for the uarlu and Year ended 31.03.2016 ._­

I 
Sundalonc Consolidated 

Panleulars 
Qllanu Ended QUlner Ended QUlin rr Ended Year Ended Year Ended Year Ended Yur Ended 

31.03.2016 3 1.1 2.2015 3(.03.2015 31.03.2016 31.03.2015 31.0).1016 )1.03.2015 

(Refer Nott$ Below) 
Audited (Refer 

Un3udllw 
Audited (Refer 

Audiled Audited Audit ed Audited 
Note Sl Note SI 

1 Income from Operations , Net SaleS I lncorl)(: from Operations (Net of exci,e du ty) 2.728.15 2.s96.45 2,11 2,40 8,624,16 5.793.55 19,119.25 3,058.63 

1>L Other Qpera!lng Ineome 500.00 500.00 4.29 561 .46 22.83 
Total Jncome from 0 eruions No< 3,228 J.S 2,896.45 2. 11 2.40 9. 124.16 5,797.84 \9,680.71 3,081.46 

2 Expenses 

'J Cost of conSIr\lErion 2,013.03 2,245 . ~ 1,573.61 8,21 3.85 4,910.39 19.519.40 2,341 .87 

bJ Pun::base of stock-in· trade 

- ~~ 
Employee benefits expense 54,46 - 43.70 34.80 150.50 98.88 25J ,66 210.36 
Depreciation and amortisation expenses 3.2& 113 8.83 12.43 33.34 51.22 91.58 

oj Other Expenses 101.61 118.56 90.38 358.55 345.76 1,332.86 2,234 .20 

Total tJ;pens~ 2,172.38 2,410.41 1.707.62 8,735.33 5.388.37 21.157.14 4,818.01 

J ProfitJ Loss) from Operatiolls before Other Income. 

finallce costs lind ElC_ejltiollllltem5 (1-2 1,055.77 486.04 404.78 388.83 409.47 (1,476.4'3) (1,796.55 
4 Other income 556.63 201.46 1.332.78 978.42 1.374.01 642.49 1,625.36 
S Profil l (Loss) from ordinlrY activities bffore Finanee Costs lind 

e.leeotional Items' (3+4) 
1.612.40 687.50 1.737 . .xi 1.367.25 1,783,48 (833 .94) (\7 1.19) 

6 Finance costs 58.33 529.81 249.08 1,182.00 1.5].4 .29 1,841.38 2,462.36 
7 Profit I (Loss) from ordinary .ctil'ilies after Fin.nu' COSIS but be(ol't' 1,670.73 157.69 1,488.48 18 S.25 269.19 (2.675.32) (2.633 .55) 

Exceotion.lltems s..fi)

• Ex~tionaJ Items, Profit J '" from ordin!!)' activities before lax 7+~) _ 1.670.73 157.69 1,488,48 185.25 269. 19 (2,675.32 2,633.55) 

10 Tax EX2!lIses 

142.53Current Tax 56.00 142.53 S6.00 l42.53 76.10 

MAT Entitlemenl (20.10 

I-r · Earlier Year Tax (294.67) (4.72) _ (3 12.50 (4,72 (392.26) (4. 71 

I-
Deferred Tax 0.07 (0.60 0.07 . (0.60 306.39 27.68 

Totlll (238.60) 137.21 (256.43 137.2 1 (642,65) 165,48 

11 Net Profit J Loss) from ordinary activities aft('r iax (9+10) 1,909.33 157.69 U51.27 441.68 131.98 (2,032.67) (2,799.Q'3 

12 Extnl-or~ltems net of tax e~nse Rs. Nil 
13 Net Profit I for the ri od 11"12) 1,909 33 t!!7.69 1.351.27 441 .68 131.98 (2,032.67 (2,799.03) 

14 Share of Profit I from Associates 

15 Goodwill Wrinen oIT 4,82 4.82 

16 Minori ullerest - (0.01) (159 

17 Net Profit f (Lou) after taxes, minority inlert$t,. share of profit I 1,909.33 \57.69 

Ion) of associates: (13·14- J5-1 6\ 

1,351.27 441.68 !J 1.9& (2,037.48) (2,302.26) 

18 Paid·u ,; Share Ca ital 3.567,16 3,j67. 16 3.567.16 3.567. 16 3.567.1 6 3.567.16 3,567.16 

(Face Value Of the share shall be indicated Rs 21- per share 

19 Reserves excluding RevaluatioD Reserves 7,315.29 7,088.27 2,562.24 4,814.37 

20 (;) Eunings Per Share (EPS) (before extraordinary itemS) 

ofR" U-e.ach not annulliucl) 

