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SUBJECT: CORRIGENDUM-UPDATE OGN CREDIT RATING

Dear Sirs,

This is with reference to our communication dated 08.06.2016, regarding update on Credit Rating. 1t
is hereby informed that due to inadvertence the rating upgraded on Long- Term Issuer Rating, INR
709m term loans {reduced from INRS00m) and INR390m fund ~based working capital limits {reduced
from INR612.5m) was typed as IND A’ instead of IND A-".

Below are the correct ratings as assigned by India Rating and Research to the Company:

- Long- Term issuer Rating: upgraded to 'IND A-' from ‘IND BBB+'; Qutiook Stable

- INR709m term loans {reduced from INRS0Om): upgraded to 'IND A-" from ‘IND BBB+'; Qutlook
Stable

- INR390m fund- based working capital limits {reduced from INR612.5m): upgraded ta ‘IND A~/
Stable/'IND A1’ from “IND BBB+'/Stable/'tND A2+,

- INR250m non- fund based working capital limits {increased from INR245m): upgraded to ‘IND AY’
from IND A2+,

The inadvertence is sincerely regretied.

Thanking you.

Yours sincerely,
For OMAX AUTOS LIMITED
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SANJEEB KUMAR SURUDH
{Company Secretary}
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