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KAVVERI

telecom products limited

KAVVER] TELECOM PRODUCTS LIMITED

éONSOLID TED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Y| ENDED MARCH 2016

PARY - I : (Rs In Lakhs)
sl _QUARTER ENDED i YEAR ENDED
No. Particulars Audited Unaudited Audited Audited
3/31/2016 | 12/31/2015| 3/31/2015 | 3/31/2016 | 3/31/2015
1 [Income from operations
a) Net Sales / Income from Operations (net of " 336.86 1,743.03 704.78 4,052.10 5,151.30
excise duty) .
b} Other Operating Income 344.07 78.40 (75.18) 392.36 545.11
Total income frem operations (net) 682,93 1,821.43 629.60 4,444.46 5,696.41
2 |Expenses ’
a) Cost of Materials Consumed/Purchased 375.79 193.98 - 966.82 1,473.34
b} Change in Inventory (Finished Goods & WiP) 154.86 - - 154.86 (698.96)
c) Employee benefit expenses 106.60 200.32 219.85 664.99 1,060.38
d) Other Expenses . 192.62 74833 (585.86) 1,724.38 2,044.44
) Depreciation 793.82 388.52 339.78 1,955.16 1,973.51
Total expenses 1,623.62 1,531.15 (26.23)] 5,466.21 5,852.71

3 |Profit from opertioris before other income, interst & (942.76) 290.28 655.83 (1,021.75) (156.31)
Exceoptional items (1-2} :

4 |a) Dther Income - B
b) Foreign Exchange Fiuctuation Gain / (Loss) - - - -

5 |Profit from operations before Interest & (942.76) 290.28 655.83 (1,021.75) (156.31)
Exceptional items (3+4) '

6 |Finance costs (interest & Bank charges) - 655.74 714.19 526.24 2,491.44 2,722.95

7 |Profit from operations after finance cost but before {1,598.49) (423.91) 129.59 (3,513.18) (2,879.26)
Exceptignal Jrems (5-6)

8 |Exceptional Items - - - 785.07

g |Profit (+)/Loss (-) from Ordinary Activities before . (1,598.49) (423.91) 12959 | (3,513.18)] (3,664.33)
tax (748)

10 |Tax Expenses (including deferred tax) - 1303 - 116.83 13.03 116.83
Provision for Taxation : - ) -
Provison for Deferred Tax 13.03 116.83 13.03 116.83

11 |Net Profit (+) / Loss (-) from Ordinary Activities (1,611.52) (423.91) 12.76 (3,526.21) (3,781.17)
after tax (9-10)

12 IExtragrdinary items (net of tax expenses) - - ' - -

13 |[Net profit(+)/Loss () for the period (11-12) (1,611.52) (423.91) 12.76 {3,526.21) {3,781.17)

14 |Minority Interest - - - - -

15 |Paid up Equity Share Capital (Face value of Rs. 10/- 2,012.43 2,012.43 2,012.43 2,012.43 2,012.43
each)

16 |Reserves exdudlng revaluation reserves as per
Balance Sheet of previous accounting vear
17 [a) EPS befere Extraordinary Items (not annualized)

i} Basic” (8.01) (2.11) 0.06 (17.52) (18.79)

if} Diluted (8.01) (2.11) 0.06 {17.52) {18.79
18 |b) EPS after Extracrdinary Items (not annualized)

i) Basic (8.01) (2.11) 0.06 (17.52) (18.79)

ii) Diluted (8.01 (2.11) 0.06 (17,52 {18.79)

Remaining unresalved at the end of the quarter NIL
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ERRIEMENT OF ASSETS AND LIABILITIES

