3rd Floor, Vanijya Bhawan, ISC 8001:2008 Certified

Devendra Nagar Square, o)
€7 SARDA

Jail Road, RAIPUR - 492001
Tel : +91 771 2214200 R

D 2250 Certiicate No. 43269 SARDA ENERGY & MINERALS LTD.
info@seml.co.in

www.semi.co.in

CIN - L27100MH1973PLCO16617

1 June, 2016

BSE Lid

The Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street — Mumbai 400 001

Security Code No. : 504614
Dear Sir,

Sub:  Submission u/r 52 of SEBI (Listing Obligations & Disclosure Requirements), Regulations,
2015

In continuation to earlier intimation dt.27.05.2016, please find enclosed herewith the certificate as
received from the Debenture Trustees of their having noted the contents of the audited results for
the year ended 31™ March, 2010.

You are requested to take the above information on record.

Thanking you

Yours faithfully,
For Sarda Energy & Minerals Ltd.

ANy Secretary

Encl: As above

Registered Office : 73/A, Central Avenue, Nagpur (MH) 440018, Tel: 91 712 2722407 Fax: 0712-2722107 lndia
Works - Industrial Growth Centre, Siltara, Raipur {CG) 493111, Tet : +91 771 2216100 Fax : +91 771 2216198/99



I‘AXIS TRUSTEE

ATSL/CO/16-17/924
May 31, 2016

Sarda Energy & Minerals Lid.
125-B, Mittal Court, B-Wing,
Nariman Point, Mumbai-400021

Kind Aftn: Mr. G.D.Mundra / Mr. Mukesh Maheshwari

Dear Sirs,

Re.: Letter of Pebenture Trustee pursuant to Requlation 52 (§) of the SEBI (I.lshnq Obligations
" and Disclosure Requirements) 2015)

This has reference tfo the privately placed, secured, redeemable, non-convertible
debentures, cggregating Rs. 125 Crores issued by Sarda Energy & Minerals Lid. (“the
Company”) and listed on the Bomibay Stock Exchange {Listed Debt Securities™).

Pursuant to Regulation 52[4) read with Regulation 52 (5] of the SEBI {Listing Obligations and
Disclosure Requirements} 2015, the Company is required to submit its half yearly/annual
financial results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee
Services Limited} fthat the Debenture Trustee has noted the contents fumished by the
Company as per Regulation 52{4).

In pursuance thereof we hereby confim that we have received the said information vide
your letter dated May 27, 2016 {enclosed herewith) and we have noted the confents in
respect of the Listed Debt Securifies issued by the Company.

Further please note that we have not Ihdependenﬂy verified the contents submitted vide
your above letter and the aforescid noting is subject to the following:

1. The Debenture Trustee is relying on the information/status as submitted by the company for
the purpose of submission 1o the S‘rock Exchcmge without recom‘lrrmng

2. Any comml’rmen’r pertaining to the mierest ,"pnn(:tpcli payable on the future due daies are
sole commitment on the company's part and Trustee is not licble in any manner if
company fails to fulfill / does not fulfill its commitments.

Yours Faithfully
For Axis Trustee Services Limited

o~
Pl

Senior Manager
Encl: a/a

AXIS TRUSTEE SERVICES LTD.
{A wholly owned subsidiary of Axis Bank}
CORPORATE & REGISTERED OFFICE : Axis House, 2ndd Floor, Wadia International Centrg, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
TEL : 022-24285215/24255216
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BSE Lid

The Department of Corporate Services
Phiroze Jeejecbhoy Towers

Dalal Streer — Mumbai 400 001

Security Code No. : 504614

DPear Sit,

SARD/

Q9 5ARDAENERGY & MINERALS LTD.

27" May, 2016

Sub:  Audited Results — F.Y, 2015-16

In continvation to earier intimation, we “wish to inform you that the Board of Directors of the
Cotnpany, at its meeting held todzay, 27% May, 2016, approved the audited financial and segment-
wise results (stand alone and consolidated) for the quarter and year ended 31" March, 2016.

