
Ordinary Business:

 !" #$" %&'&()&*" '$+,(-&%" .+-" .-$/0" 01&" .2-(0&-" 3+.+'(.4"

,0.0&5&+0," 6(+'42-(+7" .2-(0&-" '$+,$4(-.0&-" 3+.+'(.4"

,0.0&5&+0,8"9$%"01&"3+.+'(.4":&.%"&+-&-"$+";.%'1"< *"=> ?"

and the Reports of the Board of Directors and Auditors 

thereon.

=!" #$" '$+3%5" 01&" /.:5&+0" $9" (+0&%(5" -()(-&+-" $+" @A2(0:"

Shares.

<!" #$"-&'4.%&"-()(-&+-"$+"B%&9&%&+'&"C1.%&,!

D!" #$".//$(+0"."E(%&'0$%"(+"/4.'&"$9"E%!";.4.:";.1.-&)(."6EFGH"

>>>?D  >8*"I1$"%&0(%&,"J:"%$0.0($+".+-"J&(+7"&4(7(J4&*"$99&%,"

1(5,&49"9$%"%&K.//$(+05&+0!

L!" #$" '$+,(-&%" .+-" (9" 01$2710" 30*" 0$" /.,," I(01" $%" I(01$20"

5$-(3'.0($+6,8*" 01&" 9$44$I(+7" %&,$420($+" .," .+" Ordinary 

ResolutionH

" MN@COPQ@E" #RS#" /2%,2.+0" 0$" 01&" /%$)(,($+," $9" C&'0($+"

 <T" .+-" .44" $01&%" .//4('.J4&" /%$)(,($+,*" (9" .+:*" $9" 01&"

U$5/.+(&,"S'0*"=> <"%&.-"I(01"%24&,"5.-&"01&%&2+-&%*".,"

.5&+-&-" 9%$5" 0(5&" 0$" 0(5&*" 01&" U$5/.+:" 1&%&J:" %.0(3&,"

01&" .//$(+05&+0" $9" ;V,!" C" N" W" U" X" UO" PPB*" U1.%0&%&-"

S''$2+0.+0,*"S15&-.J.-"6Y(%5"N&7(,0%.0($+"G$!H"<=DTZ=@"

V"@<>>>><8*".,"S2-(0$%,"$9"01&"U$5/.+:"0$"1$4-"$93'&"9%$5"

01&" '$+'42,($+" $9" 01(," S++2.4" [&+&%.4";&&0(+7" 6S[;8" 0(44"

01&"'$+'42,($+"$9"01&"+&\0"S[;"$9"01&"U$5/.+:"0$"J&"1&4-"

(+"01&"'.4&+-.%":&.%"=> ]".0",2'1"%&52+&%.0($+"6(+'42-(+7"

9&&,"9$%"'&%0(3'.0($+8".+-"%&(5J2%,&5&+0"$9"$20"$9"/$'^&0"

&\/&+,&," 9$%" 01&"/2%/$,&"$9".2-(0".,"5.:"J&"3\&-"J:" 01&"

W$.%-"$9"E(%&'0$%,"$9"01&"U$5/.+:*"$+"01&"%&'$55&+-.0($+"

of the Audit Committee.”

Special Business:

?!" #$" '$+,(-&%" .+-" (9" 01$2710" 30*" 0$" /.,," I(01" $%" I(01$20"

5$-(3'.0($+6,8*" 01&" 9$44$I(+7" %&,$420($+" .," .+" Ordinary 

ResolutionH

 MN@COPQ@E"#RS#"/2%,2.+0"0$"01&"/%$)(,($+,"$9"C&'0($+" ZZ"

.+-" $01&%" .//4('.J4&" /%$)(,($+,*" (9" .+:*" $9" 01&" U$5/.+(&,"

S'0*"=> <"%&.-"I(01"%24&,"5.-&"01&%&2+-&%*"6(+'42-(+7".+:"

,0.020$%:"5$-(3'.0($+6,8" $%" %&K&+.'05&+0" 01&%&$9" 9$%" 01&"

0(5&" J&(+7" (+" 9$%'&8*" '$+,&+0" $9" 01&" U$5/.+:" J&" .+-" (,"

1&%&J:" .''$%-&-" 9$%" 01&" /.:5&+0" $9" %&52+&%.0($+" 0$";%!"

_.%.+"S-.+(*"U1(&9"@\&'20()&"O93'&%"$9"01&"U$5/.+:"I!&!9!"

C&/0&5J&%" *"=> ?*"I1$" (,"." %&4.0()&"$9"E(%&'0$%6,8" 0$"1$4-"

$93'&"$%"/4.'&"$9"/%$30"2+-&%"01&"U$5/.+:"$+"01&"0&%5,".+-"

'$+-(0($+,".,",&0"$20"(+"01&"&\/4.+.0$%:",0.0&5&+0".00.'1&-"

1&%&0$".+-"9$%5(+7"/.%0"$9"01(,"+$0('&" (+"'$5/4(.+'&"I(01"

01&"/%$)(,($+,"$9"01&"U$5/.+(&,"S'0*"=> <".+-".,".7%&&-"J:"

.+-"J&0I&&+"01&"W$.%-"$9"E(%&'0$%,".+-";%!"_.%.+"S-.+(!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" W$.%-" $9" E(%&'0$%,"

61&%&(+.90&%" %&9&%%&-" 0$" .," M01&" W$.%-`" I1('1" 0&%5" ,1.44"

J&"-&&5&-" 0$" (+'42-&" 01&"G$5(+.0($+" .+-"N&52+&%.0($+"

U$55(00&&"$9"01&"W$.%-8"J&".+-"(,"1&%&J:".201$%(b&-"0$").%:"

.+-".40&%"01&"0&%5,".+-"'$+-(0($+,"$9"01&",.(-".//$(+05&+0"

(+'42-(+7" (+'%&.,&V%&)(,($+" (+" %&52+&%.0($+" /.:.J4&" 0$"

;%!"_.%.+"S-.+("9%$5"0(5&"0$"0(5&"(+"'$5/4(.+'&"I(01"01&"

/%$)(,($+,"$9"01&"U$5/.+(&,"S'0*"=> <!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" W$.%-" $9" E(%&'0$%," $%" (0,"

U$55(00&&" 01&%&$9" J&" .+-" (," 1&%&J:" .201$%(,&-" 0$" 0.^&"

.44" ,2'1" ,0&/," .," 5.:" J&" -&&5&-" +&'&,,.%:*" /%$/&%" $%"

&\/&-(&+0"0$"7()&"&99&'0"0$"01(,"%&,$420($+!`

]!" #$" '$+,(-&%" .+-" (9" 01$2710" 30*" 0$" /.,," I(01" $%" I(01$20"

5$-(3'.0($+6,8*" 01&" 9$44$I(+7" %&,$420($+" .," ." Special 

ResolutionH

" MN@COPQ@E" #RS#" /2%,2.+0" 0$" 01&" /%$)(,($+," $9" C&'0($+"

D=*" ?=" .+-" .44" $01&%" .//4('.J4&" /%$)(,($+,*" (9" .+:*" $9"

01&" U$5/.+(&," S'0*" => <" 6MS'0`8" %&.-" I(01" %24&," 5.-&"

