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BSE Limited bR
Rotunda Building, 1st floor

Mumbai Samachar Marg,

Mumbai — 400 001

Kind Attn: Mr. Marian D’Souza

Ref: Public Announcement in rds Ll Bliyback i ares ot race vaiue of 5 each
by Novartis India Limited (the- pany”) through tender offer route {*Buyback”}

We have been appointed by the Company as the manager to the proposed Buyback)

The Board of Directors of the Company at a meeting held on May 26, 2016 has passed a
resolution to buyback equity shares of the Company subject to approval of its shareholders, by
a special resolution, through the postal ballot. The results of the postal ballot were announced
on July 12, 2016. Through the special resolution the shareholders of the Company have
approved the buyback of not exceeding 38,20,000 (Thirty Eight Lakh Twenty Thousand Only)
fully paid-up equity shares of face value of ¥ 5 each from all the existing shareholders /
beneficial owners of equity shares of the Company as on the record date, on a proportionate
basis, through the “tender offer” route prescribed under the Securities and Exchange Board of
India (Buy Back of Securities) Regulations, 1998, as amended from time to time (the “Buyback
Regulations”) at a price of 2 760 (Rupees Seven Hundred and Sixty Only) per equity share
(“Buyback Offer Price”) payable in cash for an aggregate amount of ¥ 290,32,00,000 (Rupees
Two Hundred and Ninety Crores Thirty Two Lakhs only) (“Buyback”).

The Buyback is in accordance with Article 9A of the Articles of Association of the Company and
subject to the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“Companies
Act”) including any statutory modification or re-enactment thereof for the time being in force,
and all other applicable provisions, if any, of the Companies Act and the provisians contained in
the Buyback Regulations.

In compliance with the requirements of the Buyback Regulations, a public announcement dated
July 13, 2016 (the “Public Announcement”) to this effect was released for publication by the
Company on July 13, 2016 in the following newspapers:

Newspaper Language Editions

The Financial Express English All editions

The Financial Express Gujarati Ahmedabad
Jansatta Hindi All editions
Navshakti Marathi Mumbai edition

As per the Buyback Regulations, the Company is required to file a draft letter of offe mgth
Securities and Exchange Board of india on or before Julv 21. 2016 i-e=within 5 wor A 4495.0f
the Public Announcement).
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As per the Buyback Regulations, the Company is required to file a draft letter of offer with
Securities and Exchange Board of India on or before July 21, 2016 (i.e. within 5 working days of
the Public Announcement).

We are enclosing herewith the following documents for your kind perusal and records:

1. Apublished copy of the Public Announcement dated July 13, 2016;

2. Certified copy of the board resolution dated May 26, 2016 approving the Buyback;

3. Certified copy of the special resolution passed by the shareholders of the Company by
postal ballot, results of which were announced on July 12, 2016; and

Shoutd you require any further information we shall be pleased to furnish the same.

Yours faithfully,
For Ambit Private Limited

g

Authorised Signatory
Encl : As above
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Registered & Corporate Office: Sandoz House, Shivsagar Estate, Dr. Annle Besant Road, Worli, Mumbal - 400018, Maharashtra
(Tel.: +81 22 2495 8400; Fax: +91 22 2495 0221; Emall: india.investors@novartis.com; Website: www.novartis.in)

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NOVARTIS INDIA LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER o_nmmm\_
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8{1) ol the and Regulstions, 1988

Board ..:&-E:« Back of Sect

Board's view, be avallable 1o the Company during thal year, the Company will be able fo meet its liabilities
as and when thay fall dus and will nol be within a pariod of one year from the date of thy

may also accept a part of thelr entitlement. Shareholders also have the option of tendering additional shares
(over and above thel In Ihe shortfall ddve i of th

i The Buyback would help in improving return on equily, by reduction In the equity base, thereby leading lo