JIeWm products limited

nccon [ gammsa | ) | uasiry | smovzcs

{Rs in Lakhs)
‘ AS AT AS AT
PARTICULARS 31-3-2016 | 31-3-2015
(AUDITED) (AUDITED)
A |EQUITY AND LIABILITIES
1 |Shareholders funds
a) Share Capital 2,012.43 2,012.43
b) Reserves & Surplus 10,824.93 13,029.81
Sub-total - Shareholders funds| 12.837.36 15,042.23
Non-Current liabilities
a) Long-term borrowings - -~
b) Deférred tax llabilities (net) 785.53 881.69
¢) Qther long-term liabilities - -
d) Long-term provisions . 2,205.14 2,206.76
Sub-total - Non-current liabilities|  3.000.66 3,088.45
3_[Current liabilities
. a) Short-term borrowings 10,711.36 9,386.90
b)_Trade payables 6,449.33 5,515.82
€) _Other current liabilites 4,850.27 4,843.06
d)_Short-term provisions : 1,839.88 1,832.82
Sub-total - Current liabilities| 23,850.84 | 21.578.60
TOTAL - EQUITY AND LIABILITES 39,683.86 39,705.28
ASSETS
Non-current assets
a) Fixed Assets 3,616.35 4,019.10
b) Non-current investments 5,382,50 5,382.50
¢) Deferred tax assets {net) - -
d)_Long-term loans and advances 3,446.63 3,498.84
€) Other non-current assets - 63.82 63.82
' ¢ Sub-total - Non-current assets| 12,509.30 12,964.25
Current assets' :
a) Cumrent invesments - -
b) Inventories 5,720.09 5.720.09
€) Trade receivables 5,941.54 5.933.70
d) Cash & Bank Balances 22.88 27.74
€) Short-term loans and advances 15,215.44 14,750.22
f} Other current assets . 279.60 273.27
Sub-total - Current assets| 27,179.56 26,745.03
TOTAL - ASSETS| 39,688.86 39,709.28

Note: ) -
1) The above audited results were revived by the audit committee and subsequent approval by the Board of Directors at their
respective meeting held on 30-05-2016. The Statutory auditors have expressed an unqualified audit opinion.
The information presented above is extracted from the audited financial statements.

2) Figures for the quarter ended 31st March, 2016 are the balancing figures between audited figures in respects of full
financial year and published unaudited year to date figures upto third quarter of the relevant financiat year.

3) The company received no requests during the quarter ended 31-03-2016 from share holders, and no
complaints were pending at the beginning or end of the Quarter.

4) Previous period/yéar's ﬁghres have been regrouped and rearranged whereever necessary.

: . Place : Hyderabad
Pl Date : 30-05-2016
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KAVVERI AN
telecom products limited KAVVERI TELECOM PRODUCTS LIMITED e —
AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31st MARCH 2016
ART -1 (Rs In Lakhs)
L QUARTER ENDED YEAR ENDED
0. Particulars Audited Unaudited Audited Audited
3/31/2016 j12/31/2015 3/31J2015 | 3/31/2016| 3/31/20i5
1 [Income from operations ’
a) Net Sales / Income from Operations (net of 9.40 7.87 6.14 24.61 115.63
excise duty) 3
b) Other Operating Income 7.04 0.01 17.59 7.05 116.67
Total income from operations (net) 16.44 7.88 23.73 31.65 232.29
2 {Expenses
a) Cost of Materials Consumed/Purchases 1.64 4.19 7.51
b} Purchase of stock in trade - - ~
b) Change in Inventory (Finished Goods & WIP) - : -
¢) Employee benefit expenses 13.12 28.45 13.54 62.69 70.94
d) Other Expenses 20.61 192.11 344.49 504.68 445.68
e} Depreciation 300.91 34.15 41.13 403.36 353.06
Total expenses 336.28 258.90 399.17 978.25 869.69
3 |Profit from opertions before other income, interst & (319.84) (251.02) (375.44) (946.59) (637.39)
Exceoptional items (1-2)
4 |3) Cther Income - -
b) Foreign Exchange Fluctuation Gain / (Loss) - - - -
5 |Profit from operations before Interest & Exceptional (319.84) (251.02) (375.44) (946.59) (637.39)
items (3+4) _
6 |Finance costs (Interest & Bank charges) 336.39" 336.06 334.76 1,344.44 1,346.22
7 |Profit from operations after finance cost but befare (656.23) (587.08) (710.20) (2,291.04) (1,983.61)
Exceptional Items (5-6) i
8 |Exceptional Items ' - - - - 785.07
9 |Profit (+)/l.oss (+) from Ordinary Activities before (656.23) (587.08) (710.20)| (2,291.04) (2,768.68)
tax (7+8)
10 [Tax Expenses (including deferred tax) {86.16) - (37.87) (86.16) (37.87)
Provision for Taxation -
Provison for Deferred Tax (86.16) - (86.16) (37.87
11 |Net Profit (+) / toss (-) from Ordinary Activities (570.07) (587.08) (672.33)] (2,204.88) (2,730.81)
after tax (9-10) '
|Extraordinary items {net of tax expenses) - - - - -
13 |Net profit(+)/Loss (-) for the period (11-12) (570.07) (587.08) (672.32)] (2,204.88) (2,730.81)
14 |Paid up Equity Share Capital (Face value of Rs. 10/- 2,012.43 2,012.43 2,012.43 2,012.43 2,012.43
each)
15 [Reserves excluding revaluation reserves as per
Balance Sheet of previous accounting year
16 |a) EPS before Extraordlnary Items (not annualized)
i) Basic (2.83) (2.92) (3.34) (10.96) {13.57
i) Diluted (2.83) (2.92) (3.34) (10.96) (13.57)
17 |b) EPS after Extraordinary Ttems (not annualized)
i) Basic ; i {2.83) (2.92) (3.39) (10.96) (13.57)
i) Diluted (2.83) (2.92) (3.34) (10.96) (13.57)
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m KAVVERI TELECOM PRODUCTS LIMITED gﬁ,w;imf_
: —
KAVVERI
telecom produ SFNTEMENT OF ASSETS AND LIABILITIES
{Rs in Lakhs)
. AS AT AS AT
PARTICULARS 31-3-2016 31-3-2015