01&%&2+-&%" 6(+'42-(+7" .+:" ,0.020$%:"5$-(3'.0($+6,8" $%" %&K

&+.'05&+0"01&%&$9*"9$%"01&"0(5&"J&(+7"(+"9$%'&8*"01&"Y$%&(7+"

@\'1.+7&";.+.7&5&+0"S'0*" TTT*".,".5&+-&-"$%"%&,0.0&-"

6MY@;S`8*"01&"C&'2%(0(&,".+-"@\'1.+7&"W$.%-"$9"F+-(."6F,,2&"

$9" U./(0.4" .+-" E(,'4$,2%&" N&A2(%&5&+0,8" N&724.0($+,*"

=>>T*".,".5&+-&-"$%"%&,0.0&-"601&"MFUEN"N&724.0($+,`8*"01&"

F,,2&"$9"Y$%&(7+"U2%%&+':"U$+)&%0(J4&"W$+-,".+-"O%-(+.%:"

C1.%&," 601%$271"E&/$,(0$%:"N&'&(/0";&'1.+(,58"C'1&5&*"

 TT<*" .," .5&+-&-" $%" %&,0.0&-*" 01&" Y$%&(7+" @\'1.+7&"

;.+.7&5&+0" 6#%.+,9&%" $%" F,,2&" $9" C&'2%(0:" J:" ." B&%,$+"

N&,(-&+0"O20,(-&" F+-(.8"N&724.0($+,"=>>>*".,".5&+-&-"$%"

%&,0.0&-*".+-",2Jc&'0"0$".44"$01&%".//4('.J4&"4.I,*",0.020&,*"

%24&,*" '(%'24.%,*" +$0(3'.0($+,*" %&724.0($+," .+-" 72(-&4(+&,"

$9" 01&"[$)&%+5&+0" $9" F+-(.*" 01&" C&'2%(0(&," .+-" @\'1.+7&"

W$.%-"$9" F+-(."601&"MC@WF`8*"01&"N&,&%)&"W.+^"$9" F+-(."601&"

MNWF`8*"01&"Y$%&(7+"F+)&,05&+0"B%$5$0($+"W$.%-"601&"MYFBW`8*"

01&" %&4&).+0" ,0$'^" &\'1.+7&,"I1&%&" 01&" &A2(0:" ,1.%&," $9"

01&" U$5/.+:" .%&" 4(,0&-" 601&" MC0$'^" @\'1.+7&,`8" .+-" .44"

$01&%" .//%$/%(.0&" ,0.020$%:" .+-" %&724.0$%:" .201$%(0(&,*" .,"

5.:"J&".//4('.J4&"$%"%&4&).+0*"I1&01&%"(+"F+-(."$%"$)&%,&.,"

61&%&(+.90&%" '$44&'0()&4:" %&9&%%&-" 0$" .," 01&" MS//%$/%(.0&"

S201$%(0(&,`8*" 01&"&+.J4(+7"/%$)(,($+,"$9" 01&";&5$%.+-25"

.+-" S%0('4&," $9" S,,$'(.0($+" $9" 01&" U$5/.+:*" .," .5&+-&-*"

.+-" 01&" 4(,0(+7" .7%&&5&+0," &+0&%&-" (+0$" J:" 01&" U$5/.+:"

I(01" 01&" C0$'^" @\'1.+7&," .+-" ,2Jc&'0" 0$" %&A2(,(0&"

.//%$).4,*" '$+,&+0,*" /&%5(,,($+," .+-" ,.+'0($+,*" (9" .+:*" $9"

01&"S//%$/%(.0&"S201$%(0(&,".+-",2Jc&'0"0$",2'1"'$+-(0($+,"

.+-"5$-(3'.0($+,".,"5.:"J&"/%&,'%(J&-"J:".+:"$9"01&5"(+"

NOTICE is hereby given that the 17th Annual General Meeting of Adani Ports and Special Economic Zone Limited will be held 

on Tuesday, August 9, 2016 at 10:30 a.m. at J.B. Auditorium, Ahmedabad Management Association, AMA Complex, ATIRA, 

Dr. Vikram Sarabhai Marg, Ahmedabad - 380 015 to transact the following businesses:

NOTICE

=>=



7%.+0(+7" .+:" ,2'1" .//%$).4,*" '$+,&+0,*" /&%5(,,($+,*" .+-"

,.+'0($+,"61&%&(+.90&%"%&9&%%&-".,"01&"MN&A2(,(0&"S//%$).4,`8"

I1('1"5.:"J&".7%&&-" 0$"J:" 01&"W$.%-"$9"E(%&'0$%,"$9" 01&"

U$5/.+:" 61&%&(+.90&%" %&9&%%&-" .," 01&" MW$.%-`"I1('1" 0&%5"

,1.44"J&"-&&5&-"0$"(+'42-&".+:"'$55(00&&"'$+,0(020&-"$%"0$"

J&"'$+,0(020&-"J:"01&"W$.%-"0$"&\&%'(,&"(0,"/$I&%,"(+'42-(+7"

01&" /$I&%," '$+9&%%&-" J:" 01(," %&,$420($+*" $%" .+:" /&%,$+6,8"

.201$%(,&-"J:"01&"W$.%-"$%"(0,"'$55(00&&"9$%",2'1"/2%/$,&,8*"

'$+,&+0"$9"01&"U$5/.+:"J&".+-"(,"1&%&J:".''$%-&-"0$"01&"

W$.%-" (+" (0,".J,$420&"-(,'%&0($+*"0$"'%&.0&*"$99&%*" (,,2&".+-"

.44$0*"9%$5"0(5&"0$"0(5&"(+"&(01&%"$+&"$%"5$%&"(+0&%+.0($+.4"

$99&%(+7,*" (+" $+&"$%"5$%&" 9$%&(7+"5.%^&0,*" (+" $+&"$%"5$%&"

0%.+'1&," .+-V$%" (+" 01&" '$2%,&" $9" $+&" $%" 5$%&" -$5&,0('"

$99&%(+76,8" (+" F+-(.*" ,2'1" +25J&%" $9" &A2(0:" ,1.%&," .+-V$%"

.+:" ,&'2%(0(&," 4(+^&-" 0$*" '$+)&%0(J4&" (+0$" $%" &\'1.+7&.J4&"

9$%" &A2(0:" ,1.%&," (+'42-(+7" I(01$20" 4(5(0.0($+" 01%$271"

[4$J.4" E&/$,(0$%:" N&'&(/0," 6M[EN,`8" .+-V$%" S5&%('.+"

E&/$,(0$%:"N&'&(/0,"6MSEN,`8".+-V$%"'$+)&%0(J4&"/%&9&%&+'&"

,1.%&," .+-V$%" '$+)&%0(J4&" -&J&+02%&," 6'$5/24,$%(4:" .+-V

$%"$/0($+.44:*"9244:".+-V$%"/.%04:8".+-V$%"'$55&%'(.4"/./&%,"

.+-V$%" I.%%.+0," I(01" ." %(710" &\&%'(,.J4&" J:" 01&" I.%%.+0"

1$4-&%" 0$" &\'1.+7&"$%" '$+)&%0" ,2'1"I.%%.+0,"I(01" &A2(0:"

,1.%&,"$9"01&"U$5/.+:".0"."4.0&%"-.0&",(5240.+&$2,4:"I(01"