Innn-tam incraaca In Sharahnldare! uakia:
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(the “Buyback Regulalions”) for the time uu_nn In force any statutory and Board Mesling of within a period o one year date on which the resuits of th willbe ilany.

amendments from time to time and contsins the disclosures &s specified In Part A of Schedule Il to the declared, as the case may be; 7.1 Th dmurm lender under tha Buy! y any Equity Shares held
Buyback Regulatiens. fil.  Informing its opinion aloresald, the Board has o it the liabil i and bythe s on Ihe Record Dale,

OFFER FOR BUYBACK OF NOT EXCEEDING 38,20,000 (THIRTY EIGHT LAKH TWENTY THOUSAND ONLY) FULLY contingent liabilities) as if the Company was being wound up under the provisions of tha Companies Act. 78 ThaEquity perthe y well s addibonal Equity Shares lendered,
mp_.o.:___m“m:m.-tq« SHARES OF FACE VALUE OF ¥ § EACH AT A PRICE OF ¥ 760 (SEVEN HUNDRED AND SIXTY REPORT ADDRESSEDTO BYTHE 1 ONTHE P E CAPITAL if any, will ba accepled as per the procedure laid down in Buyback Regulations.

") PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROGESS. PAYMENT 79  Delailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
DETAILS OF THE BUYBACK OFFER AND OFFER PRICE The text of the Report dated May 26, 2016 received trom Lovelock & Lewes, Charterad Accountants, the Statutory relevant time table will be included in the letier of offer which will be sent in due course to the Shareholdars as
m..__ moEnaozmm.Eﬂss,.uo!a,_o_zsnams&m Umited ("Novarlls* or the “Company’) on May 26, 2016, Audilors of the Company, addressed 1o the Board of of the Company Is on Record Dale.

(‘Board Meeting") passed a resolution to buyback equity sharas of the Company and soughl approval Quots 8 PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

N-_v_;_.-w_:wm._._mﬁwﬁﬂq_! .w‘__.- mvo_mi_ resolution, Ihrough the postal ballol nolice dated May 26, 2016 The Board of Direciors a1 fthe Company ith

‘Pos! ice’), the results of which were announced on July 12, 2018, Through the postal ballol, ihe . B ic e  Toem

Sharaholders of the Company have approved, by a special rasolution, the buyback (th "Buyback’) of not Novartis Indéa Limitad 0 physical andior eleciionkc Jora on o Recard Daje, 4 =

exceeding 38,20,000 (Thirty Eight Lakh Twenty Thousand Only) fully paid-up equity shares of face value of Sandoz House 82 The Buyback shall be using the for acquisition of shares through Stock Exchange

T 5 (Rupses Five only) each of the Company (‘Equity Shares”) from all the existing Shareholdersibeneficial Shivsagar Estala nelified by SEBI vida circular CIRIGFD/POLICYCELL/1/2015 dated April 13, 2015 and following the procedure

‘owners of Equity Shares of the Company as on th ddate, ona jonale basis, tender offer Or Bassrt Road presciibed in Ihe Companies Acl and he Buyback Regulations and as may be datermined by the Board

toule al a price of ¥ 760 (Rupees Seven Hundred and Sixty Only) par Equity Share (Buyback Otfer Price”) Amis (including dtocomplels ihe fomagiies of the Buy

payable in cash, for an e amount of T 280,32,00,000 (Rupees Two k d and Ninety Crores Thirty Two Worll, Mumbai - 400 018 as may ba parmitted by law from time to time.