The Board of Digectors did not recommend any final dividend on the equity shares and the interim
dividend of Rs.2/- per share (20%) declared by them at their meeting held on 12* March, 2016 is the
dividend on the equity shares of the Company for the financial year ended 31" March, 2016.

Furthermore, pursuant to Regulasion 33 of SEBI (Listing Obligatons and Disclosure Requirernents)
Regulations, 2015, as amended il date, we enclose the following;

1) Statements sho.wing the Audited financial and segment-wise results (standalone and
- consolidated) for the quarter/vear ended 31™ March, 2016; '
i} Auditors’ Report on the Audited financial results — Standalone and Consolidated

Fusthermore, we declare that the andit repert on the results is unmadifed/having matters of
P

emphasis.

Furthermore, pursuant to Regulation 52 and 54 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the information required to be disseminated is as below:

Particulars Rematks
a) | ISIN INE385C07028
by | Credir Rating CARE A
¢) | Asset Cover 11298
| d) | Debe Fiquity Rato - 11023

¢) | Debenture Redetmpdon Reserve Rs.2,084.00 Iac

Due date for interest: 26.04.2016 -
Duc date for principle: 27.07.2015
| Status: Paid

f) | Previous due date for payment of
interest/principal aund whether the same has
been paid or net

26.07.2016
Interest: R8.198.41 lac
Principal: Rs. 4160.67 lac

g) | New  due  date for  paymemt of

interest/ principal

Registered Offica : 7314, Central Avenue, Nagpur {MH) 440018, Tek: 91 712 2722407 Fax: 071 2-%
Works : Industrial Growth Centre, Sitara, Ralpur {CG) 493111, Tel - 481 771 2216100 Fax : +21 771 2& 8/39
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SARDA ENERGY & MINERALS LTD.

The Non-convertible Debenmres issued by the Company have been secured by

1. First pari-passu charge by way of hypothecation of movable assets and cquitable mortgage of

immovable propertes, subject to prior charge of working capital bankers on carrent assets.
2. Registered morrgage of specific immovable property

Further, please be informed that the results are being filed through www listing. bseindia.com and the
results are also published and displayed on our website as required,

Further the above information has been submitred to the. debenmure trustees and certficate from the
debenrure trustee of their having taken note of the content shall be submitted once received from

the debenfure tmstees.
You are requested to take the above information on record.
Thanking you

Yours faizhiully,
For Sarda Energy & Minerals Lad,

ncl: As above

C.C. Axis Trustee Services Lad.
Axis House, 2™ Floor '
Wadia Internatonal Centre
Pandurang Budhkar Marg
Wotli, Mumbai 400025

Reglstored Offica : T3tA, Genlral Avenue, Nagpur (MH) 440018, Tat: 91 712 2722407 Fax: 0712-2722107 indla
Works : intustrial Growth Cantre, Sittara, Raipur {(CG) 493111, Tel : +61 771 2216100 Fax ; +81 771 2216198/89



e SARDA ERERGY & MIRERALS LIMITED
%5& RD}%\ Regd. Offlce: 72A, Cisvtral Avenue, Nagpor - 440 018

websdte: www demioln  emal iMo@emdcoln  PhQ7LIATENMOS Fax: QVIZ-Z7L3007 QN LIPI00MHLISTIPLODIEGET
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE VEAR ENDED 31/03/2006 .
PART ] _ (Xiana)
Standalora Complidated
Three months ended ) Yaar Ended Yeat Erded_

Partioviars

aLpzems | 3L122005 | 3103208 3LO3.06 FL0IMS 3102.2006 | 3bIaMS
audhed Aurdited Auditerd