01&" (,,2&" $9" +$+K'$+)&%0(J4&" -&J&+02%&," .+-V$%" Y$%&(7+"

U2%%&+':" U$+)&%0(J4&" W$+-," 6MYUUW,`8" .+-V$%" Y$%&(7+"

U2%%&+':"@\'1.+7&.J4&"W$+-," 6MYU@W,`8" .+-V$%" .+:" $01&%"

/&%5(00&-" 9244:" .+-V$%" /.%04:" /.(-" ,&'2%(0(&,V" (+,0%25&+0,V"

I.%%.+0,*" '$+)&%0(J4&" (+0$" $%" &\'1.+7&.J4&" 9$%" &A2(0:"

,1.%&," .0" 01&" $/0($+" $9" 01&" U$5/.+:" .+-V$%" 1$4-&%6,8" $9"

01&" ,&'2%(0:6(&,8" .+-V$%" ,&'2%(0(&," 4(+^&-" 0$" &A2(0:" ,1.%&,"

61&%&(+.90&%" '$44&'0()&4:" %&9&%%&-" 0$" .," MC&'2%(0(&,`8*" (+"

%&7(,0&%&-"$%"J&.%&%" 9$%5*" ,&'2%&-"$%"2+,&'2%&-*" 4(,0&-"$+"

." %&'$7+(b&-" ,0$'^" &\'1.+7&" (+" F+-(." $%" .J%$.-" I1&01&%"

%2/&&"-&+$5(+.0&-"$%"-&+$5(+.0&-"(+"9$%&(7+"'2%%&+':*"0$"

,2'1" (+)&,0$%,"I1$".%&"&4(7(J4&" 0$".'A2(%&",2'1"C&'2%(0(&,"

(+" .''$%-.+'&" I(01" .44" .//4('.J4&" 4.I,*" %24&,*" %&724.0($+,*"

72(-&4(+&," .+-" .//%$).4,*" 01%$271" /2J4('" (,,2&6,8*" %(710,"

(,,2&6,8*" /%&9&%&+0(.4" (,,2&6,8*" /%().0&" /4.'&5&+06,8" .+-V

$%" A2.4(3&-" (+,0(020($+.4" /4.'&5&+0" (+" 0&%5," $9" U1./0&%"

QFFF" $9" 01&" C@WF" 6FUEN8" N&724.0($+," $%" .+:" '$5J(+.0($+,"

01&%&$9*" 01%$271" .+:" /%$,/&'02,*" $99&%" -$'25&+0*" $99&%"

4&00&%*" $99&%" '(%'24.%*" /4.'&5&+0" -$'25&+0" $%" $01&%I(,&*"

.0" ,2'1" 0(5&"$%" 0(5&,".+-".0" ,2'1"/%('&"$%"/%('&," ,2Jc&'0"

0$" '$5/4(.+'&" I(01" .44" .//4('.J4&" 4.I,*" %24&,*" %&724.0($+,*"

72(-&4(+&," .+-" .//%$).4,*" .0" ." -(,'$2+0" $%" /%&5(25" 0$"

5.%^&0"/%('&"$%"/%('&," (+",2'1"5.++&%".+-"$+",2'1"0&%5,"

.+-" '$+-(0($+," (+'42-(+7" .," %&7.%-," ,&'2%(0:*" %.0&" $9"

(+0&%&,0*"&0'!*".,"5.:"J&"-&&5&-".//%$/%(.0&"J:"01&"W$.%-"

(+" (0," .J,$420&" -(,'%&0($+*" ,2Jc&'0" 0$" '$5/4(.+'&" I(01" .44"

.//4('.J4&"4.I,*"%24&,*"%&724.0($+,*"72(-&4(+&,".+-".//%$).4,*"

9$%" .+" .77%&7.0&" .5$2+0*" +$0" &\'&&-(+7" H >*>>>" U%$%&,"

6N2/&&," #&+" #1$2,.+-" U%$%&," O+4:8" $%" 9$%&(7+" '2%%&+':"

&A2().4&+0" 01&%&$9*" .0" ,2'1"/%&5(25".,"5.:" 9%$5" 0(5&" 0$"

0(5&"J&"-&'(-&-"J:"01&"W$.%-".+-"01&"W$.%-",1.44"1.)&"01&"

-(,'%&0($+"0$"-&0&%5(+&"01&"'.0&7$%(&,"$9"&4(7(J4&"(+)&,0$%,"

0$"I1$5"01&"$99&%*"(,,2&".+-".44$05&+0",1.44"J&"5.-&"0$"01&"

&\'42,($+"$9".44"$01&%"'.0&7$%(&,"$9"(+)&,0$%,".0"01&"0(5&"$9"

,2'1"$99&%*" (,,2&".+-".44$05&+0" '$+,(-&%(+7" 01&"/%&).(4(+7"

5.%^&0"'$+-(0($+,".+-".44"$01&%"%&4&).+0"9.'0$%,".+-"I1&%&"

+&'&,,.%:"(+"'$+,240.0($+"I(01".-)(,$%6,8*"4&.-"5.+.7&%6,8*"

.+-"2+-&%I%(0&%6,8".//$(+0&-"J:"01&"U$5/.+:!`

" MN@COPQ@E" YaN#R@N" #RS#" I(01$20" /%&c2-('&" 0$" 01&"

7&+&%.4(0:" $9" 01&" .J$)&*" 01&" (,,2&6,8" $9" C&'2%(0(&," 5.:*"

,2Jc&'0" 0$" '$5/4(.+'&" I(01" .44" .//4('.J4&" 4.I,*" %24&,*"

%&724.0($+,*"72(-&4(+&,".+-".//%$).4,*"1.)&".44"$%".+:"0&%5,*"

$%" '$5J(+.0($+" $9" 0&%5,*" (+" .''$%-.+'&" I(01" -$5&,0('"

.+-V$%"(+0&%+.0($+.4"/%.'0('&*" (+'42-(+7*"J20"+$0"4(5(0&-"0$*"

'$+-(0($+," (+" %&4.0($+" 0$" /.:5&+0" $9" (+0&%&,0*" .--(0($+.4"

(+0&%&,0*" /%&5(25" $+" %&-&5/0($+*" /%&/.:5&+0" .+-" .+:"

$01&%"-&J0",&%)('&"/.:5&+0,"I1.0,$&)&%".+-".44"$01&%",2'1"

0&%5,".,".%&"/%$)(-&-"(+"$99&%(+7,"$9",2'1"+.02%&"(+'42-(+7"

0&%5,"9$%"(,,2&"$9".--(0($+.4"&A2(0:",1.%&,"$%").%(.0($+"$9"01&"

'$+)&%,($+"/%('&"$9"01&"C&'2%(0(&,"-2%(+7"01&"-2%.0($+"$9"01&"

Securities.“

" MN@COPQ@E" YaN#R@N" #RS#" (+" '.,&" $9" .+:" $99&%(+7" $9"

C&'2%(0(&,*" (+'42-(+7" I(01$20" 4(5(0.0($+" .+:" [EN,VSEN,V

YUUW,VYU@W,V$01&%" ,&'2%(0(&," '$+)&%0(J4&" (+0$" &A2(0:"