.J Basic 1.07 0.09 0.82 0.25 0.08 (1.14) (1.71)-
Diluted \.07 0.09 0." 0.25 0.08 ( \,14 (\.7\ 

(11) Earnin~s Per Share (EPS) (after ulraordinlry Items) 
- -.­

oflU,2/-neh- .- W 
not annu.ali.z.ed) 

Basic 1.07 0.09 0.82 0.25 0.08 (1.14 ( 1.71 

(b Diluled 1.07 0.09 0.82 0.25 0.08 1.14 (1.71 



SATRA PROPERTIES (INDIA) LIMITED 

Statement of Assets and Liabilities 
Particulars 

A EQUITY AND LIABILITIES 
1 Shareholder's Funds 

a) Share Capita] 
b) Reserves and Surpl us 
c) Mon ey Received againsL share warrants 

Sub-tolal-shareholder's funds 

Standalone 
As at As at 

3\.03.201 6 3 1.03.2015 

3,567. 16 3.567. 16 
7,315.29 7,088.27 

- -
10,882.45 10,655.43 

(Rs. In Lacs 
Consolidaled 

As at As at 

31.03.2016 31. 03 .2015 

3,567.16 3,567. 16 
2,562.24 4,8 14.]7 

- -
6,129.40 8,381.53 

2 Share applic:stion money pendin g allotment - - - -

3 Min ority Interest - - 0.03 0.04 

4 Non-current liabilities 
a) Long-lerm borrowings 
b) Deferred tax liabil ities 
e) Other long-term liabilites 
d) Long-teml provisions 

Su b- Iolal-n on-turrent liabilities 

-
-
-

32.78 
32.78 

-

-
18.52 
18.52 

5,533.63 
-
-

72.)7 

5,605.80 

6,075.76 
-

46.49 
6,122.25 

5 Current liabilities 
a) Short-tenn borrowings 
b) Trad e payables 
c) Other current liabilities 
d) Short-tenn provisions 

Sub-Iota I-current liabilities 

17,339.04 
4,637.15 

14,252.47 
51 6.60 

36,745.26 

11 ,957.40 
3,541. 93 

16,534.18 
1,011.74 

33,045.25 

51,155,07 
6,729.53 

35,717.08 
1,612.20 

95,213.88 

42,984 .65 
5, 118.96 

34,360.06 
2.625 .26 

85,088.93 

TOTAL - EQUITY AND LIABILITIES 47,660.49 43 ,7 19.20 106,949.11 99,592.75 

B ASSETS 
1 Non- current assets 

a) Fixed assets 
b) Goodwill on conso lidation 
c) Non-eurrenl investments 
d) Deferred tax assets (net) 
e) Long-tenn loans and advances 
f) Oilier non-CWTen t assets 

Sub-total-oon-current assels 

96.92 
-

5,987.10 

65.88 
312.72 

-
6,462.62 

38.43 

-
5,987. JO 

65.95 
145.64 

-
6,237. 12 

241.27 

38.52 
265.95 
372.34 
677.94 

-
1,596.02 

210.oz 
43.34 

21 5.95 
65.95 

256.22 
-

791.48 

2 Current a~e(s 
a) Current investments 
b) In ventories 
c) Trade receivables 
d) Cash and cash equivaJents 
e) Short-tenn loans and advances 
f) Other current assets 

Sub-total-current assets 

16,535.70 

9,909.21 
268.25 

11,061.79 
3,422.92 

41 ,197.87 

14,16 1.01 

I 1,256.42 
180.28 

8,903.28 
2,981.09 

37,482.08 

-
60,534.02 
14,689.07 

771.80 
28,090.90 

1,267.30 
105,353.09 

59,427.59 

12,171.59 
645.46 

25,31 9.39 
1,237.24 

98,801.27 

TOTAL - ASSETS 47,660.49 43,719.20 106,949.11 99,592.75 



NOTES ­
The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at thei r respective 
meetings held on 27 May 2016. 

2 	 The Board has eo nsidered and recommeded Final dividend of 5% i.e. Rs 0.10/- per Equity Share of faee value of Rs 2/- each tor the Finaneial year 2015 
16, subject to the approval of Members 

3 	 Income from real estate sales is recogn ised on the transfer of s ignificant risks and rewards ofownership to the buyers and it is not unreasonable to 

expect ultimate coJl~tion and no signifieant uncertainty exists regarding the amount of consideration, However if, at the time of transfer substantial 

aets are yet to be performed under the contmct, revenue is recognised on proponionate basis as the acts are performed, i.e., on the percentage of 

eompletion basis. 


