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17th June, 2016

The Secretary,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub: Submission of 33rd Annual General Meeting
of sEBl(LODR).

Minutes as per Regulation 30

Please find attached Minutes of 33rd Annual General Meeting which was held on
19-0s-2016.

Trust the above is self explanatory.

ForG M Breweries Limited

K-u *-uhMs
Sandeep Kutchhi
Company Secretary & Manger Accounts

Factory : S. Veer Savarkar Marg, Virar (East),
Phone : S.T.D. Code (0250) 3206 232, 6293
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Minuter of the 33rd Annual General Meeting of the Share Holders of G.M.Breweries

Limited hetd on May 19, 2016 at 04.30 p.m. at Joshis Kohinoor Hall, 3- Floor, Vetr
Savarkar Marg, Prabhadevi, Mumbal 4{B 025.

Present:

Mr. .limmy William Alrneida
Mrs. lyoti Jimmy Almeida
Mr. Dilip J. Diwan
Mr. (iran Y. Parashare

Mr. Shantilal V.Haria

Mr. 5. Swaminathan
Mr. Sandeep Kutchhi

Mr. Vipul P. Mehta
Ms. Kala Agarwal

Chairman & Managing Director
whole trlne Director
Director
Direfior
Director

cFo
Company Secretary & Manager Accounts

Statutory auditor
Secretarial Auditor

Members / authorise'd representativer of Bodies Corporate/ Proxies: 28 Proxtes were

registered for 8925 shares amounting to 0.07696.

-- There were Sl Mernbers presents perSonally and 28 PrOxy as p€r atteftdance retord'

1, Chairnran:

shri. Jimrny william Almeida, chairman ol the Board of Direqtors took the chaiI.

7. Quorum

The chairman declared that the requisrte quorum was present and he therefore called

the meeting to order at 04.30 P.m'

3. Proxy Register & Register of Oirectors shareholdrngs etc'

The chairman announced that the proxy register as well ar re8,isrcr of Director's

rhareholdings are available for lnrpection of the members and those mernbers who are

interetted for inspection may do the same.

Notice of ihe meeting.



With the permission of the members, the Chairrnan declared the notice convening the
meeljftS dated April S5, 2016 a: read.

Auditors report

Mr. Sandeep Kutchhi, Company Secretary & Manager Accounts read out the Auditors
report cn th€ audat€d arcounts of the comgany for th€ year ended March 31, 2016.

The Chairman tharssfter, address€d the members. He delivered his sps€rh givinB
overall ldea about the working of the company during 2O1S-201G.

He further informed the mernler about the workings and the prospects for the current
year 2015.2017.

He lurther satisfactorily replied the g€neral gueries raised by the members before
passing the resolution.

To receive, cEnsider and adopt the Balance Sheet as ar MErch 31, 2015 and
Frofit and Lors Arcount for the year ended on that date, the Reports of Direcrors
and Auditor's thereon.

The Chrirman also furnirhed ill the informauon dsrired by the members and
satisfactorily replied all the quertions of the members on financial statemeflt. There
were sorne queriee on erporting products of the company, effe€t of water shoriage in
Maharashtra over productron ofcompany, target productian & sales in future etc. These
were Slso anrwernd to the utrnort setistactlor of the me(nbers.

The following resolution was then passed as an ordinary resolution.

"RtSOLt tD THAT the Audited Profit and Loss Account of the Cornpafly fcr the year
ended March 31, ?016 and the Balance Sheet as ar that date, Auditors' Report thereon
and the Reporl of the Directors' produced at the Meetrrg be and are hereby re.€rved,
approved and adopted."
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7. Oeclaration ol Dividend.

Ihe following r€solution was passed as an erdinary resolution.

"RESOLVED THAT dividend for the finanrial year ended March J1, 2016 at the rate of
25% on 1,16,97,625 fully paid Equity Shares of Rs. 10/. each to be payable by the
company as deElared bV the board of &re$ors in rhe board meeting held on April 05,
2016 be and is hereby daclared as final dividsnd tor the year ended March 31, 2016.

Re appointmerrt of Mrs. Jyoti Almeida

The lollouring resolutioo was parsed ar an ordinary resolution.

"RESOIVEO THAT Mrs. ryoti Almeids, who retires by rotation, and beiriB eligible offers
herrclf for reaFpointment, be and is hereby appointed !s a Director of th€
Comgany.

9. Re appoinlmefit of Mr. Kiran Parasha.e

The follo*ing resolution was passed ai an ordinary resotution.

"RESOIVED THAT Mr. Kirafl Para$hare, who retire! by rotatio*, and bern3 ehgible offers
himself for reappentment. be and ir hereby appoinr€d as a Director of the
Company."

10. Appoantment of Auditors

The following resolution wa5 ps.ss6d a$ an ordinary resolu on.