,1.%&,*"'$+,&+0"$9"01&",1.%&1$4-&%,"J&".+-"(,"1&%&J:"7()&+"0$"

01&"W$.%-"0$"(,,2&".+-".44$0",2'1"+25J&%"$9"&A2(0:",1.%&,".,"

5.:"J&"%&A2(%&-"0$"J&"(,,2&-".+-".44$00&-"2/$+"'$+)&%,($+*"

%&-&5/0($+"$%"'.+'&44.0($+"$9".+:",2'1"C&'2%(0(&,"%&9&%%&-"

0$".J$)&"(+".''$%-.+'&"I(01"01&"0&%5,"$9"(,,2&V$99&%(+7"(+"

%&,/&'0"$9",2'1"C&'2%(0(&,".+-",2'1"&A2(0:",1.%&,",1.44"%.+^"

/.%("/.,,2"I(01"01&"&\(,0(+7"&A2(0:",1.%&,"$9"01&"U$5/.+:"

(+".44"%&,/&'0,*"&\'&/0".,"5.:"J&"/%$)(-&-"$01&%I(,&"2+-&%"

01&" 0&%5," $9" (,,2&V$99&%(+7" .+-" (+" 01&" $99&%" -$'25&+0"

.+-V$%" $99&%" 4&00&%" .+-V$%" $99&%(+7" '(%'24.%" .+-" V$%" 4(,0(+7"

/.%0('24.%,!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" W$.%-" J&" .+-" (," 1&%&J:"

.201$%(,&-" 0$" &+7.7&*" .//$(+0" .+-" 0$" &+0&%" (+0$" .+-"

&\&'20&" .44" ,2'1" .7%&&5&+06,8V" .%%.+7&5&+06,8V" ;$a6,8V"

/4.'&5&+0" .7%&&5&+06,8V" 2+-&%I%(0(+7" .7%&&5&+06,8V"

-&/$,(0" .7%&&5&+06,8V" 0%2,0" -&&-6,8V" ,2J,'%(/0($+"

.7%&&5&+0V" /.:5&+0" .+-" '$+)&%,($+" .7&+':" .7%&&5&+0V"

.+:"$01&%".7%&&5&+0,"$%"-$'25&+0,"I(01".+:"'$+,240.+0,*"

4&.-"5.+.7&%6,8*"'$K4&.-"5.+.7&%6,8*"5.+.7&%6,8*".-)(,$%6,8*"

2+-&%I%(0&%6,8*" 72.%.+0$%6,8*" -&/$,(0$%:6(&,8*" '2,0$-(.+6,8*"

%&7(,0%.%6,8*" .7&+06,8" 9$%" ,&%)('&" $9" /%$'&,,*" .201$%(,&-"

%&/%&,&+0.0()&,*" 4&7.4" .-)(,$%," V" '$2+,&4,*" 0%2,0&&6,8*"

J.+^&%6,8*" 5&%'1.+0" J.+^&%6,8" .+-" .44" ,2'1" .-)(,$%6,8*"

/%$9&,,($+.46,8*" (+0&%5&-(.%(&," .+-" .7&+'(&," .," 5.:" J&"

%&A2(%&-"$%" '$+'&%+&-" (+" ,2'1"$99&%(+7,"$9"C&'2%(0(&,".+-"

0$"%&52+&%.0&"01&5"J:"I.:"$9"'$55(,,($+*"J%$^&%.7&*"9&&,"

.+-",2'1"$01&%"&\/&+,&,".,"(0"-&&5,"30*"4(,0(+7"$9"C&'2%(0(&,"

(+" $+&" $%" 5$%&" F+-(.+V" F+0&%+.0($+.4" C0$'^" @\'1.+7&,*"

.201$%(b(+7".+:"-(%&'0$%6,8"$%".+:"$93'&%6,8"$9"01&"U$5/.+:*"

,&)&%.44:*" 0$" ,(7+" 9$%" .+-" $+" J&1.49" $9" 01&" U$5/.+:" $99&%"

-$'25&+06,8*" .%%.+7&5&+06,8*" .//4('.0($+6,8*" .201$%(0:"

4&00&%6,8*"$%".+:"$01&%"%&4.0&-"/./&%6,8V-$'25&+06,8*"7()&".+:"

2+-&%0.^(+76,8*" .93-.)(06,8*" '&%0(3'.0($+6,8*" -&'4.%.0($+6,8"

Adani Ports and Special Economic Zone Limited d" ]01"S++2.4"N&/$%0"=> LK ?
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(+'42-(+7" I(01$20" 4(5(0.0($+" 01&" .201$%(0:" 0$" .5&+-" $%"

5$-(9:",2'1"-$'25&+06,8!`

" MN@COPQ@E"YaN#R@N"#RS#"9$%"01&"/2%/$,&"$9"7()(+7"&99&'0"

0$" 01&" .J$)&" %&,$420($+*" '$+,&+0" $9" 01&" 5&5J&%," $9" 01&"

U$5/.+:" J&" .+-" (," 1&%&J:" .''$%-&-" 0$" 01&" W$.%-" 0$" -$"

.44",2'1".'0,*"-&&-,*"5.00&%,".+-V$%"01(+7,*" (+" (0,".J,$420&"

-(,'%&0($+".+-"(+'42-(+7*"J20"+$0"4(5(0&-"0$"3+.4(b.0($+".+-"

.//%$).4" $9" 01&" /%&4(5(+.%:" .," I&44" .," 3+.4" -$'25&+06,8*"

-&0&%5(+(+7"01&"9$%5*"0&%5,*"5.++&%"$9" (,,2&*"01&"+25J&%"

$9" 01&" C&'2%(0(&," 0$" J&" .44$00&-*" 0(5(+7" $9" 01&" (,,2&6,8V"

$99&%(+76,8" (+'42-(+7"01&" (+)&,0$%,"0$"I1$5"01&"C&'2%(0(&,"

.%&"0$"J&".44$00&-*"(,,2&"/%('&*"9.'&").42&*"+25J&%"$9"&A2(0:"

shares or other securities upon conversion or redemption 

$%" '.+'&44.0($+"$9" 01&"C&'2%(0(&,*" /%&5(25"$%"-(,'$2+0"$+"

(,,2&" V'$+)&%,($+V&\'1.+7&" $9" C&'2%(0(&,*" (9" .+:*" %.0&" $9"

(+0&%&,0*" /&%($-" $9" '$+)&%,($+" $%" %&-&5/0($+*" 4(,0(+7" $+"

$+&"$%"5$%&",0$'^"&\'1.+7&,"(+"F+-(.".+-"V"$%".J%$.-".+-"

.+:" $01&%" 0&%5," .+-" '$+-(0($+," $9" 01&" (,,2&*" (+'42-(+7"

.+:" .5&+-5&+0," $%" 5$-(3'.0($+," 0$" 01&" 0&%5," $9" 01&"

C&'2%(0(&," .+-" .+:" .7%&&5&+0" $%" -$'25&+0" 6(+'42-(+7"

I(01$20" 4(5(0.0($+*" .+:" .5&+-5&+0" $%" 5$-(3'.0($+*" .90&%"

01&" (,,2.+'&" $9" 01&" C&'2%(0(&,8*" 01&" &\&'20($+" $9" ).%($2,"

