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Bombay Stock Exchange Limited
Depaftment of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

STEEL STRIPS WHEELS LTD.
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The National Stock Exchange of India
Limited
Exchange Plaza,

Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051

Sub: Outcome of the Board Meeting of the Gompany.

Sir,

This is to inform you that the Board of Directors in their meeting held today i.e on 27 .07 .2016
have approved the followings:

(i) the un-audited Financial Results for the quarter ended June 30, 2016. (Copy of
Financial Results along with Limited review is attached herewith).

Kindly take the same on your records please.

Thanking you.

Yours faithfully,
For Steel Strios Wheels Limited

w
(Sharhar{ Jindal)
GM-Cum-Company Secretary

Works & Regd. Office : Vill. Somalheri/Lehi, PO. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (lndia)
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STEEL STRIPS WHEELS LIMITED
CIN: L271 07PBl 985PLCO061 59
Reqd. Office:Vill. Somalheri/Lehli. PO Daooar.Tehsil Derabassi. Distt. lvlohali. Puniab
STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED 30.06.2016

NO. PARTICULARS QUARTER ENDED ENDED

3OTH JUNE 2016 31ST MARCH

2016
3OTH IUNE 2015 31st MARCH 2016

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDTTEO)

1 Incorire from operations

Gross Sales 36,309.18 34,419.63 32,643.84 7,37,979.83

Less :- Excise Duty 3,769.67 3,389.62 t3,79L.O2

b) Net Sales/ Income from operations 32,539.5t 30,888.41 29,254.22 1,18,188.81

Other operating income

32,539.51 30,888.41

2 Expenses

Cost of materials consu med 18,792.O9 t6,795.37 78,213.74 69,724.88

b) Purchases of stock-in-trade

Change in Inventories of Finished Goods, Work-in-
progress and stock-in-trade

10.38 388.93 (8.e1) 409.68

d) Em ployees Benefit Expenses 2,828.44 2,623.98 2,494.31 t0,349.82

Depreciation / Amortization Expenses L,269.89 L,tto.87 978.97 4,?06.tL

f) Other Expenses 6,594.67 6,948.36 5,300.02 23,I75.22

29,495.42 26,977.59 : ,l 07,a55.7O

Profit from operations before other income,
finance costs and exceptional items (1-2)

3,044.09 3,O2O.97 2,276.63 ro323.rL

4 Other Income 42L.64 548.90 344.38 1,883.66

5 Profit from ordinary activities before finance
costs and exceptional items (3 + 4)

3,465.73 3,569.87 21621.O1 12,206.76

6 Finance costs 1,062.24 1,166.15 1,086.58 d ?nl ql

7 Profit from ordinary activities after finance costs

but before exceotional items (5 - 6)

2,403.49 2,4O3.72 r,534.43 7 ,903.25

8 Exceptional items 1.39 L.7 5

9 Profit from ordinary activities before tax (7 + 8) 2,4O4.88 2,405.46 r,534.43 7,904.99

10 fax expense 544.93 556.91 379.L2 L,786.88

11 Net Profit from ordinary activities after tax (9 -
10)

1.859.95 1,848.55 r,2L5.32 5,Lrg.Lr

12 Extraordinary items

:r 1,?1s,1? ,Lrl.Lr



YEAR ENDED

-

5.NO.

(UNAUDITED} (AUDITED) (UNAUDITED) (AUDtTED)

7,546.87 7,525.92 1 q?q q? 1 Crq q?

14 Paid-up equitY share caPital

(Face Value of the share Rs. 10/- Each)

aeserve excluding Revaluation Reserves as per 39,099.86

balancesneeL ol

L2.15

t2.tr

72.LL

L2.06

7 .96

7 .97

40.09

39.91

i)

b)

Earnirigs per share (before extraordinary ltems)

(of Rs.1ol- each) (not annualised):

- Basic (Rs.)

- Diluted (Rs.)

)-2, L)

72.Lr

12.I7

t2.06

7 .96

7 .9!

40:09

20 q1

i0

o)

Earnings per share (after extraordinary itemsl

(of Rs. 1o/- each) (not annualised):

- Basic (Rs.)

- Diluted (Rs.)

Notes :

Place : Chandigarh

Date :27 th JulY 2016

1 The unaudited results

Audit Committee and

20L6.
2 The statutory Auditors

30th June 2016.
3 The above results Pertain

onlv business segment of

diluted earnings Per share'
7 The figures for the corresponding previous

necessary, to make them comparable'

for the quarter ended ended 30th June 2016 have been reviewed by

,pp-*O by the Board of Directors in their meeting held on 27 July

have carried out a Limited Review of the accounts for quarter ended

to the Automotive Wheel Rim manufacturing segment which is the

ii. cotprny in terms of Accounting Standard 17 on "Segmentat

Reporting".

These Unaudited Financial Results have been prepared in accordance to accounting standards

mandate the Com pa nies(Accou nting Standard) Rule 2006 read with rule 7 of Companies (

Accounts Rules 2014) , which continues to be apply under section 133 of the Companies Act

2013. Indian accounting standards as notified under companies (lndian Accounting Standards)

rules 2015("lnd AS") are not applicable for FY 2016--17 to Company'

On lOth June 2016, aotp'nritt' tffo*O Z'OS'SZS equity shares to Kalink Co' Ltd' by wav of

Preferential allotment.

During the quarter ended 30th June 2016 ' Rs' 53'38 lacs has been reteived from employees

undertheEmp|oyeesstocroptionScheme(ESoS2014)whichis|yinginshareapp|ication
money pending allotment as on 30th june 2016 and has been considered for the calculation of

oeriods have been restated / regrouped' wherever

EELS LIMITED

IRECTOR

Co.

/,"4 o l gc?ry
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1.

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LIMITED

We have reviewed the accompanying statement of unaudited Financial Results of
STEEL STRIPS WHEELS LIMITED ( "the Company") for the period ended
30th June 2016.This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a
reoort on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, " Review of interim Financial Information Performed by the
lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants
of India. This standard requires thai we pian and perform ihe review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance.than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable accounting standards and other
recognized. accounting practices and policies, has not disclosed the information
required to be disclosed !n terms of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, read with circular
CIR/CFD/FAC/6212016 dated July 05,2016 of SEBI, including the n6nner in which it
is to be disclosed, or that it contains any material misstatement

For S. C. DEWAN & CO
Chartered Accountants

S.C. DEWAN & CO.
CHABTERED ACCOUNTANTS

TEL. : 461 1235, 2556890
S.C.O. 90, lst Floor,

Mansa Devi Road, Swastik Vihar,
Panchkula-134 109

Membershio Number. 1 5678

Place : Chandigarh
Dated:27tn JulyJ, 2016

(Firm's Regiqtration No. 00Q

(s.c. DEWAN