1hincome
Sahsﬂmm:ﬁomﬂbnﬂ‘llonl |Groist FHa85 24,575.98 3620873 | M4,53.05 150,692,983 150,095.78 | 18350821
Lesa: Exelia Duty ) 2,601 42 2808.87 352147 340820 13vo4s6|  1260003] 1423d5.00)
) Not Salas/Ifcome Trom Oporathios fretaf axcles duiv) 2649357 ] 22,009,11| 3268736 -HOI0SAI( 13683807 | L4NSHSTA| 1AMLAN
[ | b) otherGparstiiigintoms” 3 10235 137,34 23248 4554 102137 93487 119160 |
Tota! tnoome from Omrations {Net)] - 2450502 | 2334145  32919.76 W3Lae) | 13701944 | 1isssasel A7EIELM
2{Enpbrsds
a} Cast of Mateciaks consumad 1150193 1BL6L] 1617886 55,089.44 7596059, 7512632 | 9401850
by Purchast of stockin-trade 42050 17343 86361 154185 5.065.04 4,953.10 S
&) Changesin laventaries of Anished goods, 495772 5395.26 (1084.99)F 1194085 {6,996.55) 1525182  {1L9XN97Y
WoTk-Inprogress #nd stack-In-trace ’
d] Employes banefit cxpenses. 1,739.51 1,16%.53 168926 551039 594653 55 7,20247
] Dprecition A SMtizAtON expense L7509 1,212.57 174793 4,555.41 6,755.45 - 184529 ‘5,238.30
Tothurespintas . - JA19.68 3474.60] 1114544 - 17,135.89 26,017.16 25,856.51 42,768.1%
Total Expenses] 2311383 | 2098847 |  28.330.11 950365 | tisesosl| 135de864] 34755141
3] Proft {tesn Tromn DPATALONS Defors other Inconss, ATancE Lot 3 j
exenptionel rems 1:2) . 148209 LisLiE 589,65 732701 22,638.83 1509194 2843630
4] Ohatineems 148182 161 70512 39952 3977.10 3,494.35. £,258.69
51 Proft f[Less) Jrom ordinary ackivitie: bafoee finante ciis and sxcepiional
fraons (348} 2,965.51 142389 433872 | 1 nets 36755931 1558878 | 3463095
G Finzncs Costs 1,28030 132165 1,440.96 5,522.08 5,5686.13 1026879 12,035.78
75 Profit josst from ordinany activitles after finznce costs bt belore 4
| exteptions! hems (58} 1.583.01 102.24 2,854.41 570446 20.835.80 4,712.50 22,655.24
] Exceptiowil hisms . - 1,878,30 . - 12552.66 1137} 1392745
3] profit f{loas} romm ordinary activities befm = 1,683.0L 102.34 975,11 5,704.46 5, 245.54 4,706,143 v721.7%
10] Ty Expnie - ‘50523 3264 35331 ,349.52 2,562.50. 3,13050 3,007.04
33| mat pesfie ALass) from ocdinary activ afior ton 13.36] 100718 69,61 16,90 , 754,54 5,503.56 | . 1:575.63 5 E30.75
12| NatProfit gm}fmmm 11153} 1,074.18 63,51 61590 ,754.84 5,583.56 1,575.63 = 63075
13| Share of Profit § lioss) of assochites X . R . -
Mieity Inbefasr 9782 13873
15 Net Profitfliost} altér taves, minority. mh:qs! and share of profitfllose] #f
helies {10-11-12] . : ] 153771 5,295.01
| 16] _Paldupequity share upual {Eq. shargs of ¥ T0f- #ach] 359783 3,597.83 1 359534 3,597.83 3,595.24. 5.587.83 354783
17|  Reserve excuting ves s per balanoe sheet of previous B . j
aciouiting year 10152145 99,535.05 | 137,839.59| 11738527
18| Exrnings per sbare (Bofore axtriondingry items) of TIOf- exeh {ncx
Y anmialised}
) Banke - 199 015 72 10.46 1547 427 15.2¢
bj Diluted 258 0.19 .71 1044 15,44 425 15,26
Earmings per shaht {ANer exteaoed (nary items] of T30/ eaeh {not
i anmubisedh .
a) Bavic 253 019 1.72] 046| . 1547 oA 1529
Boihed 2.38 - 019 171 10.44 1544 4.25 15,26
Dbt Service Coverage Rotie 0.85 [ET
Interess Service Covitaga Ritio - - - 3om T

