Jaln Irrmaliun Systems Ltd.

Sl Ideas, Big Revolutions.

JISL/CS/2016/06 01.06.2016.

To

BSE Ltd

Corporate Relationship Department,

1st Floor, New Trading Wing Rotunda
Building, P. J. Tower, Dalal Street,
Mumbai - 400 001.

Fax No.022- 22722037/ 39/41/61 (Day)
022-22723121/3719 (Night)

Email: corp.relations@bseindia.com

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Code No. 500219 (BSE) JISLJALEQS (NSE) Ordinary Equity shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub. : Audited Standalone and Consolidated Financial Results for the quarterfyear ended 31*
March, 2016

Dear Sir.

In continuation with our letter No. JISL/CS/2016/05 dated 30.05.2016, we wish to clarify that there
was one typo error on the second page of the Standalone and Consolidated Financial Results for the
guarter/year ended 31 March, 2016, in the “Segment Revenue"” under the head “Industrial
Products” in column “Year Ended Audited Mar-16", the amount should be read as “149 645"
instead of “149,845" in the uploaded results. There are no changes in the Grand Total.

We have enclosed herewith corrected copy of the Audited Standalone and Consolidated Financial
Results for the quarter/year ended 31* March, 2016.

Flease receive the above in order, take on record and acknowledge.

Thanking you,

Yours falthfully
atmn Systems Ltd.,

Company Secretary

Regd. Off.: Jain Plastic Park, P.O.Box: 72, N.H. Mo. 6, Jalgaon - 425 001. India.
1 Tel; +91-257-2258011; Fax: +91-257-2258111; -
E-mail: jisl@jains.com; Visit us at; www.jains.com rd Maha
CIN: L2871 20MH19B6PLCO42028
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Jain Irrigation Systems Ltd.