Lakhs oaly) (‘Buyback Offer Size"). Auditors’ Report on Buy Back of Shares pursuant to th of Schedule 11 t and 83 For ion of the Buyback, the Campany has appointed Ambit Capital Private Limited as the registared
. The Buybackis in Article 9A of the Articles of  the Company, provi Exchange Board of Indla (Buy-back of Securities) Regulations, 1938 broker to the Company (Ihe “Company's Broker”) through whom the purchases and satilements on account

0 the Sections 66, 68 and 178 of the Companies Act, 2013 (* Act) inclucin dify This report is issued In accordance with our agreement dated May 24, 2016. of the Buyback would be made by iha Company. The conlact detais of the Company’s Broker are as follow:

of re-anactment thereol lof the tima being In forca, and ail other appiicabl , itany, of the G s Weh Limited (Ihe “Company’) b Amblt Capital Private Limited

Act and the provisions contained in the Buyback Regulations. ok 1 of the amount of i ital paymen as detalied in the accompanying Annexure | in Ambit House, 445, Senapali Bapat Marg, Lower Parel, Mumbai - 400013

The Buyback s further subject to approval(s) as may be necessary, from time to time lrom statutory authorities. ith th back by the Company of its equity i 70(1) Tel.: 491 -S..,,“Sceumum-m".m2~m 3043 3100; uoz.hhn“-qﬂ:" mEﬁ!J-}! o

Tha Buyback Offer Size is 24.88% of the total paid-up capital and free reserves as per the audiled financial of the Companies Act, 2013 (the *Act’) and regulations as specified in the ‘Securities and Exchange Boardof 84  The Company will request BSE to provide the separate isition window to facililate placing of sell orders by

slalements of the Company _Ez.w._:m:nﬁ_(c%-a_a%a &m..B_aA§r._nﬁﬁqu”nm, ﬂ_:_a:.ozu India (Buy-back of Securities) R 1898’ and thereta (the ") and on the Sharehoiders who wish 10 tender Equity Shares in the Buyback. BSE would be the designated Stock Exchange

avallable as on the date of the Board Meeting) and Is within the statutory limit of 25% of the fotal paid-up opinions expressed by Ihe Board of Directors of the Company, as required under the Regulations. We have for this Buyback.

capilal and Irea reserves as per the las! audiled financial { tha Company. Th ber of initialled the Annexura | for idenlification purposes only. 85  During tha tendering perlod, the order for selling the shares will be placed in the acquisition window by

Equity Shares proposed lo be bought back represents 11.95% of the lotal number of Equily Shares in the Board of Directors Responsibility eligible sallers through their respective stock brokers during normal lrading hours of the secondary market.

paid-up share nmv._la:i Company. The Board of Directors of the Company s responsible for tha lollawing: The stock brokers (“Seller Member(s)") can enter orders for demal shares as well as physical shares.

‘The Buyback Offer Size does not include any other @xpensas incurred of 1o be incurred for the Buyback like flling ) The amountof pay for the buy-back s properly and 86  Procedure to be followed by equity Shareholders holding Equity Shares in the dematerialized form:

"%mn.nﬁtmw_n_hﬁﬂfeﬁmgsﬁ Board of India ("SEBI"), Stack Exchange, brokerage, securitios i) Ithasmede  fulinguiy into he aflal { the Company and has hatthe 881 o desira lo lende their Equity Shares in the electronic form under the Buyback would have

and other E,wih!iq%.w_uo_%oéua_nﬁ SCOMmEN pUblicaron sxpensss, printng nd danekct dipansss, Company will nol be rendered insolvent within a period of ane year from the date of declaration of resulls 1000 Ihough theif respective Seller Members by indicating 1o the concerned Seller Member, the details of

The B - " of the pastal ballot for buyback of its equity shares by placing the results in the website of the Company Equity Shares they infend to tender under the Buyback.