*fSOtvED THAT pursuant to the provisions of section 139, 142 and other applicable

{Audit and Aud:tors} Rules,2O14, (the rulesl , ( including any rtatutory mod;fication(sl ot
re-enactment(sl thereof lor the time being in force) V. P. Mehla & Co. cfianered
accountant5, Mumbai {Registration flumb$r f06326W with the lnttitute of Chartsred
A.eountints of lndia!, rulro have oftered themselver for r€ ippointment and have

confirmed their eligibility to be appainted as Auditorg, in terms of provisions of section

141 of the Act. and rule 4 of the rules, be and are hereby re'appoanted as Statutory
Auditors of the company to hold office from the conclusion of this meeting unlil lhe
co clusion of the next Annual General MeetinS of the Companv on such remuneration

as may be agreed upon by the Audit cornmiftee/ Board ol Dit€ctors in consultailon with
the Auditors.

rtJ
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i1. Appointment of Mr. Shantilal V. Haris as independent Diredor.

The following resolution wa' passed as an ordinary resolution.

'RESOLVED THAT pursuant to the provisions of section 149, 152 read y*th schedule lV
and 8ll other applicable provisioos of the Companies A€t, 2013 snd lhe corpanies
{Appoinrment and Qualific.tions of 0ir*ctors) Rules, i014 {includinS any statutory
rnoditication(sl or rB-anactment thereof for the time being in force) and regulstiofl 15 of
the SEBI (Listing obligations and disclosure requirements) Regulations, 2O15, 5hri.
Shantilal V. Haria {Blr.l:00295O971 who wae appohted as an additional director of the
company with effea from October 20, 2015 by the Board of Di.ectors and holds office
up to the date of rhis Annual General Meeting under sertion 161 of the Compinies Acl,
2013 ("the act"i and in respect ol whsrn the cornpany has recerved a notice in writing
under isatron 160 of the Compen;e, Act, ZO13 from a member proposing his

candidature for the office of director, be and rs hereby *ppornted as an rndependenl

director of the Company to hold office for 4 (four) consecutive years for a term up ro the
conclusion of 37" Annual General Meeting of the Company in the calendar year 2020.

72. Appointrnent of Shri. Xiran Y. Farashare as whole time director

The following re$olutisn w&$ pasred a$ an ordinarv re$olulron.

.flESOLVEO TIIAT puGuani to the prBvision o{ sections 196, 197 and 2O3 read wath

schedule V and all other appllcable provisions, if any , ol the Compintes A{t, 2013 and
the Companies { Appdntment and remuneratron of managtrial personnel) rules, 2014

{including any statutory modificstion {e} o, re-enactment lhereo, for the time being in

force|, subject to such somtaons as may bo necessary, appfoval and sanction of the
.amsany be and is hereby accorded to the appointm€flt of and payrnent of
rsnuneration to shra. {iran Parashare ( DIN: 05587810 | as Whole Time Director of the
Company for a period of 5 years with efrect ftom Apral 1, 2O15 upon the terml and

conditions and payment of remuneratron and othor perquilhes/benefits to shri. Kiran

Parashare during the said period of 5 years as set out in the copy of atreement, copy

whlreof dulv initialed by the Chairman lor the purpos€ of ideFi;fication is placed before

thii meeting including int€r alias pnyment and provrston of the fotlowtng rehuletaiion,
perquirites and bsnefits :

a) Salary

Rs, 1s,00,0001- in the scala of Rs. 18,00,m01- to Rs.23,0o,000/' per annurn.

b) Perquisites:



i) perquisites includei Houie Rent Alrowance, car, Electricity, Medical €xpencs
reimbucement for setf and family, Leave Travel concession for self and family, crub
feer. medical insurance etc., Lirnked to actual or ths Airnual salary whichever is less.

ii) Provision ol car for use on compant'r business and telephone at .eridence will not be
conridered perqul*ites Personol long distance calls and use of car for privst€ purpoie
shall be billed by the Company.
iil) company's contribution to the Provident F!nd, Gratuity and encashment of Leave as
per the rul8$ of the Company and the eame shelt not be in the perquisites as aforetaid.
RESoLVEo fURTHER THAT an the ev€ot of aosence of or inadequacy of profit rn any
Financial Year during the tenure of tfie whole iime Drrector th6 rcmun€ration shall be
governed as provided utnder Section lt of part ll of lshedule v to the comp.nier A.t,
2013 and any exc€ss payment in this regard will be recovered by the company.
ReSoLvtD FURTHER THAT he i$ apFointsd as a whob tirne Dirscror on Board tiabl€ to
retire by rotrtion-
REsotvED FURTHER THAT the Soard of DirectoI5 be and is hereby authorized to do and
perfcrm or cau$e to be done and performed, all $uch acts and deeds neces$ary to gtve
etfect to the foregoing resolutio4 i*eluding inter alia, .pprovin8 on behalf of the
Company, any changes or modification$ in the aforesaid Agreetnent from tirne to time.