Sl Ideas. Big Revolusions

AUDITED WORKING RESULTS FOR THE QUARTER / YEAR ENDED MARCH - 2016

¥in Lacs
2  Standalone it Consolidated
B * Quarter _Ehﬂad. Year Ended Quarter Ended Year Ended
Audited |Un-Audited | Audited | Audited | Audited | Un-Audited | Audited Audited
Mar-16 | Dec-15 | Mar-15 | Mar-16 | Mar-15 | Mar-16 | Dec-15 | Mar-15 | Mar-18 | Mar-15
1a |Net Sales | Income from Operations
Gross Salas 145,895 90,958| 157,663 433,475( 429,121| 204,445 139,266| 207.059| B38.415| 520,739
Less: Excise Duty (5,546) {3.085)| (6,153)| {16,422)| (15,661} (5,548) (3,095)| (8,153} (16,422)| (15,661)
Net Salas 140,349 87 863 151,510| 417,053| 412,460 198,899 136,191 200,906 621,993 605,078
1b | Other Operating Income 2,103 1661] 3348 7175 10,715 2,103 1,861 3347 7175 10,716
Total Income 142,452 89,524| 154,856( 424,228| 424,175 201,002| 137,852| 204,253| 629 168| 615,794
2 |Expenditure
a) Costof Materials Consumed 36,125 50,367| 78,088 214,885 252,651 96,701 79,224 101,262| 356,993| 356177
b} Purchase of Traded Geods 2 & =
gl S;?:ﬂfgg::i:m&“;i&':ﬁ?:jfmds' 51,590 1510 16480 33070| (1150 +1msms| (4222:| 17.804| (e.931y| (11,509
d} Employes Benefits Expenses 6,372 6,884 B,108) 25613 24308 15458 17,588 18,709| 66,8358 66584
€) Depreciation & Amortization Expanses 5,226 4,817 4443 16884 17848 7144 8733 6086 26358 24.408|
fi Other Expenditure (i to iii) 24 480 18,567 30B60| 84,285 B84614| 35855 30,008 40,355| 131,409| 127,352
i) Manufacturing Expenses 1,149 9,118 13,308| 41,155 35581 15472 12,677 15598 56,000 51,718
ii) Selling & Distribution Expenses 5678 5848| 11,822 28044| 30450 11,829 8401 14800 238427 40584
iil) Administrative & Other Expenses 4,653 3601 5532 15086) 15603 11,554 8,928 10,147 36,802 34749
g} Cost of Self Generated Capital Equipmeant - . - - - (TE0) (23) (23) (793)] (1.467)
Total Expenditure 123,793 82,125 135,780| 376,837 378,262| 179,387 129,317 182,283| 573,874 561,443
3 :;ﬂé:";:igﬁ‘;fg“;:::;ﬂ:‘:ﬂ';f;"”""‘m”“‘ 18,659 7,398 19,076 47,391 45913) 21615 8,535 21970 55.284) 54351
4 |Other Income NExpensas) 1,357 673 1,087 3,736 3,286 1,794 563 1,556 4,128 3,314
-Interest G5 550 BO&| 2721|2665 465 399 27| 1,881 1,803
-Cither GBS 74 aso| 1,015 601 1329 164 g20| 2,247 1411
5 :::ﬂt“g:ig‘;mﬁ;::?;:f;‘:;“ ool 20,016 8,072| 20163| 51,127 49,179 23,409 9,098| 23,526 s9.422| 57665
& |Finance Costs
-Interest 10,688 10,522| 10,176 41,885 40023 12234 11,893 11,563 47688 46,928
7 "::'::::t"é‘:imﬂ;“;'ﬁé:g;m:ﬁ:‘:;“ 9,328 (2450) 9,987 9,242 92156 11,475 (2895 11,983 11734 10737
& |Exceptional tems (Refer nate 4) (181} (3,654) 217 - 5667 (178) (3,838) 512 2,062 730
9 (ProfitfiLoss) From Ordinary Activities Before Tax 9,509 1,214 8,770| 9,242 3489 11,351 943| 11451 9,672 3107
10 Exﬂi::l;:rn::ﬂ{rl:::sludlng deferred tax & effect of tax 3071 (151) 1,476 2118| (1.484) o s gt 07| s
11 |Net Profit/iLoss) From Ordinary Activities After Tax 6,438 1,365 8,294 7,126 4,883 8004 878 9,767| 8,585 54899
12 |Prior Period Expenses - - {38) (1 {44) - i (38) (1 (4d)
13 | Share of profit in Associate company - - - - 103 43 54 272 B4
14 |Minority Interest - - - - . {29) 400 (29) -
| 15 |Met Profit!{Loss) for the period / Year 6,438 1,365 8,256 7,125 4,939 8,978 821 9,853 8,827 5,539
;16 Paid-up Equity Share Capital at ¥ 2/- sach 9,530 9,248 9,248 8,530 8,248 9,530 9,248 9,248 8,530 9,248
17 |Reserves Excluding Revaluation Reserves - -| 241,623 226,900 * -| 233,083 204,742
| 18 [Eamings Per Share (EPS) [without annualising]
a) EPS Before Extra-Ordinary tems for the pericd.
i) Basic 1.38 0.30 1.78 1.54 1,07 1.54 0.20 214 1.1 1.21|
ii) Diluted 1,349 0.30 179 1.54 1,07 1,84 0,20 2.14| 1.81 1.21
| b} EPS After Extra-Ordinary ltems for the period. : l |
i} Basic 1.39 0.30 1.78 1.54 1,07 1.04 0.20 2.14| 1.81 1.21
i} Dhiluted 1.39 0.30 1.78 1.54 1,07 1.4 0.20 2.14 1.81 1.21|
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Jain Irrigation Systems Ltd.

Simail ldeas. Big Revolunions.