HOTES :- -
1-  ‘Theahove acobunts were raviewed h\r the Audlt C

. . .
and idered and 2pp d i the meeting of the Buard of Directars held on 27th May 2016,

2 The Company hag patd Interim dividend of ¥ 2/- per full pald up eguity shares of 2 10/- each, aggregating-to € 719,57 lac purtuant to the recommendation af the

Board ef Divectors in their meeting hedd on 12th March 2026, The Board of Directars have now recommended ta cangider the same a3 the fmal dividend,
‘3 Theatheri mcnme in the Standalcne results for Lre year ended 335t Maﬂ:h 2014 includes dividend receved from subsidiary of ¥ 1313 lags {Previcus Year T 1104 lacst

which Is not idered in the ¢ Gickated results.

4 [ qieent tw the deallocs of \he coal bipck Gare Palma V)7, the company has Ried 3 writ petition befofe the Homble #High court of Delhl chailenging the
compendilion SiBuNT Ind exclusion of washary from the ming Infrastructure. Since, the matter Is subjudice, pending settiement of the clalm, no adjustment has been
made in the ac:ounu for the Impairfrent, if any.

5 The p; k having, i of ¥ 243.20 lacs in the Joint venture company Mis. Bad Sauth Coal Company Lid.. Post. cancellztion of ceal bludts by the

Hon' ble Suprgme £aurt, no impairment has been booked against the investment because the company feels that renll:alﬂe value of the assets [inchsding lznd} shodl be
more thanthevaluooi h\wsment

6  Figures fer the quarter endad March 31,2016 and March 31,2015 represent the diflerence between the audited T figures in. resper.t of the full financial years and the
published figuess of nine months emied Decernber 33, 2015 and December 31, 2014 respectively

"7 Thefigares for the corresponding prey perticds have been g/ regmuped h necessary, t raake them comparabie.

2 Ratios have been computed asunder ;-
{] DSCR = EBIDTA/[Intervest »Schaduled Prncipal Payments)
{ii} LSER = EBFDTA/Interest Expenses {Excluding Notional Interest] Interast gxcludes exchange differences to the extent regarded as adjustroent to interest cast,

B The above results are also available on the Company’s website - www_temt.co inand also on the website of BIE and NSE.

Flace ¢ RAIPUR OM BEHALF GF BOARD OF DIRECTCRS
Date : 27.05. 2016

: , PANKAL SARDA
For, Sarda Energy & M'.nerats Ltd. DY.MANAGING DIRECTQR




, SARDA ENERGY & MINERALS LIMITED
M SfﬂDf 3 Regd. Office: 734, Central Avenyie, Nagpur - 430 018

wehsite: www.sembcodn  cmailJnfo@sembeodn Ph: 0712:2722407  Faw: 67122732107 ON: L27100MH1973PLO0L661T
SEGMENT WISE REVENUE, RESULTS AND CAPITAL ENYPLOYED FOR THE YEAR ENDED 31/03720i6