Revenue from construction contracts, where the outeome can be es1 imated reliably, is recogn ised under the percentage of completion method by 
reference to the stage of eompletion oflhe contract activity. 

Determination of revenues under the percentage of completion method necessarily involves making estimates by the Company some of which are of a 
technical natu re, concerning, where relevant, the pereentage ofcompletion, costs 10 eompletlon, the expected revenues from the project/activity and the 
foreseeable losses to completion. The estimates of costs are periodically reviewed by Management and the effect of changes in estimates is recognised 
in the period such changes aTe recogni sed, when the total cost is estimated to exceed total revenue from the project, the loss is recognised immediately. 

4 	 The eost ofconstruCtion includes Rs. I 2 Crores towards provision of finishing eost for its projeet "Satm Park" at Boriva li, due to escalation 1 revision in 
the estimates erystaliz.ed during the year ended 31 Mareh 2016. Funher. the Company has provided Rs. 6 ,91 erores towards compensation to one group 
of investors towards senling ofthe;r elalms during the year ended 31 Mareh 20 16. 

5 	The Company is operating in a single Segment Le. Real Estate Development and trading in Properties and Transferable Development Rights and has 

only domestic sales. Therefore there is only one reportable segment in accordance with the AeC<lunting Standard on Segment Reporting (AS-I7), 


6 	 During the quarter and year ended 31 Mareh 20 16, interest rote on 5,600 NCO's amounting to Rs. 56 Crores was revised, with a reduetion in rate of 
interest from 18% p.a. to 12% p.a. from the date ofsubscription of the respective NCO's. The resultant reduetion of interest IS netted off in the finance 
Cost. 

7 	 Considering the nature of lhe business earried on by the company whereby revenues do not necessarily accrue evenly over the projects' period , the 
revenues of the year may not be strietly comparable with the results of the corresponding year. 

8 	 The figures for the quarteT ended 31 March 2016 and 31 Mareh 2015 are the ba lancing figures between audited figures in respect of the full finaneial 
year and the published year to dale figures uplO the third quarter of the relevant financial year. 

9 	 Previous period I years figures have been regrouped I rearranged wherever neeesSat)'. 

F., Sat" P'"bP"U" (ln~imi"d 

. 
· Praful N. Satra 

Cbairman a d Managing DirectorPlace : Mumbai 
DIN, 00053900Da." 27 May 2016 
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INDEPENDENT AUDITOR'S REPORT 

To 

Board of Direclors of Satra Properties (India) Limited 

1. We have audited Ihe accompanying Statement of Standalone Financial Results of Satra 

Properties (India) Limited ("the Company") for the year ended 31st March 2016 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015. This 

Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared on the basis of the related financial statements which 

are in accordance with the Accou nting Standards prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the 

Statement. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India. Those Standards require that we plan and perform the 

audit to obtain reasona ble assurance about whether the Statement is free from material 

misstatement. An audit includes examining, on a test basis, evidence supporting amounts 

disclosed in the Statement. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the significant accounting estimates 

made by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

2. 	In our opinion and to the best of our information and according to the explanations given to us, 

the Statement; 

i. 	 is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosur Requirements) Regulations, 2015; and 

ii. gives a true and fair vie in conformity with the aforesaid Accounting Standards and other 

accounting principles g nerally accepted in India of the net profit and other financial 

information of the Compa y for Ihe year ended 31" March 2016. 

'./"--I 

City OHice . 38.6. Onlooker Budding. 5th Fir. Sir P. M. Road. FM. Mumbai ·400001 . Tel .. 2267 2778 16635 2778 Fax: 2267 2778 



GMJ &Co 
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3. The Statement includes the results for the Quarter ended 31't March 2016 being the balancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 

review by us. 

For GMJ & Co. 

(Firm Registration Number: 103429W) 

Chartered Accountant 

I 

Haridas Bhat 

Partner 

(Membership Number:-039070) 

Mumbai, 27th May, 2016 



Form A (for audit report with unmodified opinion) 

l. Name of the Company Satra Properties (India) Limited 

2. Annual Standalone financial 31" March, 2016 
statements for the year 
ended 

3. Type of Audit observation Unmodified 

4. Frequency of observation Not Applicable 

5. To be signed by­

'~~ 

. ( ... .::,. 