QUARTER | YEAR ENDED REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015

Regd. Off.: Jain Plastic Park, R.O. Box 72, N.H. No. 6, Jalgaon - 425 001. India.
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Tin Lacs
: Standalone Consalidated
Fariculirs ‘ ~ Quarter Ended Yoar Endod Quarter-Ended ¥ear Ended
Audited [Un-Audited| Audited Audited Audited [Un-Audited| Audited Audited
Mar-16 | Dec-15 | Mar-15 | Mar-16 | Mar-156 | Mar-16 Dec-15 | Mar-15 | Mar-16 | Mar-15
1 [Segment Revenue :
a) Hi-tech Agri Input Products 82,534 57.497 92, 746) 261,087 271.748] 119,720 B1,515| 124,410| 377.412| 383,689
by Industrial Products 53,528 30.872 57,638| 149,645 130,766 74,802 54 982 75,371 238,260 219,444
c) Graen Enargy 5,380 1,366 4,472 13,456 12,661 §,380 1,355 4 4T2 13,486 12,661
Met Sales Income From Operations 142 452 89,624| 154,856 424,228| 424,175 201,002 137.852| 204,253] 629,168| 615,794
2 [Segment Result: (Profit! (Loss) before |
tax & interest from each segment)
a) Hi-tech Agri Input Products 15,253 0,588 19.216) 46177 48,109 16,439 9,633 21,784 1193495 53,108
b Industrial Products 8,713 3,081 5,700 20,988 16,958 8,516 4,038 T.603 26_?55E 21,823
¢} Green Energy 7149 (36) 609 1025 1,322 719 (36) [k} 1026) 1322
Total 24 685 12,631 25,525| 68,188) 66,389 26,674 13,635 30,006 77.731] 76,343
Un-allocable expenditure (net):
Less: i) Finance Costs 10,688 10,522 10,176] 41,885 40,023 12,234 11,983 11,663 47,688| 46528
i q?;?‘:;:‘:}jl'lﬁzﬁ?:ﬂf”m 4,669 4558  5382| 17062] 17210 3288 4537 6480 18308 18578
Profit /| Loss ) Before Tax [ Exceptional items 9,328 (2,450) 9,987 9,242 3,156 11,175 (2,895) 11,963 11,734 10,737
Less: Exceptional items (181) {3.664) 217 = 5,667 (176) 13,838) 312 2,062 T.EE:IZI
Profit | { Loss ) Before Tax 9,509 1,214 8770] 9242 3489 11,351 943] 11,451 9672 3107
3 Capital Employed: - |
{Segment Assets - Segment Liabilities)
a) Hi-tech Agri Input Products 252,303 236,931 226.443| 252,303| 226,443| 308,152 298,713| 288,750( 306,152| 288,750
by Industrial Products 80,224 148,145| 120,081( - 80,224 120,081| 168,790 155,112] 132,114 166,790] 132114|
c} Green Energy 34,704 38,297 30445 34,704 30445] 34704 38,297 30445 34,704| 30445
di  Other Unallocated (116,078)| (186,537} (140.821)|{116,078}|({140,821}| (264,132)| (278,780)| (237,319)|(264,133)|(237.319)
Tatal 251,153 236,836] 236,148| 251,153 236148| 243.513| 213,342| 213,990 243,513] 213,990
7 in Lacs
Standalonel Consolidated Statement of Standalona Consolidated Segment Note
Assets and Liabilities Mar-18 | Mar-15 | Mar-18 | Mar-15 1) Company has considered business segment for repariing

A. |EQUITY AND LIABILITIES purpase, primarily based on custamer catagary.

1 |Shareholder's Funds :

{} Equity Shars Capital 9530 0248 8,530 0,245 The products considered for the each business segment are:
(b} Reserves & Surplus 241,623 226 000| 233,083 204,742 a. Hi-Tech Agr Input  Products includes Micro Irrigation
251,153] 236,148| 243,513] 213,990 Systems, PVC Piping Products, Tissue Culture Plants and

2 Minority interest - = 6,920 . Agri R&ED Activities.

3 Mon-current liabilities . . - g
(a} Long-tesm barrowings 149,345 140,040| 103,096) 169,560 b' I;::::;jnzrzf;r;g::ﬁ P:Eﬂ:;ﬂni;:rﬁgﬁé:;s;l;
(b} Defered tax llabiities (net) 13,584 11,878 15,222 12,012 industrial products da nat include agn.;.\ procassed products
(c) Other long-term liabilities 3,797 2580 5088 3,723 o stiirintl B0 BT Gl B
(d) Long-ferm provisions 78T 743 922 B71 ]

167,907| 155251| 214,296] 186,175 c. Grean Energy includes Salar Thermal Products, Salar

4 |Current llabilities Photowoltaic Grid & Off-Grid Products and also includes Bio-
() Short-term borrowings 133,300( 147,839 212,104 224,014 gas and Solar Power generation investments 1o reduce cost
(b} Trade payables TE492) 111,678 134,235 135683 of power.