@ Buyback Offer Price has been arrived at afier considering various faclors such as the volume weighled (hereinafter relerred lo as the *Date of declaralion of results”). 862 The Seller Members would be required lo place a bid on behall of the Sharehalders who wish to tender
average price of the Equity Shares of the Company cn BSE where the Equity Shares of the Company are listed, Auditor's R sibility Equity Shares in the Buyback using the acquisition window of BSE. Before placing the bid, the concemed Seller
the networth of the Company and tha impact of the Buyback on the eamings per equity share of the Company, % . = = Membar would ba required to transfer the Equity Shares by using the seltlsment number and the procedure
The Buyback Offer Price represents a premium of 11.1% over the volume weighted average price of the Equity FUmant o Woline, Risour o obtain onthe prescribed by the Clearing Corporation fot the ransfer of the Equity Shares 1o tha Special Account of the clearing
m:waf“; wﬂﬁuannsx__sh g the dale of intimation lo the BSE for the Board Meeting ider the following *Reporting Crieria” i and the hall be validated at the time of order entry.
proposal o y and 5.0% over the voluma weighled average price of the Equity Shares on BSE for I whether the i i Inthe Is circular thal will be
2 g the del BSE forthe B i propasalofhe Buyback wilh the prowisions of Section 88 of the Act and e ek s s Bt e o i i 2 iy
Th will a i equily of the G asona il whether the Board of Directors has lormed the opinion, as specified in Clause (x) of Schedule |1 to the ricipas i ior to confirmation of