{Tin Lac;
Stand Alone Consolidated
Particulars Three months encded Year Ended _ Year ended
31.03.2016 | 31.12.2015 | 31,03.2015 | 31.03.2016 | 31032015 | 31.03.2016 | 31.03.2015
Unaudited ) Audited Audited
. “ijSegment Revenue
a)Steel 1542184 | 14,864.04 | 21,283.47| 6595393 87,552.56 £5,953.93 87,552.56
- - 1b) Ferro Alloys '5,053.01 6,993.31 f 11,5522 35,593.55 49,419.83 49,809.93 60,669.74
<y Power 4121371 399387} 351432 17,16954 14,381.27 47,126.45 42,520.41
d) Unallacated 150.45 228.78 194.09 752.82 726.02 6,116.89 922,54
Total 2878637 | 26,08000.| 3654430 119,469.94 | 152,079.68 169,007.20 191,665.25
Less: inter Segment Revenue 419045 | 393855 | 362054| 15,945.27 14,160.24 20,416.82 15,677.54
Net Sales/income from operatians 2459592 | 2284145 | 3291976 103.520.67 | 137,518.44 148,590.58 175,987.71
2|Segment Results
Profit/{1oss} befare tax and interest
and forex Auctuation gain/{loss)
a} Steel i 1370301 4,758.31 9,027.41 10,742.05 9,027.41 10,742.05
k] Ferro Alloys 774.24 187.82 302.85 2,478.83 5,962.79 {422.53) 5,656.58
c§ Power ' {38.12) 31150 16.84 447.51 612,16 12,459.72 9.015.12
Total 2,859.80 1,870.02 5,078.00 11,953.75 17,317.00 21,064.60 25,423.75
Less: 1) Interest & Forex fluctuation Gain/{Loss) (5,250.74)] {1,103.94}| (1,296.80) {5,444.77) {5,781.04} {12,045.78] {12,080.34
il} Unallocable expenditure net off unaliacable | - - : . : 1 :
income, Gain/{Loss) {26.05} {663.84){  (2,805.29) {804.52) {3,289.82) {4,312.69} {4,615.62
Total Profit hefore tax j 1,683.01 102.24 97611 5,704.46 8,246.14 4,706.13 8,727.75
3|Capital Employed -
{Segment Assets - Segment Liabilities)
{Based on estimates in terms of available dats}
a) Steel 58,395.24 | 61,076.36 | 73,595.34 58,395.24 73,595.94 58,395.24 73,595.54
b} Ferro alloys 7,685.84 | 11,628.36 | 12,044.04 7,685.84 12,044.04 48,856.84 41,500.75
c) Power ' 10,824.07 | 11,809.58 | 12,873.14 10,824.07 12,873.14 108,854.47 112,137.89
d} Unailocated 2722744 | 26,768.23 | 15,890.57 27,227.44 15,880.67 28,486.04 26,616.70
Total 104,132.59 | 113,372.94.| 114,403.79 | 104,131,859 | 11440379 | 244,59553 | 25385128

NOTES :-
1 The figures for the correspanding previous periods have been restated / ;egroupedl wherever necessary, to make them ternparable.