(£} Other current liabilities 45,586  51.232|  TO.L60| T28400 2y The revenue & resulls figure given abave are directly identifiabile
id) Short-tarm pravisions 3,887 3,807 5,892 5,288 1o respective segments and expendilure on commen servicas
261,045] 314,346] 432,001] 437,826 incurred &t the corporate leved are not directly identifiable to

. lg;.ﬂél;; EQUITY AND LIABILITIES BAO,105| 705,745| 8958200 837991 respective sagments have been shown as *Other Un-allacable

1 |Non-current assets SApI
(a) Fixed assats 150,761| 193,810 256946| 255765 3) The Capital Employed figures given above are directly
{b) Goodwill on consolidation g -| =2@3281| 258567 idenfifiable to respective segmenis and Capital Employed for
(¢} Non-current investments 112.149| 73185 6.501| 6,208 corporate services for head office and investiments refated 1o
{d) Defarred tax assets (nat) B .| 15948 13584 acquisitions have been shown as “Others” unallocated.

(@) Long-term loans and advances 33470 33472 29545 20,510
(f) Other nan-current assats 15 850| 13384 415650] 14,474
312, 230| 313661| 353 8T1| 345,107

2 |Current assets
{a) Current imvasimant - = 3,500 -

b} Inventories 74,183 115518( 191,094| 1858650
(c) Trade recaivables 187,014 173,103 224,849 195410
(d) Cash and cash equivalants 13,218| 22532 38,081| 30411
(&) Shart-term lcans and advances 50,215 51.038( 45202 452313
(f} Othar current assets 43,247 29,895 39323 35081
367 875| 302 084| 542040| 492 884
TOTAL - ASSETS 680,105 705,745| 896,820[ 837,591
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Jain Irrigation Systems Lid.

Small ldeas, Big Revelutions.

Notes on the Quarter / Year ended 31 -Hlar-zmé

1] The above result have been taken on record at a meeting by the Audit Commities and the Board of Directors of the Company on 30-May-2016,

2] The figures of quarter ended 31-Mar-2016 are the balancing figure between the audited figures in respect of full financial year 31-Mar-2016 and
the: published year to date figures upte 3rd quarter ended 31-Dec-2015,

3] The Board has recommended 25% (% 0.50 per share) dividend on the ardinary equity shares and DVR equity shares of 2 2 each of the Compary,
subject to approval of shareholders in the fortheoming AGM,

4] Exeptional items represents foreign exchange rate difference.

5] Pursuant to the notification dated 28-Aug-2014 issued by the Ministry of Corporate Affairs, the Corparation has complied with the requirements
of paragraph 4(a) of Notes to Schedule 1| of the Companies Act, 2013 relating to Componentization in FY 2015-16. This has resulted in higher
depreciation of ¥ 517 Lacs in FY 2015-16.

6] Effective 1-Apr-2015, the Company has exercised an option given under paragraph 464 of Accounting Standard for the Effect of Ghanges in
Foreign Exchange Rates (AS 11) prescribed under Section 133 of Companies Act, 2013 whereby exchange differences arising on long term
foreign currency monetary items relating to depreciable assets are adjusted in fixed assets and depreciated over the remaining life of such assets
and in other cases are accumulated in Foreign Currency Monetary item Translation Difference Account (FCMTDA) to be amortised over balance
period of long term foreign currency monetary items. Accordingly, the exchange difference of ¥ 3,447 Lacs has been adjusted in ficed assels on
which depreciation of ¥ 315 Lacs has been provided and ¥ 2,031 Lacs has been carried under FCMTDA (net of amortization of 7 839 Lacs).