0%.+,.'0($+" -$'25&+0,*" '%&.0($+" $9" 5$%07.7&V'1.%7&" (+"

.''$%-.+'&"I(01" 01&" /%$)(,($+," $9" 01&" S'0" .+-" .+:" $01&%"

.//4('.J4&"4.I,"$%"%&724.0($+,"(+"%&,/&'0"$9".+:"C&'2%(0(&,*"

&(01&%"$+"."/.%("/.,,2"J.,(,"$%"$01&%I(,&*"3\(+7"$9" %&'$%-"

-.0&"$%" J$$^" '4$,2%&" .+-" %&4.0&-"$%" (+'(-&+0.4"5.00&%," .,"

01&"W$.%-"(+"(0,".J,$420&"-(,'%&0($+"-&&5,"30".+-"0$",&004&"

.44"A2&,0($+,*"-(93'240(&,"$%"-$2J0,"01.0"5.:".%(,&"(+"%&4.0($+"

0$" 01&" (,,2&*" $99&%" $%" .44$05&+0" $9" 01&" C&'2%(0(&,*" .''&/0"

.+:" 5$-(3'.0($+," (+" 01&" /%$/$,.4" .," 5.:" J&" %&A2(%&-" J:"

01&"S//%$/%(.0&"S201$%(0(&," (+" ,2'1" (,,2&," (+" F+-(." .+-V$%"

.J%$.-".+-",2Jc&'0"0$".//4('.J4&"4.I*"9$%"01&"20(4(b.0($+"$9"

01&"(,,2&"/%$'&&-,".,"(0"5.:"(+"(0,".J,$420&"-(,'%&0($+"-&&5"

30"I(01$20" J&(+7" %&A2(%&-" 0$" ,&&^" .+:" 92%01&%" '$+,&+0" $%"

.//%$).4"$9"01&"5&5J&%,"$%"$01&%I(,&"0$"01&"&+-".+-"(+0&+0"

.+-"01.0"01&"5&5J&%,",1.44"J&"-&&5&-"0$"1.)&"7()&+"01&(%"

.//%$).4" 01&%&0$" 9$%" .44" ,2'1" .'0,*" -&&-,*" 5.00&%," .+-V$%"

01(+7,*"&\/%&,,4:"J:"01&".201$%(0:"$9"01(,"%&,$420($+!`

" MN@COPQ@E"YaN#R@N"#RS#"9$%"01&"/2%/$,&"$9"7()(+7"&99&'0"

0$"01&".J$)&"%&,$420($+*"01&"W$.%-" (,".201$%(,&-"$+"J&1.49"

$9"01&"U$5/.+:"0$"0.^&".44".'0($+,".+-"0$"-$".44",2'1"-&&-,*"

5.00&%,".+-"01(+7,".,"(0"5.:*"(+"(0,".J,$420&"-(,'%&0($+*"-&&5"

+&'&,,.%:*"-&,(%.J4&"$%"&\/&-(&+0"0$"01&"(,,2&"$%".44$05&+0"

$9" .9$%&,.(-" C&'2%(0(&," .+-" 4(,0(+7" 01&%&$9" I(01" 01&" ,0$'^"

&\'1.+7&6,8" .," .//%$/%(.0&" .+-" 0$" %&,$4)&" .+-" ,&004&" .44"

A2&,0($+," .+-" -(93'240(&," 01.0"5.:" .%(,&" (+" 01&" /%$/$,&-"

(,,2&*"$99&%".+-".44$05&+0"$9".+:"$9"01&"C&'2%(0(&,*"20(4(b.0($+"

$9"01&"(,,2&"/%$'&&-,".+-"0$"-$".44".'0,*"-&&-,".+-"01(+7,"(+"

'$++&'0($+"01&%&I(01".+-" (+'(-&+0.4"01&%&0$".,"01&"W$.%-"

(+" (0,".J,$420&"-(,'%&0($+"-&&5"30*"I(01$20"J&(+7"%&A2(%&-"

0$",&&^".+:"92%01&%"'$+,&+0"$%".//%$).4"$9"01&"5&5J&%,"$%"

$01&%I(,&"0$"01&"&+-".+-"(+0&+0"01.0"01&:",1.44"J&"-&&5&-"0$"

1.)&"7()&+"01&(%".//%$).4"01&%&0$"&\/%&,,4:"J:"01&".201$%(0:"

$9"01(,"%&,$420($+!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" U$5/.+:" .+-V$%" .+:"

.7&+':" $%" J$-:" .201$%(,&-" J:" 01&" U$5/.+:"5.:*" ,2Jc&'0"

0$" '$5/4(.+'&" I(01" .44" .//4('.J4&" 4.I,*" %24&,*" %&724.0($+,*"

72(-&4(+&,".+-".//%$).4,*"(,,2&"'&%0(3'.0&,".+-V$%"-&/$,(0$%:"

%&'&(/0," (+'42-(+7" 74$J.4" '&%0(3'.0&," %&/%&,&+0(+7" 01&"

C&'2%(0(&," I(01" ,2'1" 9&.02%&," .+-" .00%(J20&," .," .%&"

/%&).4&+0" (+" (+0&%+.0($+.4".+-V$%"-$5&,0('"'./(0.4"5.%^&0,"

for instruments of such nature and to provide for the 

0%.-.J(4(0:"$%"0%.+,9&%.J(4(0:"01&%&$9".,"/&%"01&"(+0&%+.0($+.4"

.+-V$%"-$5&,0('"/%.'0('&,".+-" %&724.0($+,*" .+-"2+-&%" 01&"

9$%5,".+-"/%.'0('&,"/%&).4&+0"(+",2'1"(+0&%+.0($+.4".+-V$%"

-$5&,0('"'./(0.4"5.%^&0,!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" U$5/.+:"5.:" &+0&%" (+0$"

.+:" .%%.+7&5&+0" I(01" .+:" .7&+':" $%" J$-:" 9$%" 01&" (,,2&*"

2/$+"'$+)&%,($+"$9"01&"C&'2%(0(&,*"$9"&A2(0:",1.%&,"$9"01&"

U$5/.+:" (+" %&7(,0&%&-" $%" J&.%&%" 9$%5"I(01" ,2'1" 9&.02%&,"

.+-" .00%(J20&," .," .%&" /%&).4&+0" (+" (+0&%+.0($+.4" './(0.4"

5.%^&0," 9$%" (+,0%25&+0," $9" 01(," +.02%&" .+-" 0$" /%$)(-&" 9$%"

01&" 0%.-.J(4(0:" $%" 9%&&" 0%.+,9&%.J(4(0:" 01&%&$9" .," /&%" 01&"

(+0&%+.0($+.4" /%.'0('&," .+-V$%" -$5&,0('" /%.'0('&," .+-"

%&724.0($+,".+-"2+-&%"01&"9$%5,".+-"/%.'0('&,"/%&).4&+0"(+"

(+0&%+.0($+.4".+-V$%"-$5&,0('"'./(0.4"5.%^&0,!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" C&'2%(0(&," 5.:" J&"

%&-&&5&-".+-V$%"'$+)&%0&-"(+0$".+-V$%"&\'1.+7&-"9$%"01&"

&A2(0:" ,1.%&," $9" 01&" U$5/.+:" 6$%" &\'1.+7&-" 9$%" &A2(0:"