: lI-\Itt'~\ g
CEO / Managing Director Praful N. Satra 9 

­

Chairman and Managing Direc tor ~ ~ ~"S • 

Auditors of the Company ForGMJ &Co .. 
Chartered Accountants t;;}&~
Firm Registration No. 3429W CI MUMBAI • 

Jr 
* FRNNO * 
q 'O3'~ 
~fEljA 'j, 

L _. , J 

CA Haridas Bhat 
Partner 
Membership No. 039070 

,$j\\(IN~ , ... .::,. 
~ ",,\Itt\\~\ ~C~~,~~ 


Audit Conunittee Chairman 
 Kamlesh B. Limbachiya ~B. ' j~"sIndependent Director 

Murnbai, 271h May, 2016 



Ch<.lflered Accountants 
3rd & 41h Floor. Vaas lu Darsh.ilo , 
'8' WIng,Above Cenual Bank of India, 
Azad Rood Andhori (Easl), 
Mumb:tl . 400 069. 

INDEPENDENT AUDITOR'S REPORT 

Tel. 
Fa, 
E-maIl 

022·61919293 12221200 
022 · 261>4 2221 16191 9256 
~dmln@gml. co . ln 
,nto@gml ·CO.on 

To 

Board of Directors of Satra Properties (India) Limited 

1. 	 We have audited the accompanying Statement of Consolidated Financial Results of Satra 

Properties (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as "the Group") and its associate, for the year ended 

March 31 , 2016 ("the Statement") , being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. This Statement, which is the responsibility of the Holding Company's 

Management and approved by the Board of Directors, has been prepared on the basis of the 

related consolidated financial statements which are in accordance with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013, as applicable and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the 

Statement. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we plan and perform the audit to 

obtain reasonable assurance about whether the Statement is free from material misstatement. 

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the 

Statement. An audit also includes evaluating the appropriateness of the accounting pOlicies used 

and the reasonableness of the significant accounting estimates made by the Management, as 

well as evaluating the overall presentation of the Statement. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

2. 	a) We did not audit the financial statements of three subsidiaries, whose financial statements 

reflect total assets of Rs. 343.44 crore as at March 31, 2016 and total revenues of Rs. 184.13 

crore for the year ended March 31, 2016.These financial statements have been audited by other 

auditors whose reports have been furnished to us and our opinion is based solely on the reports 

of the other auditors. 

b) We have rel ied on the unaudited financial statement of associate wherein the Group's share of 

profit (net) aggregate Rs. Nil. These unaudited financial statements as approved by the 

respective Board of Directors of these companies have been furnished to us by the Management 

and our report in so far as it relates to the amounts included in respect of this associate is based 

solely on such approved unaudited financial statements. 

City Office 38.B. OnlOOker BUlldong. 51h Fir Si, P. M Road. F OM. MIJ",bal • 400 001 Tel. : 2267 2778 166352778 Fax , 2267 2778 



GMJ&Co 
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Our opinion on the Statement is not modified in respect of the above matters with regard to our 


reliance on the work done and the reports of the other auditors and the financial statements 


certified by the Management. 


3. 	 In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the reports of the other auditors referred to in paragraph 2 

above, the Statement: 

i. 	 Includes the results of entities as given below 


List of Subsidiaries: 


1. 	 Satra Property Developers Private Limited 

2. 	 Satra Buildcon Private Limited 

3. 	 Satra Lifestyles Private Limited 

4. 	 Satra Estate Development Private Limited 

5. 	 Satra Infrastructure and Land Developers Private Limited 

6. 	 RRB Realtors Private Limited 

7. 	 Satra Realty and Builders Limited 

8. 	 Satra International Realtors Limited 

List of Associates: 

1. C. Bhansali Developers Private Limited 

ii. 	 is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 


Obligations and Disclosure Requirements) Regulations, 2015; and 


iii . gives a true and fair view in conformity with the aforesaid Accounting Standards and other 


accounting principles generally accepted in India of the net loss and other financial 


information of the Company for the year ended 31" March 2016. 


For GMJ & Co. 

(Firm Registration Number: 103429W) 

Ch~;;:r
, 

'"t' 
Haridas Bhat 

Partner 

(Membership Number:-039070) 

Mumbai, 27th May, 2016 



Form A (for audit report with unmodified ollinion) 

1. Name of the Company Satra Properties (India) Limited 

2. Annual Consolidated 31" March, 2016 

financial statements for the 

year ended 


3. Type of Audit observation Unmodified 

4. Frequency of observation Not Applicable 

5. To be signed by-

CEO / Managing Director PrafuI N. Satra 
Chairman and Managing Director 

Auditors of the Company For GMJ &Co 
Chartered Accountants 
Firm Registration . 103429W 

CA Haridas Bhat 
Partner 
Membership No. 039070 

WI~ 
Audit Committee Chairman KamIesh B. Limbachiya 

Inde endent Director 

Mumbai, 27'" May, 2016 
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