7] The Payment of Bonus Act, 1965 has been amended with retrospective effect from 1-Apr-2014, to enhance the eligibility limit for payment of
banus to warkmen from T 10,000 to ¥ 21,000 per month, and the wage celling from ¥ 3,500 to ¥ 7,000 per month or the minimum wage for a
scheduled employment as fixed by Government, whichever is higher. Consequently during the Year the Company has made provision of T 673
Lacs for the year ended 31-Mar-2016. However, bonus liability pertaining to financial year 2014—15 Is not provided based on legal opinion in view
of stay granted by Kerala High Court and Karnataka High Court.

8] The Compary has allotted 14,100,000 ordinary equity shares of T 2 each at a premium of ¥ 78 each in conversion of 14,100,000 equity warrants
af ¥ 80 each to JAF Products Private Limited {Promoter Group) on preferential basis on 24-Mar-2018,

8] In terms of the approval of the Board of Direclars of the Company dated 24-Aug-2015, Shareholders’ approval by way of postal ballot and
pursuant the Business Transfer Agreement dated 19-Feb-2016 or any supplement or modification thereto, Jain Imigation Systems Limited has
sold the Indian Food Business to Jain Farm Fresh Foods Limited (JFFFL) with effect from close of business hours on 31-Mar-2016 on slump
sale basis as a going concern. Pursuant to the slump sale, the entire assets (whether movable or immovable, real or personal, corporeal or
incorporeal, tangible or intangible, business and commercial rights, track record, employees etc.) and licenses, permits, cerifications, liabilities
of the Indian Food Business located in India are sold to JFFFL. Assets and Liabilities transferred pursuant to slump sale are as under, and the
resultant gain of ¥ 55 Lacs which is taken to other income.

Tin Lacs
e Particulars b Amaunt

Fiiesd Ass_gt_s_{indudin.;.; capital waork in progress) 40,314
Current Assets & 57,155
Current Liabilities B _ 29,453
The results of the Indian Food Business [ Undertaking, being the disconfinued operations Is disclosed below,
Tin Lacs

[ ai-l.lmjgj I1-Mar-18]  31Mar15| | 31 Mar1s
Discontinuin Continuing| Discontinulng|  Continuing|

1. Total Income 84,877 343,158 83,602 344,008
2. Operating Expenses 73,045 3 303,865 74,106 310,082
3. Pre-tax profit from operating activities 11,832 39,285 5,436 34,016
4. Interest expense 8,006 33,870 7.164 32,859
5. Profit {Joss} before tax 3,828 5415 2,333 1,157
&. Tax 7an| 1,377 384| 1,678)/
7. Net profit after tax 3,088 4,038 1,949 3.035
B, Capital employed 5 - 55.931[ i.Baj?

10] Pursuant to the shareholders’ approval on 3-Dec-2015, the Company on 11-Mar-2016 has issued and allotted 36,200,000 Compulsorily
Convertible Debentures (CCDs) of ¥ 80 each to Mandala Rose Co-investment Limited, Maurltius. The CCDs shall be converted into equity
shares at a conversion price of T 80 per equity share. Till conversion, CCDs shall cary interest at the rate of 5% per annum. CCDs shall be
comverted within 18 months.

11] The figures have been regrouped, rearanged, reclassified or reworked as necessary to confirm to the cumrent year aceounting freatment,

For Jain Irrigation Systems Ltd.

Sdi-

Jalgaon, 30-May-2016 Managing Director
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HARIBHAKTI & CO. LLP

Chartered Accountants

Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors

Jain Irrigation Systems Limited

1. We have audited the accompanying Statement of Annual Standalone Financial Results of
Jain Irrigation Systems Limited (‘the Company’) for the year ended March 31, 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. This Statement has been prepared on the basis of the annual
financial statements. Our responsibility is to express an opinion on this Statement, based
on our audit of such annual financial statements, which have been prepared in
accordance with the Accounting Standards specified under Section 133 of the Companies
Act, 2013 (‘the Act’) read with Rule 7 of the Companies {Account) Rules, 2014 and other
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to
provide a reasonable basis for our opinion on the Statement.