,1.%&,"$9".+$01&%"'$5/.+:".,"/&%5(00&-"2+-&%".//4('.J4&"

4.I8*",2Jc&'0"0$"'$5/4(.+'&"I(01".44".//4('.J4&" 4.I,*" %24&,*"

%&724.0($+,*"72(-&4(+&,".+-".//%$).4,*" (+"."5.++&%".,"5.:"

J&"/%$)(-&-"(+"01&"0&%5,"$9"01&(%"(,,2&!`

" MN@COPQ@E" YaN#R@N" #RS#" (+" '.,&" $9" ." e2.4(3&-"

F+,0(020($+.4"B4.'&5&+0"6eFB8"/2%,2.+0"0$"U1./0&%"QFFF"$9"01&"

C@WF"6FUEN8"N&724.0($+,*"01&".44$05&+0"$9"&4(7(J4&",&'2%(0(&,"

I(01(+" 01&" 5&.+(+7" $9" U1./0&%" QFFF" $9" 01&" C@WF" 6FUEN8"

N&724.0($+," ,1.44" $+4:" J&" 5.-&" 0$" e2.4(3&-" F+,0(020($+.4"

W2:&%," 6eFW,8" I(01(+" 01&" 5&.+(+7" $9" U1./0&%" QFFF" $9" 01&"

C@WF"6FUEN8"N&724.0($+,*",2'1",&'2%(0(&,",1.44"J&"9244:"/.(-K

2/".+-"01&".44$05&+0"$9",2'1",&'2%(0(&,",1.44"J&"'$5/4&0&-"

I(01(+" ="5$+01,"9%$5"01&"-.0&"$9"01&"%&,$420($+".//%$)(+7"

01&"/%$/$,&-"(,,2&"J:"01&"5&5J&%,"$9"01&"U$5/.+:"$%",2'1"

$01&%" 0(5&".,"5.:"J&".44$I&-"J:"C@WF" 6FUEN8"N&724.0($+,"

9%$5" 0(5&" 0$" 0(5&" .+-" 01.0" 01&" ,&'2%(0(&," J&" .//4(&-" 0$"

01&"G.0($+.4" C&'2%(0(&,"E&/$,(0$%:" P(5(0&-" .+-V$%"U&+0%.4"

E&/$,(0$%:" C&%)('&," 6F+-(.8" P(5(0&-" 9$%" .-5(,,($+" $9" 01&"

&4(7(J4&",&'2%(0(&," 0$"J&".44$00&-".,"/&%"U1./0&%"QFFF"$9" 01&"

C@WF"6FUEN8"N&724.0($+,!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" %&4&).+0" -.0&" 9$%" 01&"

/2%/$,&" $9" /%('(+7" $9" 01&" C&'2%(0(&," J:"I.:" $9"eFBV[EN,V

SEN,VYUUW,VYU@W,"$%"J:"I.:"$9".+:"$01&%"(,,2&6,8",1.44"J&"

01&"-.0&".,",/&'(3&-"2+-&%"01&".//4('.J4&"4.I"$%"%&724.0($+"

$%" (0" ,1.44"J&" 01&"-.0&"$9" 01&"5&&0(+7" (+"I1('1" 01&"W$.%-"

decides to open the issue.”

=>D



" MN@COPQ@E" YaN#R@N" #RS#" 01&" W$.%-" .+-" $01&%"

-&,(7+.0&-" $93'&%," $9" 01&" U$5/.+:" J&" .+-" .%&" 1&%&J:"

,&)&%.44:" .201$%(,&-" 0$" 5.^&" .44" 34(+7," (+'42-(+7" .,"

%&7.%-," 01&" %&A2(,(0&" 4(,0(+7".//4('.0($+V"/%$,/&'02,V"$99&%"

-$'25&+0V%&7(,0%.0($+" ,0.0&5&+0*" $%" .+:" -%.906,8" 01&%&$9*"

$%" .+:" .5&+-5&+0," $%" ,2//4&5&+0," 01&%&$9*" .+-" $9" .+:"

$01&%" %&4&).+0" -$'25&+0," I(01" 01&" C0$'^" @\'1.+7&," 6(+"

F+-(."$%".J%$.-8*"01&"NWF*"01&"YFBW*"01&"C@WF*"01&"N&7(,0%.%"

of Companies and such other authorities or institutions in 

F+-(.".+-V$%".J%$.-"9$%"01(,"/2%/$,&".+-"0$"-$".44",2'1".'0,*"

-&&-,".+-"01(+7,".,"5.:"J&"+&'&,,.%:"$%"(+'(-&+0.4"0$"7()&"

&99&'0"0$"01&"%&,$420($+,".J$)&".+-"01&"U$55$+"C&.4"$9"01&"

U$5/.+:"J&".93\&-"I1&%&)&%"+&'&,,.%:!`

" MN@COPQ@E" YaN#R@N" #RS#" ,2'1" $9" 01&,&" C&'2%(0(&," .,"

.%&"+$0",2J,'%(J&-"5.:"J&"-(,/$,&-"$99"J:"01&"W$.%-"(+"(0,"

.J,$420&"-(,'%&0($+"(+",2'1"5.++&%*".,"01&"W$.%-"5.:"-&&5"

30".+-".,"/&%5(,,(J4&"J:"4.I!`

" MN@COPQ@E" YaN#R@N" #RS#" 01&" W$.%-" J&" .+-" (," 1&%&J:"

.201$%(,&-"0$"-&4&7.0&".44"$%".+:"$9"(0,"/$I&%,"'$+9&%%&-"J:"

01(," %&,$420($+"$+" (0*" 0$".+:"U$55(00&&"$9"-(%&'0$%,"$%" 01&"

;.+.7(+7"E(%&'0$%"$%"E(%&'0$%,"$%".+:"$01&%"$93'&%"$9"01&"

U$5/.+:*"(+"$%-&%"0$"7()&"&99&'0"0$"01&".J$)&"%&,$420($+,!`

" MN@COPQ@E"YaN#R@N"#RS#".44".'0($+,"0.^&+"J:"01&"W$.%-"

(+"'$++&'0($+"I(01".+:"5.00&%"%&9&%%&-"0$"$%"'$+0&5/4.0&-"

(+" .+:" $9" 01&" 9$%&7$(+7" %&,$420($+," .%&" 1&%&J:" .//%$)&-*"

%.0(3&-".+-"'$+3%5&-"(+".44"%&,/&'0,!`

Z!" #$" '$+,(-&%" .+-" (9" 01$2710" 30*" 0$" /.,," I(01" $%" I(01$20"

5$-(3'.0($+6,8*" 01&" 9$44$I(+7" %&,$420($+" .," ." Special 

ResolutionH

" MN@COPQ@E" #RS#" /2%,2.+0" 0$" 01&" /%$)(,($+," $9" C&'0($+"

D=*" ] " .+-" .44" $01&%" .//4('.J4&" /%$)(,($+,*" (9" .+:*" $9"

01&" U$5/.+(&," S'0*" => <" 6MS'0`8*" %&.-" I(01" %24&," 5.-&"

01&%&2+-&%" 6(+'42-(+7" .+:" ,0.020$%:" 5$-(3'.0($+6,8" $%"

