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To;

The Listing Department

BOMBAY STOCK EXCHANGE LIMITED
Phiroze Jeejeebhoy Tower,

Dalal Street,

MUMBAI - 400 001.

Dear Sir,

Ref: Open offer to acquire up to 7,83,406 equity shares of ¥ 10 each regresenting 26.00% of the total paid-up
capital of “Interactive Financial Services Limited” (“Target Company”) at a price of ¥ 8 each (Offer
Price) for each fully paid up shares by Mr. Udayan Mandavia, Mr. Kedar Mehta, Mr. Hitesh Joshi
(hereinafter referred to as “The Acquirers”).

Sub: Submission of Detailed Public Statement as per Regulation 14(3) and 14(4) of the SEBI (SAST)
Regulation 2011.

We have been appointed as a “Manager to the Offer’ by Mr. Udayan Mandavia, Mr. Kedar Mehta, Mr. Hitesh
Joshi (hereinafter referred to as “The Acquirers”) for their proposed acquisition of 7,83,406 equity shares
representing 26% of total paid-up capital of “Interactive Financial Services Limited" from the Shareholders
each at a price of ¥ 8 each (Offer Price) for each fully paid up shares in pursuant to Regulation 3(1) and 4 of the
SEBI (SAST) Regulations, 2011. The shares of the comnany are listed at Bombay Stock Exchange(BSE) and
Ahmedabad Stock exchange (ASE).

As on the date of this Detail Public statement, except the share proposed to be acquired in terms of the SPA the
Acquirer holds 7,20,000 Equity Shares constituting 23.90% of the paid Up equity share capital of the Target
Company. The Acquirer have entered into a Share Purchase Agreement for acquiring 3,32,600 Equity Shares
from Mr. Ashok Vithlani, 32,000 Equity Shares from Mr. Dharmesh B. Somaiya, 25,500 Equity Shares from Ms.
Meenaben D. Somaiya, 29,950 Equity Shares from M/s Medrick Investment & Finance P. Ltd., 92,500 Equity
Shares from M/s Polad Traders Private Ltd., 84,60C Equity Shares from M/s Polad Finance Ltd. and 41,900
Equity Shares from Ms. Sheela Hansotia aggregating to 21.21% of paid up equity share capital of the Target
Company. As required under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the
Detailed Public Statement has been published in Financial Express (English - All Edition, Guijarati-Ahmedabad
Edition), JANSATTA (Hindi — All Edition), and Lakshyadeep (Marathi Edition) in today’s newspaper i.e June 16,
2016.

In this regard, we are enclosing herewith a copy of Detailed Public Statement for your kind perusal. We are also
sending herewith a CD containing soft copy of Detailed Public Statement in PDF.

We request you to notify copy of this Detailed Public Statement on the notice board of your exchange.
Please take the submission on your records and do the needful.

Yours faithfully,

Devendra Shah
(Managing Director)
Encl: A/A
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