ON BEHALF OF BCARD OF DIRECTORS
i PANKA) SARDA

Place : RAIPUR > - DY.MANAGING DIRECTOR
Date : 27.05.2016 ‘

For, Sarda Energy & Minerals Ltd,




SARDA ENERGY £ MINERALS LIMITED
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STATEMENT OF ASSETS AND LIABILITIES

(Xin tecs)
Stantalone Cansolidated '
Particitars Asat 31st March, | As 3t 315t March,
As at 315t March, 2016]As at 31¢t March, 20135 1016 2015
A FOUITY AND URBILIFIES AUDITED AUDITED
1|  Sharcholders' Fund
a) Share Capitai 3,597.93 3,595.24 -3,597.83 3,595.24
b} Reserves & Surplus 101,521.44 : $9,535.05 117,929.58 |. 11736527
Subtotal - Sharehatders' Fund 105,11$.27 103,130.23 121 527,42 120,960.51
i Minority interest - - 7,433.11 1065.08
3 Hon-Current Uakillties
a) tong-Term Barrowings 16,508.84 21,535.42 S8.E1001 82,122.14
bt Qeferred Tax Lability (net} 7.578.18 7.013.80 885140 780092
¢} Other Lang term liakbilites . 317.97 362.19 839.10 132541
d) Long-term provisians 3,255.36 3,748,438 5.370.59 3,363.49
Subtotal - Noncurrent Liahilittes 27,760.35 31,063.89 101,671.10 54,613.02
4 Lurrant Lishilties
a) Shart-term borrowlngs 15,718 85 17,633.45 22,687,213 4725778
b] Trade Pavables 6,621.35 5,3011.38 9,199.28 705870
<) Sther Current Liabilities 10,505.7% 19,013.93 15,210.70 26,554.59
d} Short «term provisians 515.27 54559 632.24 BRO.72
’ “Subtotal - Curvent Liabilities 3336123 | - 42,754.40 52,73¢.05 - 81751.79
TOTAL - EQUITY AND LIABILITIES 166,230.85 177,%88.58 283.161.68 - 304,390.38
B ASSETS
i Hen-turzent Assets B
8} Fixed Assets 59,012.58 72,841.11 187486 177402.01
b) Non-current Investments 45,797.33 45,084.63 151588 42138
) Deffered tax assets - - - 0.20
d) Long-term toans and adwances 57993 5,435,312 1165906 1284311
e) Other aon-corrent assets - 5.08 4B1E7 10.83
Subtatal « Non-current Assels 120,339.24 124,367,534 201,557.47 193,679.13
Z  Cutrent Assews
8} Currant investments 455 610 13,375.39 27.473.37
b} laventories 17,727.57 33,502.74 22,1862 42,797.49
t) Trade Receivables 2,6BLE7 5,372.58 11,296.52 9,719,563
d) Cash and Bank Balances 116.10 16537 1,184.15 1,134.42
S . ] Short-term loans and advances ] 15,329.30 14,493.67 32,153.18 2. 11434
f} Uthes corrent assets ’ 51.¥2 80.15 | 1,452.37 A62.10
Subtotal - Current Assels 45,201.01 53,620.54 BL604.21 313,711.25
TOTAL - ASSETS 166,249.85 177,088.58 283,161.58 304,390.38
PLACE: RAIFUR ON BEHALF OF BOARD OF DIRECTORS
DATE: 27.65:2016 PANKA] SARDA

UY.MANAGING BIRECTOR

For, Sarda Energy & Minerals Lto.




OPSinghania & Co.

CHARTERED ACCOUNTANTS

IDS CHAMBERS, 157 FLOOR, 6-CENTRAL AVENUE,
CHOUBE COLONY, RAIPUR ~492001{C.G.) IDIA
PHONE: 0271-4041236; FAX: 0771-4 061216
Emazikapsingheniz.co@gmai.com

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SARDA ENERGY & MINERALS LIMITED

1

We have audited the accompanying Statement of Consolidated Financial Results of SARDA
ENERGY & MINERALS HLIMITED {“the Holding Company”} and its subsidiaries {the Holding
Company and its subsidiaries together referred to as “the Group”), its jointly controiled
entities, for the year ended March 31, 2016 (“the Statement”}, being submitted by the
O_bliga't'i.o'ﬁs and Disclosure Reguirements) Regulations, 2015. This statement, which is the
responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related consolidated financial statements
which are in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as applicable, and other accounting principles generally accepted in
india. Qur resﬁonsibiiity is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from

" material misstatement. An’ audit includes examining, on a test basis, evidence supporting

amounts disclosed in the Statement. An audit also inciudes evaluating the appropriateness
of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and
apprapriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the financial statements:

a) Note no. 4 which describes the uncertainty related to compensation amount and
exclusion of washery from the mine infrastructure cost of cancelled coal block of the
company for which the company has filed writ petition in the court of law. Since the
matter is sub judice, pending settlement of claim, no adjustment has n made for
impairment,




b)

c)

Similarly note no. 5 which also describes uncertainty related to investments in loint
Venture Company where the allotted coal block has been cancelled. No impairment
loss has been hooked in anticipation that the realizable value of the assets of the Jv
shall be more than the value of investment of the company.

Impact with respect to (a} and (b) are presently not ascertainable and as such cannot
be commented upon by us,

Our opinion is not qualified in respect of these matters,

(a)

{b}.

fc)

The Statement and other financial information include the Holding Company’s
proportionate share in jointly controlled assets of Rs. 8.05 crore, liabilities of Rs. 4.35
crore and expenditure of Rs. 1.07 cvore.