rd qﬂn..”:a. Rogatar A u:.sy.. :ioe_..%ms. ngnw%ca.. :ﬁumﬂqx_.ﬁ.rm. offer Regulations, on reasonable grounds that the Company having regard lo iis slate of affairs will nol ba G AEUCRMLIEAY IR e o G mg..im.w...w..“..x Sacly pay-n & mandalon picrR) il a.
process presc 7 Regul a| Buyback Regulations. Additionally, t yback shall be, i ithis riod of one year from the Date of deciaration of results. e iod. Thersaft rders shall b
subjoct 1o appicable laws, i ) A Equily Shares by Ellgbls Seders and setementof he A cbiain sulfick vy o on e au pario. T i
dated Apri 13, 2015, Th Buyback s subject othe approvals Aesiplin o Foporing Crteta.Tha rocadurs clcid dopendaniho suior's ickxing e ssess th shal be sent o the custodian again for confimation.
sy ikt o A wSL.m a“.EEm with the Reporting Ciiteria. Within the scope of our work, we performed g ggs5 wvm_ placing the bid, the Seklor Momber shall rovide a Transaction Ho.:.mm, ration @eﬁﬂmuiu.iisﬁﬂ
the
o 2 CK . . i) Examined authorisation for buy back from the Articles of Association of the Company, BE»RQE““_&:EE_...;E_D:? Application No., DP ID, Client ID, No. of Equity Shares landarad elc.
Share buybackis he act a y ol s own equity shares. The objective is to retum surplus cash i) Examined that the amount of capital payment for the buy-back as delalled in Annexure | iswilhinthe 87  Procedure to be followed Shareholders holding Equity Shares In the physical form:
oftha Company. The Board, a s mesting hekl on May 26, 2016, considered el WVISCE I Dy Do Caimed i A by equity ng Equity phy
the accumulated Iree Ewaoz.mmﬂslwﬂgowmsS_-.._s._w‘r,n_easu_wn:%nn financlal stalements for the Al by sl fmacy 871 who are halding physical Equity Shares and | rticipate in the Buyback Q.
eal i the B ) llocate a sum of ¥ 290,32,00,000 iii) - Examined that tha ratio of -ompany, f any, Is notmore than twice to-approach their respective Seller Members along with the compiete set of documents for verification procedures
(Rupees Two Hundred and Ninaty Crores Thirty Twa Lakhs only) for distributing .“._,—_w members holding the capitl and s fros ressrves aher such buy-back; o be cartied out bel of e bk ey Wil Il the [ oviginal share oeit/ca ofs),
Equity Shares of the Company, through the Buyback. Iv)  Examined that all the shares for buy-back are fully paid-up; .__Uu.mf..ﬁa __m__ww_ (s) duly ...5 ok :._ by i P
Afer consideri members hoiding Equity Shares of he Company, the Board v)  Inquired into the stale of affairs of the Company with referance 1o the audited financlal statements of the order and as par tha specimen T ey v
dacided to racommend Buyback ol not exceeding 38,20,000 am__g.,_ Eighl Lakh Twenly Thoueand Onf) Company as &t and or the yoar ended March 31, 2018 (ihe *Audited Financia Statements’) which have Place Sha1zeg e tatultr 0 (Aot Gopedy. () Sutaiecnd copy ol PAN Garcke) ol o b,
M_a“ﬂ,_m Shares :-wn.ouma__...o ___me..mm:.hn tolal number of Equity Shares in the paid-up equity share capital b ! the Company, and db e {i) e ctel 48), al if probated wil, i i
Company) at a prica ol (Rupees Seven Hundred and Sixty Only) per Equity Share for an Management; i ' 4 ion, i eholder has undergana a
muﬁ.&m_ongmﬁe_wg.u.«mgk.sbs (Rupées Two Hundred and Ninely Crores Thirty Two Lakhs only). Examined minutes of the meetings of the Board of Directors; Wﬂﬂwmgﬁﬁs_on, sk, as sopicadie A;.E_.S.__qu&..m-po“_._,i il : g
go»&ﬁﬂmﬂhﬂw mo_."nﬂo: vo.it!a_a.q. u_ Mw_m.ﬁw 03 SPAR.CANN 1o e eriate kg £l B o ha Examined Directors’ declarations for the purposa of buy-back and solvency of the Company; and to submit a sell-attested copy of address procf consisting of any ona of the following documents: valid Aadhar
b Tt 3 s . ) Vi) Oblained or Irom thx the Company. card, voter identily card or passport.
Buyback Company .
i i cted 872 Based on these documents, the concemned Seller Members shall place a bid on behall of the physical
ﬂh“oeaas to their shareholding, thereby enhancing ihe overall return to members; in with the Guidance Nole on Special Purpose Audit Reports and m““we mo.hm.m._oﬁm“u el =§m= o tander Eqully Sharss n the Bu J.:w___n \ha acquisiton window of BSE
. uyback, which is being the lender offer route " 5 Uy lacing the bid, the Seller Member shall provide a TRS h hange biddil g Sy tothe
Reguiations, wauld involve allacation of 15% of the oullay to smal . The Company 108 lioler stgormonts rafeeiad Io ) 80348 hav bosh sikdied Dy Ly on whlct we i suad a0 Shorelas TR sl contai he daat oforr submitad e ok na. carfica g isncive o, o, of
that this reservation of 15% for smail Sharsholders would benafit a large number of publi audit opinion vide our fopon daled May 26, 2016. Our audit of thesa financlal siatements was Equity Shares lendered etc
who would gel classified as “small sharehoider”; g 8=En_2_5_-n8:_.=om§§ the Standards on Auditing and other applicable authontative pronouncements 54 2
Issued by i Chartered A