AUDITED) | (AUDITED)

A _[EQUITY AND LIABILITIES
1 |Shareholders funds

a) Share Capital 201243 2,012.43
b) Reserves & Surplus . 5.830.20 9,260.00
C)_Money received against share warrants - -

Sub-total - Shareholders funds 7,842.62 11,272.43

3 {MINORITY INTEREST 19.72 19.72
4 |Non-Current Iiagilities
a) Long-term borrowings 3,767.17 3,228.45
b) ‘Deferred tax liabilities (net) : 2,078.66 2,065.63
¢} _Cther long-term liabilities 79.71 79.40
d} Long-term provisions 2,316.41 2,222.45
Sub-total - Non-current liabilities 8,241.96 7,595.93
5 |Current liabilities
a)_Short-term borrowings : 18,392.74 14,171.64
b) Trade payables 14,252.92 12,526.92
c) Other current liabilites 12,063.60 10,761.39
d) Short-term provisions 2.365.23 2,164.48

Sub-total - Current liabilities] 47,074.49 39,624.43
TOTAL - EQUITY AND LIABILITES| 63,178.79 58,512.51

B |ASSETS

1 [Non-current assets
a) Fixed Assets 17,855.77 19,733.29
b) Goodwill on Consolidation 3972.57 3.972.57
¢) Non-current investments 607.57 607.57
d) Deferred tax assets (net) - -
e)_Long-term Joans and advances 3,781.59 3,966.41
f)_Other non-current assets 177.99 203.81

Sub-total - Non-current assets!{ 26,395.49 28,483.65

2 iCutrent assets .
a) Current invesments - -

b) Inventories 7.712.85 8,707.03

c) Trade recelyables 10,541.14 7.879.41

d) Cash & Bank Balances 270,15 428.33

e) Short-term loans and advancas 17,589.36 12,120.74

) Other current assets 608.73 824.56

{q) R&D Expenses 28.87 10.35 -
(h) Deferred tax assets 32.19 58.44

Sub-total - Current agsets; 36,783.30 30,028.86
TOTAL - ASSETS] 63,178.79 58,512.51

Note: -
1) The above audited results were reviewed by the audit committee and subsequent approval by the Board of Directors at their
respective meeting held on 30-05-2016. The Statutory auditors have expressed an unqualified audit opinion.
The information presented above is extracted from the auqited financial statements.