Financial statements of certain subsidiaries which reflect total assets of Rs. 177.89
crore as at March 31, 2016 and total revenues of Rs. 6,59 crore for the year then
ended, have been audited by us.

We did not audit the financial statements of certain subsidiaries, whose financial
statements reflect total assets of Rs.1567.47 crore as at March 31, 2016 and total
revenues of Rs. 499.39 crore for the year then ended on that date as the case may be.
These financial statements have been audited by other auditors whose reports have
been furnished to us.and our dpinion is based solely on the reports of the other’
auditors. ' ; ‘

-

Qur opinigr on the S’tatement is not modified in respect of the above matters with regard to

our reliance on the work done and the reperts of the other auditors and the financial
statements certified by the Management.

ini-our apinioh and to the best of our information and according to the explanations given to

us, and based on the consideration of the reports of the other auditors referred to in

paragraph 4 above, the statement :

Inciudes the results of entities as given below :
List of Subsidiaries:

i} Sarda Energy & Minerals Hongkong Limited, Hongkong.

i) Sarda Global Ventures Pte Limited, Singapore. e

iii) Sarda Metals & Alloys Limited.

iv) Sarda Energy Limited.

v) Madhya Bharat Power Corporation Limited.
vi} Parvatiya Power Limited.




vii)  Sarda Hydro Power Private Limited.

viii}  Raipur Fabritech Private Limited.

ix} Raipur Industrial Gases Private Limited.
X) Natural Resources Enaergy Private Limited

List of loint Ventures:

i) Raipur Infrastructure Company Lirﬁited.
i) Madanpur South Coal Company Limited.
iii) Godawari Natural Resources Limited.

b. s presented in accordance with the requirements of SEBI {Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

¢.  gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the consolidated net profit
and other financial information of the Group for the year ended March 31, 2016.

7. The Statement includes the results for the Quarter ended March 31, 2016 heing the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For OPSINGHANIA & CO.
{iCAl Firm Regn. No.002172C)

PARTNER
Membership No, 676961

Raipur, 27.05.2016
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF

SARDA ENERGY & MINERALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of SARDA

ENERGY & MINERALS UMITED (“the Company”} for the year ended March 31, 2016 (“the

© Statement”), being submitted by the Comipany pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This

Statement, which is the responsibility of the Company’s Management and approved by the

Board of Directors, has been prepared on the basis of the related financial statements which

are in accordance with the Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express an opinion on the
Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perfarm the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
amounts disclosed in the Statement. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

2. Emphasis of Matter.
We draw attention to the following matters in the notes to the financial statements:

a} Note no. 4 which describes the uncertainty related to the compensation amount and
" exclusion of washery from the mine infrastructure cost of cancelled coal block af the
Company for which the Company has filed writ petition in the court of law. Since the
matter is sub judice, pending settlement of claim, no adjustment has beay’
impairment. S




b} Similarly, note no 5 which also describes uncertainty related to investments in Joint
Venture Company where the allotted coal block has been cancelled. No impairment
loss has been booked in anticipation that the realizable value of the assets of loint
Venture shall be more than the value of investment of the Company.

) Impact with respect to {(a) and (b} are presently not ascertainable and as such cannot
be commented by us.

Our opinion is not qualified in respect of these matters.

3. In our opinion and to the hest of our information and according to the explanations given to
us, the Statement;

{1) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Gbligations and Disclosure Requirements) Regulations, 2015; and

(it} gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended 31% March, 2016,

4,  The Statement includes the results for the Quarter ended 31 March, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
pubiished year to date figures up to the third guarter of the current financial year which
were subject to limited review by us,

For QPSINGHANIA & CO.
. {ICA Fiem Regn. No.Q02172C)

Chart;lcco ants

{Sanjay Singhgnia}
PARTNER
Membership No. 076961

Raipur, 27.05.2016