%&K&+.'05&+0" 01&%&$9*" 9$%" 01&" 0(5&" J&(+7" (+" 9$%'&8*" .+-"

/2%,2.+0"0$"01&"/%$)(,($+,"$9"C@WF"6F,,2&".+-"P(,0(+7"$9"E&J0"

C&'2%(0(&,8"N&724.0($+,*"=>>Z".,".5&+-&-"9%$5"0(5&"0$"0(5&"

.+-"$01&%" .//4('.J4&" C@WF" %&724.0($+," .+-"72(-&4(+&,*" 01&"

/%$)(,($+,"$9"01&";&5$%.+-25".+-"S%0('4&,"$9"S,,$'(.0($+"

$9" 01&" U$5/.+:" .+-" ,2Jc&'0" 0$" ,2'1" $01&%" .//4('.J4&"

4.I,*" %24&,".+-" %&724.0($+,".+-"72(-&4(+&,*"'$+,&+0"$9" 01&"

5&5J&%,"$9"01&"U$5/.+:"J&".+-"(,"1&%&J:".''$%-&-"0$"01&"

W$.%-"$9"E(%&'0$%,"$9"01&"U$5/.+:"61&%&(+.90&%"%&9&%%&-"0$"

.,"M01&"W$.%-`"I1('1"0&%5",1.44"J&"-&&5&-"0$"(+'42-&".+:"

U$55(00&&"I1('1"01&"W$.%-"5.:"'$+,0(020&"0$"&\&%'(,&"(0,"

/$I&%,*"(+'42-(+7"01&"/$I&%,"'$+9&%%&-"J:"01(,"%&,$420($+8"

9$%"5.^(+7"$99&%6,8"$%"(+)(0.0($+6,8"0$",2J,'%(J&"%&-&&5.J4&"

,&'2%&-V2+,&'2%&-" G$+KU$+)&%0(J4&" E&J&+02%&," 6GUE,8"

J20"+$0" 4(5(0&-"0$",2J$%-(+.0&-"-&J&+02%&,*"J$+-,*".+-V$%"

$01&%"-&J0",&'2%(0(&,*"&0'!*"$+"."/%().0&"/4.'&5&+0"J.,(,*"(+"

$+&"$%"5$%&"0%.+'1&,*"-2%(+7"01&"/&%($-"$9"$+&":&.%"9%$5"01&"

-.0&"$9"/.,,(+7"$9"01&"C/&'(.4"N&,$420($+"J:"01&"5&5J&%,*"

I(01(+"01&"$)&%.44"J$%%$I(+7"4(5(0,"$9"01&"U$5/.+:*".,"5.:"

J&".//%$)&-"J:"01&"5&5J&%,"9%$5"0(5&"0$"0(5&!`

" MN@COPQ@E"YaN#R@N"#RS#"9$%"01&"/2%/$,&"$9"7()(+7"&99&'0"

0$"01(,"%&,$420($+*"01&"W$.%-"J&".+-"(,"1&%&J:".201$%(,&-"0$"

-&0&%5(+&"01&"0&%5,"$9"(,,2&"(+'42-(+7"01&"'4.,,"$9"(+)&,0$%,"

0$" I1$5" GUE," .%&" 0$" J&" (,,2&-*" 0(5&*" ,&'2%(0(&," 0$" J&"

$99&%&-*" 01&"+25J&%"$9"GUE,*" 0%.+'1&,*" (,,2&"/%('&*" 0&+$%*"

(+0&%&,0"%.0&*"/%&5(25V"-(,'$2+0*" 4(,0(+7".+-"0$"-$".44",2'1"

.'0,".+-"01(+7,".+-"-&.4"I(01".44",2'1"5.00&%,".+-"0.^&".44"

,2'1",0&/,".,"5.:"J&"+&'&,,.%:".+-" 0$" ,(7+".+-"&\&'20&"

.+:"-&&-,V"-$'25&+0,V"2+-&%0.^(+7,V".7%&&5&+0,V"/./&%,V"

I%(0(+7,".,"5.:"J&"%&A2(%&-"(+"01(,"%&7.%-!`

T!" #$" '$+,(-&%" .+-" (9" 01$2710" 30*" 0$" /.,," I(01" $%" I(01$20"

5$-(3'.0($+6,8*" 01&" 9$44$I(+7" %&,$420($+" .," ." Special 
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,0%$+74:"%&'$55&+-&-"+$0"0$",1.%&":$2%"/.,,I$%-"I(01".+:"$01&%"/&%,$+".+-"0.^&"205$,0"'.%&"0$"^&&/"

:$2%"/.,,I$%-"'$+3-&+0(.4!

" " " " " F9"E&5.0".''$2+0"1$4-&%"1.,"9$%7$00&+"01&"'1.+7&-"/.,,I$%-"01&+"@+0&%"01&"2,&%" FE".+-"01&" (5.7&"

)&%(3'.0($+"'$-&".+-"'4('^"$+"Y$%7$0"B.,,I$%-".+-"&+0&%"01&"-&0.(4,".,"/%$5/0&-"J:"01&"C:,0&5!

" " C0&/"Z" H" Y$%"5&5J&%,"1$4-(+7",1.%&,"(+"/1:,('.4"9$%5*"01&"-&0.(4,"'.+"J&"2,&-"$+4:"9$%"%&5$0&"&K)$0(+7"$+"01&"

%&,$420($+,"'$+0.(+&-"(+"01(,"G$0('&!

" " C0&/"T" H" U4('^"$+"@QCG"$9"01&"U$5/.+:"(!&!" ?>?=T>>Z"0$")$0&

" " C0&/" >" H" O+"01&")$0(+7"/.7&*":$2"I(44",&&"N&,$420($+"E&,'%(/0($+".+-".7.(+,0"01&",.5&*"01&"$/0($+"Mi@CVGO`"9$%"

)$0(+7!"C&4&'0"01&"%&4&).+0"$/0($+".,"-&,(%&-"i@C"$%"GO".+-"'4('^"0$",2J5(0!"

" " C0&/"  " H" U4('^"$+"01&"%&,$420($+"34&"4(+^"(9":$2"I(,1"0$")(&I"01&"&+0(%&"G$0('&!

" " C0&/" =" H" S90&%",&4&'0(+7"01&"%&,$420($+*":$2"1.)&"-&'(-&-"0$")$0&"$+*"'4('^"$+"MCaW;F#`!"S"'$+3%5.0($+"J$\"I(44"J&"

-(,/4.:&-!"F9":$2"I(,1"0$"'$+3%5":$2%")$0&*"'4('^"$+"MO_`*"&4,&"0$"'1.+7&":$2%")$0&*"'4('^"$+"MUSGU@P̀ ".+-"

.''$%-(+74:"5$-(9:":$2%")$0&!"O+'&":$2"MUOGYFN;`":$2%")$0&"$+"01&"%&,$420($+*":$2"I(44"+$0"J&".44$I&-"

0$"5$-(9:":$2%")$0&!"

" " C0&/" <" H" i$2"'.+".4,$"0.^&"/%(+0"$20"$9"01&")$0(+7"-$+&"J:":$2"J:"'4('^(+7"$+"MU4('^"1&%&"0$"/%(+0`"$/0($+"$+"01&"

)$0(+7"/.7&!