2) Figures for the quarter ended 31st March, 2016 are the balancing figures between audited figures in respects of full
financial year and published unaudited year to date figures upto third quarter of the relevant financial year.

3) The company received no requests during the quarter ended 31-03-2016 from share holders, and no
complaints were pending at the beginning or end of the Quarter.

4)  Previous periodfyear's figures have been regrouped and rearranged whereever necessary.

; P For and on behaif of Board of Directors
Place ; Hyderabiad ) M/s KAVVERI TELECOM PRODUCTS
Date : 30-05-2016 9{ 1
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P. MURALI! & CO., Tel - :(91-40) 2332 6666, 2331 2554

2339 3967, 2332 1470

CHARTERED ACCOUNTANTS

Fax  :(91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, L . .
HYDERABAD -'500 082. INDIA E-mail ‘&%ﬁé‘&fﬁﬁ,?&ﬁmm

Website : www. pmurali.com
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Auditor’s Report oh Quarterly Consolidated Financial Results and consolidated Year to Date
Results 6f Kavveri Telecom Products Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Req uirements) Regulations, 2015

i

To
The Board of Directors of Kavveri Telecom Products Limited

1 We have audited the quarterly consolidated financial results of Kavveri Telecom Products
Limited (“the Company") and its subsidiaries for the quarter ended NMarch 31, 2016 and the
consolidated year to date financial results for the period from April 1, 2015 to March 31, 2016,
attached herewwh being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Lastmg Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated quarterly financial results as well as consolidated year to date financial results,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basls of the related consolidated financial statements which
areinaccordance with the Accounting Standards prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued lhere under and other accounting principles generally
accepted in India. Our responsibility is to express an opinicn on the Statement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform tha audit to obtain reasonable assurance
about whether the financial results are free from material misstatement. An audit includes
examining on the test basis, evidence supporting the amounts disctosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our o pinion.

3. We have- rehed on the unaudnted financial statements of subsidiary companies except Kavveri
Telecom Infrastructure Limited, whose financial statements/ consolidated financial statements
reflect total assets of Rs.1,50,39,98,802/- as at March 31, 2016 and total revenues of
Rs'.[9,12,63,286 /- for the year then ended. These unaudited financial statements have been
furnished to us by the management and our report insofar as it relates to the amounts included in
respect of these subsidiaries is based solely pnsuch approved unaudited financial statements.
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P. MURALI & CO.,

CHARTERED ACCOUNTANTS

Tel. :(91-40) 2332 6668, 2331 2554
2339 3967, 2332 1470

Fax "(91-40) 2339 2474

E-mait :pmurali.co@gmail.com
info@pmurali.com

Website : www.pmurali.com

6-3-855/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

4. Inoérr opinion and to the best of our info

rmation and according to the exp
thgse quarterly and year to date consolid

lanations given to us,
ated financial resuits -

) Include the quarterly and year to date fi
(3) Eaiconi India Private Limited
(b) Kavveri Telecom Infrastructure Lirrlited
{c) Kavveri Technologies Inc

(d) Kavveri Technologies America Inc’

inancial results of tha following entities :

(i) is presented in accordance with the requirements of SEBI { Listing

Obligations and Disclosura
Requirements) Regulations, 2015; and

g ea iy

Place: Hyderabad

For P. Murali & Co.

Chartered Accountants,
Fi sRegrstratm No. 007257s
A e
P Murali Mohan Rao /,{;z.';/’“ \\\\%
{ Jerenad) *\i
Partner | Phyeery 2y
Membership No: 023412 W& - /7

Date : 30-05-2015

e
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P MURALI & CO { Tel. :(91-4[‘5 2332 6666, 2331 2554

2339 3967, 2332 1470

CHARTERED ACCOUNTANTS Fax *(91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, : E-mail :pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA info@pmurali.com

Website : www.pmurali.com

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Kavveri Telecom
Preducts Limited Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Régulations, 2015 : _

"