Any Seller Member who places a bid lor es,

g with TRS oitherby specdpostor

audil 10 obtain reasonable assurance about whether the |

& ( PN LT saed)
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il The Buyback would hékp in improving return an equity, by reduction in the equity base, thereby leading ta
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i j audit ‘whathar are lres of & documents (as mentioned in Paragraph 8.7.1 above) along with TRS eaner by registerea post, speea of
..M_M .m..s inctease in Shareholders’ valus; Our audits were not d and performed jon wilh any i iy that may be courier or hand delivery to the Rlegisirar ta the Buyback Offer (at the address h;amsn at Eﬂna% ;wﬂs.
. uyback gives an option 1o tha members holding Equily Shares to choose 1o participale and of potential interest 1o third parties not later than 2 (two) days Irom tha offer closing date. Thy I h as "Novartis India
get cash in lieu of Equity Shares accepled under the Buyback offer or they may choose nol (o Opinion Limited Buyback Offer 2018". One copy of the TRS will be retained by Registrar 1o the Buyback Offerand it
ﬁﬂ%ﬂ%ﬂﬁhﬁw_w resultant increase in their post the Buyback offer, without B Asaresuofour worepor hal will provide acknowledgement of the same to the Seller Member
Ly . 3 874 Shareholders holding physical Equity Shares should nole thal physical Equity Shares will ot ba accepled
3. DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PAR N THE BUYBACK I, Theamount of capital payment of ¥ 2,903 2 million for the shares In queslion, as stated in the accompanying unlass the " i ol s submitted. A of the ol Equity Shares for m:émnﬂ!.
31 The aggregate sharenolding of the promolars who are in control of the Company, the directors of the ceriied exiract of tha minules of the Baard of Directors' meeting held on May 26, 2016, which we have the Company shail be subject ta verification as per the Buyback Regulations and any further directions issued
promler comgany and he directrs o ne Company as on date o the Board Mesiing/Posial Balt Notica ﬁ:ﬁ.._a 5 s.;_n _.ua_.. il capial payment of € 2,904.9 million, as calculated in in this regard. Regisirar o the Buyback Offer will verify such bids based on the documents submitted on a
Lo, May 26, 2016) is as folows: :aﬂ.c_g_a”qws Ma ,_sn inancial Slalements, which, in our opinlon, Is properly datermined in daily basis and 1l such verlfication, BSE Limited shall display such bids as ‘unconfirmed physical bids'
@ Shareholding of the promoters who are in conlrol of the Company | Greonbica e Sackon g e A ; o Once Reglstrar 10 the Buyback Ofter confirms the bids, thoy will be Ireated as 'confirmed bids'
T T TR 7] gy Bhares i, Mwﬁmms of Directors in thelr meeling held on May 26, 2016 has formed tho opinion, as Gish i 188 Modiicationicancallzion of orders will be allowed during the tendering perlod of the Buyback.
|10 £ 21k 1t .
1 | Novaris AG 2  aifairs will nol ' 89  The cumulative quaniity tenderad shall be made available on BSE's website - www bseindia.com throughout
- ] ._.EH_ — »huww“www — - im__x_ _ n-_mh_”.___” H_ _._ﬂua tendered insolven witin  period of one year lrom the Dale of deciaration of resulls the trading session and will be updated at specific intervals during the tendering period.
9,70597 LEMEN
B Sharshokding of the direclors of the promoler company (menlioned in poinl (a) above): None of the 9. Out work was pedormed solely to assist youin meeling ponsibilities with tothe Regulations w ﬁ.ﬁzou > mm_..i 4
Directors of Novartis AG hold any Equity Shares In the Company. Our obligations in respect of Ihis report are enlirely rom, and our responsibikty and liabilylsinnoway 1 UP N bt on 88 per Buyback
o) Sharehokding of e direciorsofthe Company: None of the Direciars of tha Company hold any Equiy Shares changed by any other role we may have (of may have hac) as auditors ol the Gompany of otherwise. Nothing in 911 The settlement of rades shall be carried out in the manner similar dary market
in the Company except the folowing: this report, nor anyth id or done in th forin tion witf icesthatarethe subjeclol 912 The Company will pay the censideration to the Company's Broker on or before the pay-in data for setliament
