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SUBIECT: UPDATE ON CREDIT RATING

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Bisclosure Requirements) Regulations, 20158
and in continuation to our earlier communication dated 07.06.2016 on subject matter, it is informed
that the Credit Rating Agency ‘india Ratings and Research’ has assigned the following ratings to the
Company:

- Long Term tssuer Rating: Upgraded to “IND A" from ‘IND BBB+’; Qutlook Stable;

- INR709m term loans (reduced from INRS0Om): Upgraded to IND A" from ‘IND BBB+"; Quilook
Stable;

- INR390m fund based working capital limits {reduced from INR612.5m): Upgraded to ‘IND A’/
Stable/IND AL’ from ‘IND BBB+'/Stable/IND A2+;

- INR259m non fund hased working capital iimits (increased from INR245m): Upgraded to 'IND A1’
from ‘IND A2+

Kindly bring it to the notice of all concerned.

Thanking you.

Yours sincerely,

For OMAX AUTOS LIMITED
SANJEEB KUMAR SUBUDH!
(Company Secretary)
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