To .
The Board of Directors of Kavveri Telecom Products Limited

1. We have audited the quarterly financialjresults of Kavveri Telecom Products Limited (“the
Company”) for the quarter ended March 31, 2016 and the year to date firlancial results for the
year ended March 31, 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, except for the disclosures regarding Public Shareholding and Promoter Group
Shareholding which have been traced from disclosures made by the management and have not
been audited by us. The quarterly financials are the derived figures between the audited figures
in respect of the year ended March 31, 2016 and fhe published year to date figures up to
December 31, 2015, beirg the date of the end of the third quarter of the current financial year,
which were subject to limited review. The financial results for the quarter ended March 31, 2016
have beeri prepared on the basis of the financial results for the nine month period ended
December 31, 2015 The audited annual financial statements as at and for the year ended March
31, 2016, 'and the relevant requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and or the responsibility of the Company’s
management and have been approved by the board of directors of the company. Qur
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine month period ended December 31, 2015 which was prepared ir
accordance with the reorganisation and measurement principles laid down in accounting
standard (AS) 25, Inferim financial reporting, specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) rules 2014 and other accounting principles generally accepted
inIndia ; our 2udit of the annual financial statements as at and for the year ended March 31, 2016
and the relevant requirement-of Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted i India.
Those standards réquire that we plan and perform the audit o obtain reasonable assurance about
whether thé financial results are free from material misstatement An audit includes examining
on the test basis, evidence supporting the amounts disclosed as financial resulfs. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our Opinion.

§

3. In our opinion and {0 the best of our information and according fo the explanations given to us,
these quarterly and year to date financial results:. -

(i) have been };reser_ltéd with the requirements of Regulations 33 of the SEBI ( Listing

Otligations and Di
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P. MURALI & CO., ‘ Tel. :(91-46) 2332 6666, 2331 2554

CHARTERED ACCOUNTANTS ‘ Fax 1(21-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, : E-mail :pmurali.co@® gmail.com
HYDERABAD - 500 082, INDIA info@pmurali.com

Website | www.pmurali.com

: . of the current financiag year, which were stbjected
rew'ew as stated in paragraph 1 above, ag required wnder Regulations 33 of the SE
Obligations and Disclosure Reguirements ) Regulations, 2075, '

fo a limited
BI { Listing

5, Further, read with paragrap,
accounts and other records and information and ex

For P, Murali & Co,, »
Chartered Acdountants,
Firin's Regi'stra(?'il‘;] 0. 0072578
N b~
P Murali Mohan Rao
Partner
Membership No. (23412

Place: Hyderabad
Date: 30-05 2014

i
®

2339 3967, 2332 1470
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Date: 30/05/2016
To

Bombay Stock Exchange Limited
p.J. Towers, Dalal Street,
Mumbai — 400001

Sub.; Declaration —reg
Ref: Regulation 33 of the SEBI (LODR} {Amendment} Regulations, 2016

Pursuant to the requirement as specified under Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations ,2015 as
amended by SEBI ((Listing Obligations and Disclosure Requirements} (amendment)
Regulations 20186, it is hereby declared that the Auditors Report for the financlal year ended
as oh March ‘31, 2016 contalhs unmodified opihion as provided under the independent
Auditos's Report which is attached herewith for your reference.

i

.

Please take the above gn record ard acknéwledge receipt of the same.
Thanking you,
Yours faithfully,

Yours truly,
For KAVVER] TELECOM PRODUCTS LIMITED




OREIRC P

e o e T e e

R s

s LeReRRlE e 3 e oo

: ' FORMA - ' ‘
(For audlt report on consohdated ﬁnancxal results with unmod.lﬁed opmxon)

'l . KAVVERITELECOM
I | Nameof the Coimpany _PRODUCTS LIMITED

5 " { Annual finandial statements for the year | 31% March, 2016

5t et m Layeut, Bannarghat!a Road, Bangalore—Sso 076 Kaznaiaka, lnd:,a.
112159 999 41215960/61 /621 '64{65 I 67 Fax: +91a30~41215966 wwwkaverlteleccms com
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