TR B =TT DeigRaloR [ E this report, will extend any duly of care we may have in our capacity as audiors of the Company. For Equity Shares accepted under the Buyback, the Selier Member wil receive funds payout in iheir settlsment
B T s o T 10, This reportis addressed to and provided 1o the Board of Directors of the Company pursuant to the requirements bank account
! ._.uEE-_a Metrolr i ol the Regulztions sololy 1o enable the Board of Directors of the Company to include in the: 913 The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the
Sy = = = ~ n w i mﬂwson = a ol y slatement o be i the p natice to be circular the Company (ihe .?nﬁﬂnmﬂ.nuqun§=3 o_usn-mn it Is indicaled by the Company’s Broker or it will be
B wera slther ; ken by persons fefered o in paragraph 3.1 b i A c o translerred by the any's Broker 1o the Demal Escrow Account on recelpt of the Equity Shares from the
n.unpmw Jc%:—.mb_.:wmvﬂaﬁﬁa. last six months preceding, and including the date ol Board Meeting/Postal Ballol m“c_u__ﬂ-q_ﬂ:m:ﬂw_._-r_o Domecs .b._ru ﬂ:m_w_égwh_:n.% o) ﬂ= by Hﬁ.ﬁ_mﬂﬁm clearing and seftiement mechanism of the Stock Exchange.
otice (i y 29, ) : the Central Depository Services (Indis) Limited for the purpose of extinguishment of shares and 914 Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Shareholders
33 Interms of the Buyback Regulations, under the tender offer route, the promaters of the Company have the option (c) the authorised for the ] ] éi.ws tolhe respective Sell by Clearing Corporation in Any excess physical
1 2 ) 1 Seilie I
o participate in the Buyback. In this regard, Novartis AG, being the promater of the Company, vide its letter dated i o e Equity Shares pursuant ac j %_r e d
May 26, 2016 has expressed s intantion 1o parlcipals in buyback (o the extent of its shareholding in the .. Th drafetar ol ofer o e fled with Securkes and Exchange Board ofncta and Slock Exchange; and directly by Regisirar o the Buyback Offer. g
Company as on the Record Date, or such lower number of shares as required in compliance with the Buyback d. The fetter of offer to ba given to tha shareholders 915 Seller Members will \ract notes and pay for the Equity Shares the
RegulationsAerms of the Buyback. and should not be used for any other purpose. Lovelock & Lewes doas not accept of assume any llabllity Buyback and ret iy Shares io thai cliva client Oc.aia:«mqeg!s.ﬂk_
Detalls of the date and price of acqulsition of the Equity Shares that Novartis AG Intends to tender are o duly of care for any olher purpasa o o any olhiar parson lo whom his regor,or Public A lsal ot e Corany fof 1 Equity Shares accepled under he Buyback
sel-out below: which includes our report, is shown or ds it may come save wh xpressly agreed by our P i e B ; z
- prior consentin wiiting. 916 P their respective Sefler Member for payment
 Dataof For Lovelock & Lewes , charges and expenzes g brokerage) that may the Seller Member upon
7] : J fendaring
heq ﬁﬁ:mammhm_s_o:”:awg.,wa_ewam the selling hare their respective Seller Member, in respect of accaptad
Ak SRS 5 i Charten =h Equily Shares, could ba net of such costs, charges and éxpenses (including brokerage) and the Gompany
Priof to PR ] Asha Ramanathan accepts no responsibility (o bear of pay such additional cost, charges and expenses {including brokerage)
17-0ct65 ! (FRafer ) Partner incurred solly by the selling Shareholders.
1700166 16243 Wi Hw:n“.,a% Number; 202660 92 The Equity Shares Iying 1o the credit of tha Demat Escrow Account and the Equiy Shares bought back and
Farasi | 2 Mumbal accepted in physical form will be extinguished in the mannar and following the procedure prescribed in the
18-0ct-71 105,634 Hil Date: May 26, 2016 Buyback Regulations
suﬂﬁﬂ ﬁﬂw = L] 10, COMPLIANCE OFFICER
i __ 200, L] : z Investor may contact the Complianca Officer for any jon or to address thei it any, during
8-May80 | 301,031 Nil Issued, Subscribed up shar office hours Le. 10,00 am ST and 5.00 pm IST on all warking days except Saturday, Sunday and public holidays
2 Apr 85 (184783 | 33700 Sale of Shares | (31,860,767 equity shares of T 5 each fully paid up) - | at the following address:
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