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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
ORIENTAL TRIMEX LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of ORIENTAL TRIMEX LIMITED which comprise the Balance
Sheet as at 31st March, 2016, the statement of Profit and Loss and the Cash Flow statement for the year ended on that
date, and a summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company's Managemient is responsible for the matiers stated in Section 134(5) of the Companies Act, 2013 ("the
Act™) with respect to preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent and design, implementation and maintenance of adequate financial internal controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

AUDITORS' RESPONSIEILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and audiling standards and matters which are reguired to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

\We conducted our audit in accardance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whather the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
staternents. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal financial control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal financial controls system. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
the management, as well as evaluating the overall presentation of the financial statements.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion on the standalone financial statements.
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BASIS FOR QUALIFIED OPINION

a) The Company has not made adequale provision for Doubtful Receivables because Allowance for Doubtful
Receivables has been made at full value of doubtiul receivables in case of certain parties and at nil value in case
af other parties, according fo management perceplion. (Refer Note 9.2)

b} The Company has not made adequate provision for Doubtful Advances because Allowance for Doubtful
Advances has been made at full value of doubtiuf receivables in case of certain parties and at nil value in case af
other parties, according fo management perception. (Refer Note 11.2)

c) The Company has not determined the remaining useful life of assets existing as at 31st March, 2014 as required
under Note 7 of Part C to Schedule Il of the Act and instead. has charged depreciation on the opening camying
amounts of the assets at the rates calculated on the basis af useful life of assels as specified in Schedule Il.
Consequential impact on revenue and assets remains indelerminate.

OPINION
In our opinion and to the bast of our information and according to the explanations given to us, except for the effects of the
matter described in the Basis for Qualified Opinion paragraph, the aforesaid financial statements give the information

required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet. of the state of affairs of the Company as at 31st March, 2018,
) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on that date and
(c) in the case of the Cash Flow Statement of cash flows of the Company far the year ended on that date

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1) As required by the Companies (Auditors Report) Order, 2016 ("the Order”) issued by the Central Government of
india in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b)  In our opinion, proper books of account as required by law, have been kept by the company so far as appears
from our examination of the books;

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with in this report are in
agreement with the books of account,

d)  In our opinion, the aforesaid financial staternents comply with the accounting standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the extent applicable.
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e) On the basis of the written representations received from the directors as on 31st March, 2016 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2016 from being appointed as a
director in terms of Section 164(2) of the Act.

fi  On the basis of the information and explanations of the Company, provided to us, in our opinion, the Company
has adequate internal financial controls systems in place and its operating effectiveness.

fi  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

(i} The Company has disclosed the impact of pending litigations on its financial position in its financial
statements-Refer Note 21 (11} (A).

i} The Company has not entered into any long term contracts including dervative contracts, requiring provision
under the applicable law or accounting standards, for material foreseeable losses.

(il ~ There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

NEW DELH _ For RAVISH AGRAWAL & ASSOCIATES
MAY 27, 2016 L 2=L4, % Chartered Accountants
N | FRN 014924N

MNo. 17
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The Company is in the process of updating it's records showing full particulars including quantitative details and
situation of its fixed assets.

We are informed that physical verification of the assets was conducted by the management at reasonable intervals
in a phased manner and na material discrepancies were noticed on such verification.

According to the information and explanations given to us, the title deeds of immovable properties of the Company
are held in the name of the Company

We are informed that stocks of finished goods, stores, spare parts and raw material have been physically verified
by the management at reasonable intervals.

In our opinion and according to the information and explanations given to us, the discrepancies noticed on
physical verification of stocks as compared to book records were not material and the same have been adequately
dealt with in the books of account. However, certain goods amounting to Rs. 290.35 lacs were found to be totally
damaged and defective and considered unsaleable and accordingly have been written off in the books.

Except for certain advances, the company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the Companies Act.

The advances are receivable on demand. Therefore, thera is no question of receipt of principal and interest.
There is no overdue amount.

In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees
and security.

In our opinion and according to the information and explanations given to us, the Company has cormplied with the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed thereunder, with regard to the deposits accepted from the
public.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148 (1) of the Companies Act, 2013 and
are of the opinion that prima facie, the specified accounts and records have been made maintained. We have not,
however, made a detailed examination of the same.

According to the records of the Company. the Company is generally not regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax cess and any other statutory dues, whichever are applicable, with the
appropriate authorities.
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The extent of the arrears of undisputed outstanding statutory dues as at the last day of the financial year

concemed for a period of more than six months from the date they became payable
Amount (Rs.) Amount (Rs.)

Nature of Statutory Dues

Provident Fund

Employee State Insurance
Income Tax

Sales Tax

Other Dues

Year Ended Year Ended
31.03.2016 31.03.2015
1,825 917 2,558,518
58,264 269 954
12,008,340 11,361,968
19,103,672 20,358,909
15,865,223 15,431,019
48,862,416 48 978 368

According to the records of the Company, the dues outstanding of income tax, sales tax, wealth tax, senvice tax,
custom duty, excise duty and cess on account of any dispute, are as follows:

Particulars
Sales Tax (Tax/Penalty/interest)

Income Tax (Penalty for late deposit of TOS)
Income Tax (Short Deduction/interest/Penalty for
late deposit of TDS)

Custom Duty (Tax/Penalty/Interest)

Amount (Rs.)
110,000
129,250

90,144
709,946
225,356
135,280

2,336,036
2,458 145
100,000
171,000
20,000

6,485 157

1,625,411

1,871,710

3487121

935,556
642,000

1,577,556

Forum where pending

Commissionerate
Commissionerate
Assessing Officer
Commissionerate
Commissionerate
Commissionerate
Commissionerate
Commissionerate
Appeal to be Filed
Commissionerate
Commissionarate

Commissionerate

Appeal to be Filed

CESTAT
High Court

Deposit
110,000
28,100
142,000
225,356
135,280

171,000
20,000

831,736

378,495

The company has defaulted in repayment of dues to banks and financial institutions as detailed hereunder:

Period and amount of continuing default as on the balance sheet date in repayment of loans and interest.

SECURED LONG-TERM BORROWINGS
a) Term Loans

From Banks

Period of Default

From Arcil (Settlement)
Period of Default

31.03.16
(Rs. In lacs)

240.00
30 to 120 Days

31.03.15
{Rs. In lacs)
80.37
30 to 120 Days

30 to 150 Days
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SECURED SHORT-TERM EORROWINGS

e - — ————

(a) Loans Repayable on Demand

From Banks (The Jammu and Kashmir Bank Ltd.) 398.00
Period of Default 30 to 180 Days
9  During the year, there were no moneys raised by way of initial public offer or further public offer and term loans.

10 Based on audit procedures performed and according to the information and explanations given to us, no fraud on
or by the Company was noticed or reported during the year

11 In our apinion, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013.

12 In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xil) are not applicable
to the Company.

13 In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the financial statements as
required by the applicable accounting standards.

14  According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under
review and therefore, the provisions of clause 3 (xiv) of the Companies (Auditors’ Report} Crder, 2016 are not
applicable to the Company.

15  In our opinion and according to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with the Directors.

16  In our opinion and according to the information and explanations given to us, the Company is not required to be
registered under section 45-14 of the Reserve Bank of India Act, 15834,

NEW DELHI ) For RAVISH AGRAWAL & ASSOCIATES
MAY 27, 2018 /284, Chartered Accountants
g . FRN 014924N
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