13. lsrue of bonur shares

The following rerolution was parsed as an ordinary resolution.

"RISOLVED THAT pursuant to applicable provirions of the Companie:! Act.20l3, Artict€
ul ol the Articler of Arsocirtion of the company and rn accordance with the Securilies
and Exchange 8o:rd of lndra {lssue ol Capital and Di:clasure Requirernent} Regulations,
2@9{the resulations} and subiect to such orher necess&ry approvalt permissionl aad
sancti,onr, as rnay be required and subject to su{h terms and modifications as may be
rpecified whi[e according such approvals, The Board of Directors of the Compasy{ he.ein
ofter referred to as " The Board" which term shall be deemed to inctude any committee
which the Bo*rd may ronstitute to exercise its power, including powers conferred by
this r€solution),be and is hereby authorired to Gpitalite a surt not erceeding
Rs.2,S2,24,406 /- out of the compa*y's Share Premium Acceunt and profit and loss
a.count as per the audited accoonts of the company for the financlal year ended March
11.2015 and that the *aid amount be transierred to share .apital a{count afld b€
upplisd for issue and allotment of equrty shares not exceeding 29,24,*6 equity sharc3
of Rs.10/- each as bonul shares $edited as fulfy paid up, to the eligible members of the
comg8ny holding eqvity shares of Rs.l0/. each whose namcs appear on the cornpany's
retist€t of members on guch date( record dare) ar the Soard may determr e, in the

.,,?L-"-



proponion of One new fully paid eguity share of Rs. 10/- each for every four equiry
sharec of Rs.tr0/- each held *s on record d*te and that the new bonus shares ss rssued
aad allotted be treated for all purpore ar nn increase of the nominat amount of equity
capilal of the company held by each such member and not as income.

RESOLV€D FURTHER THA?:

The new equity sharer of Rs.10/- each to be issued and al,otted as boaus
shares shall be subject to ths provilions of Memorandum of Asrociation and
Articles of fusociation of the company and shall rank p:ri pas3u in all
respects with and carry the same rights as the existing fully paid up rquity
shares of the company *nd shall b€ entitled to participite in full in any
dlvldends to be d€{}ared for the rinancial year in which the Ecnus shares are
i,lotted.
The share ceni{icat€ for bonus shares be delivered to the shereholders who
hold the existing equity rhares in phyrical form and t.he respectrve
ben*ficiary accounts be creditdd with the bonus shares, for such share
holders who hold the existing equity shares in dematerialired form, within
the prescribed period.
CoBent be and is hereby tranted to the Board to issue, wherever necessarv,
coupgns or fractional certiftcates or where {oupons or fractronal certificiles
cannot be issued under the prsvarling lawi, to provide for payrnent af
equrvalent of the vilue, in cash.

RESoLVED FUBTHER THAT the Board be and is hereby authonued to take necessary
steps for lirting oi bonus shares so allorted on th€ stock Exchanges where the Jecurities
of the company are listed 6s per the provi:ions of rhe SEBII Lirtlng Obligations &
Disclorure R*quirements) Eegulations, 2015 with the stsck erchanges concerned. the
regulatlons and other applicable laws and rrgulations.

RESOTVED FUfiTHtR THAT for the purpose of gMng effect to this resolurion , the goard
be and is hereby authorired to do all such acts, deeds, matters and things as may, in ile
Sbsolute discretion, deem nectssary. €xp€d.i€nt, uguaj or proper and to settle any
queitions, difficulties or doubts that rnay arise in this rcgard at any stage including at
the time of lisring of the bonus shares and /or issuance of coupons or fractional
certificates without requt.ing the Board to secure any further consent or approval of the
Members of tha Company to the end and intent that they shall be dcemed to have
given their approval thereto and for r.fiatterg conne(red h€rewith or ineid€ntat hereto
expressly by the authority of this resolution.

14. Vote of thar|ks

1)

2)

3)

--f
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Thereaftpr Mr. Sandeep l(utchhi proposed a vcte of thanks lo the .hairfian and all the
members presefit th€rg,

The Chninnan then declared the meeting ar clossd at 06,00 p.M.

Note: All the above reeo,utionr were put to vot€ throuBh poll and the resllts of th€ poll
taken at the AGM along with r€rnote e-voting w€re rcrutinired by Ms. (ala ABarwar.
!racti€ing company secretary, the scrutinirer appointed by the Board for scrutinirrng the
voting results. she funher issued her rcrutinrseru report on May 2o. 2016, The voting
results were announced by the chairman on May 20, 2016 and the same were e maited
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