Haribhakti & Co. LLP, Chartered Accountants Regn., No. AAC- 3768, a limited {iability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel;+91 22 6672 9999 Fax:+%1 22 64672 9777
Other oifices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kalkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

4, In our opinion and to the best of our information and according to the explanations given
to us:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the year ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523w

| M% Y
Snehal Shah =7

Partner
Membership No.: 048539

Jalgoan: May 30, 2016

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Jain Irrigation Systems Limited

1.

We have audited the accompanying Statement of Annual Consolidated Financial Results of
Jain Irrigation Systems Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate for the year
ended March 31, 2016 (“the Statement”), being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. This Statement has been
prepared on the basis of the annual consolidated financial statements. Our responsibility is to
express an opinion on this Statement based on our audit of such annual consolidated financial
statements, which have been prepared in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Account) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used
and significant estimates made by Management.

We believe that the audit evidences obtained by us and obtained by the other auditors in
terms of their report referred to in paragraph 5 below, is sufficient and appropriate to

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 27 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennal, Coimbatore, Hyderabad, Kolkata, New Dethi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to
us, and on consideration of the reports of the other auditors, the Statement:

(i) includes the annual financial results of the following entities:

sr. No. Name of the Entity Relationship

1. JISL Overseas Limited Subsidiary

2. | Jain International Trading BV Subsidiary

3. | Jain Processed Foods Trading & Investments Pvt. Ltd. Subsidiary

4. | Jain Farm Fresh Foods Limited Subsidiary

5. Driptech India Pvt. Ltd. Subsidiary

6. Jain ( Europe ) Limited. Subsidiary

7. Jain International Foods Limited Subsidiary
{Erst. SQF 2009 Limited)

8. Ex-Cel Plastics Limited Subsidiary
Jain America Foods Inc. Subsidiary
(Erstwhile Jain (Americas) Inc.)

10. | Jain America Holdings Inc. Subsidiary

11. [ Jain Irrigation Holding Inc. Subsidiary

12. | Cascade Specialties Inc. Subsidiary

13. | JIO (Erstwhile Jain Irrigation Inc.) Subsidiary

14. | Jain Irrigation Inc. Subsidiary

15. | Jain Agricultural Services, LLC. Subsidiary

16. | Point Source Irrigation Inc. Subsidiary

17. | Jain Overseas B.V. Netherland Subsidiary

18. | Jain (Israel) B.V. Netherland Subsidiary

19. | NaandanJain Irrigation Ltd. Subsidiary

20. | Gavish Control Systems Ltd. Subsidiary

21. JISL Global SA Subsidiary

22, | JISL Systems SA Subsidiary

23. | Protool AG. Subsidiary

24. | THE Machines Yuvnand S.A. Subsidiary

25. | Jain Sulama Sistemleri Sanayive Ticaret A.S. Subsidiary

26. | Sustainable Agro Commercial Finance Ltd Associate

Continuation Sheet



HARIBHAKTI & CO. LLP

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net profit and other financial information of
the Group including its associate for the year ended March 31, 2016.

We did not audit the financial statements twenty one subsidiaries included in Statement,
whose financial statements reflects total assets of Rs. 41,730.97 million as at March 31, 2016,

total revenues of Rs. 27,109.11 million and total profit after tax of Rs 807.97 million for the

for the year ended on that date, as considered in the Statement. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors.

The Statement includes Group’s share of net profit of Rs. 27.15 million for the year ended
March 31, 2016, as considered in the Statement, in respect of one associate, whose financial
statements have not been audited by us. These financial statements are not audited by their
auditors and have been furnished to us by the Management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of associate, is based
solely on such unaudited financial statements. According to the information and explanations
given to us by the Management, these financial statements are not material to the Group
including its associate.
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7. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

Snehal Shah
Partner
Membership No.: 048539

Jalgoan : May 30, 2016
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