" " C0&/" D" H" F+,0%2'0($+,"9$%"G$+"o"F+-()(-2.4";&5J&%,".+-"U2,0$-(.+,H

" " " " " p" G$+KF+-()(-2.4";&5J&%,"6(!&!"$01&%"01.+"F+-()(-2.4,*"RaY*"GNF*"&0'!8".+-"U2,0$-(.+".%&"%&A2(%&-"0$"4$7"

$+"0$"III!&)$0(+7(+-(.!'$5".+-"%&7(,0&%"01&5,&4)&,".,"U$%/$%.0&,!

" " " " " p" S",'.++&-"'$/:"$9"01&"N&7(,0%.0($+"Y$%5"J&.%(+7"01&",0.5/".+-",(7+"$9"01&"&+0(0:",1$24-"J&"&5.(4&-"

0$"1&4/-&,^!&)$0(+7q'-,4(+-(.!'$5!

" " " " " p" S90&%" %&'&()(+7" 01&" 4$7(+"-&0.(4,*"."'$5/4(.+'&"2,&%" ,1$24-"J&"'%&.0&-"2,(+7" 01&".-5(+" 4$7(+".+-"

/.,,I$%-!"#1&"'$5/4(.+'&"2,&%"I$24-"J&".J4&"0$"4(+^"01&".''$2+06,8"9$%"I1('1"01&:"I(,1"0$")$0&"$+!

" " " " " p" #1&" 4(,0"$9".''$2+0,",1$24-"J&"5.(4&-" 0$"1&4/-&,^!&)$0(+7q'-,4(+-(.!'$5".+-"$+".//%$).4"$9" 01&"

.''$2+0,*"01&:"I$24-"J&".J4&"0$"'.,0"01&(%")$0&!

" " " " " p" S",'.+"'$/:"$9"01&"W$.%-"N&,$420($+".+-"B$I&%"$9"S00$%+&:"6MBOS`8"I1('1"01&:"1.)&"(,,2&-"(+"9.)$2%"

$9"01&"U2,0$-(.+*"(9".+:*",1$24-"J&"2/4$.-&-"(+"BEY"9$%5.0"(+"01&",:,0&5"9$%"01&"C'%20(+(b&%"0$")&%(9:"

the same.

" \!" C1.%&1$4-&%,"'.+".4,$"'.,0" 01&(%")$0&"2,(+7"UECPk,"5$J(4&".//"5KQ$0(+7".).(4.J4&" 9$%".+-%$(-"J.,&-"5$J(4&,!"#1&"

5KQ$0(+7".//"'.+"J&"-$I+4$.-&-"9%$5"[$$74&"B4.:"C0$%&!"B4&.,&"9$44$I"01&"(+,0%2'0($+,".,"/%$5/0&-"J:"01&"5$J(4&"

.//"I1(4&")$0(+7"$+":$2%"5$J(4&!

" \(!" #1&"%&,240,"-&'4.%&-".4$+7"I(01"01&"C'%20(+(b&%k,"N&/$%0",1.44"J&"/4.'&-"$+"01&"U$5/.+:k,"I&J,(0&"III!.-.+(/$%0,!

'$5".+-"$+"01&"I&J,(0&"$9"UECP"(!&!"III!'-,4(+-(.!'$5"I(01(+"01%&&"-.:,"$9"01&"/.,,(+7"$9"01&"N&,$420($+,".0"01&"

 ]01"S++2.4"[&+&%.4";&&0(+7"$9"01&"U$5/.+:".+-",1.44".4,$"J&"'$552+('.0&-"0$"01&"C0$'^"@\'1.+7&,"I1&%&"01&"

,1.%&,"$9"01&"U$5/.+:".%&"4(,0&-!

" \((!" F+"'.,&":$2"1.)&".+:"A2&%(&,"$%" (,,2&,"%&7.%-(+7"&K)$0(+7*":$2"5.:"%&9&%"01&"Y%&A2&+04:"S,^&-"e2&,0($+,"6MYSe,`8"

.+-"&K)$0(+7"5.+2.4".).(4.J4&".0"III!&)$0(+7(+-(.!'$5*"2+-&%"1&4/",&'0($+"$%"I%(0&".+"&5.(4"0$"1&4/-&,^!&)$0(+7q

'-,4(+-(.!'$5

=>Z



U$5/.+: H S-.+("B$%0,".+-"C/&'(.4"@'$+$5('"r$+&"P(5(0&-

N&7-!"O93'&H"MS-.+("R$2,&"M*"G%!";(01.^1.4("C(\"N$.-,*

G.)%.+7/2%.*"S15&-.J.-K<Z>">>T*"[2c.%.0*"F+-(.

UFGH"P?<>T>[g TTZBPU><D Z=

@K5.(4"FEH"F+)&,0$%!./,&b4q.-.+(!'$5

N&7(,0%.%".+-"#%.+,9&%"S7&+0 H P(+^"F+0(5&"F+-(."B%().0&"P(5(0&-

UK <*"B.++.4.4"C(4^";(44,"U$5/$2+-*"P!W!C";.%7*"6j&,08

W1.+-2/"6j8*";25J.("o"D>>">]Z

B1$+&H"sT K==K=LTD?T]>"Y.\H"sT K==K=LTD?T?T

&KQ$0(+7"S7&+': H U&+0%.4"E&/$,(0$%:"C&%)('&,"6F+-(.8"P(5(0&-

@K5.(4"FEH"1&4/-&,^!&)$0(+7q'-,4(+-(.!'$5"

B1$+&"H"sT K==K==]=<<<<VZLZZ

C'%20(+(b&% H UC"U1(%.7"C1.1

B%.'0(,(+7"U$5/.+:"C&'%&0.%:

@K5.(4"FEH"/','1(%.7q75.(4!'$5"

./0%1,%(2!%1#3$-

ANNEXURE TO NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

For Item No. 6

#1&" W$.%-" $9" E(%&'0$%," .0" (0," 5&&0(+7" 1&4-" $+" E&'&5J&%"

=Z*"=> L"1.-".//$(+0&-";%!"_.%.+"S-.+(".,"U1(&9"@\&'20()&"

O93'&%"6U@O8"$9"01&"U$5/.+:"I!&!9!"g.+2.%:" *"=> ?!"

;%!"_.%.+"S-.+("1$4-,"."-&7%&&" (+"&'$+$5('," 9%$5"B2%-2&"

a+()&%,(0:*" aCS!" R&" ,0.%0&-" 1(," '.%&&%" J:" 4&.%+(+7" 01&"

(+0%('.'(&,"$9" 01&"/$%0" $/&%.0($+,".0";2+-%.!"R&"1.,"J&&+"

4$$^(+7".90&%"01&"$/&%.0($+,",(+'&"=>>T".+-"+$I"4$$^,".90&%"

01&",0%.0&7('"-&)&4$/5&+0"$9".44"S-.+("/$%0,"(+"F+-(.!"R&".(5,"

0$"J2(4-"01&"[%$2/k,"(-&+0(0:".%$2+-".+"(+0&7%.0&-"J2,(+&,,"

5$-&4*"J.'^&-"J:"1(,",$2+-"2+-&%,0.+-(+7"$9"+&I"/%$'&,,&,*"

,:,0&5," .+-" 5.'%$K&'$+$5('" (,,2&,*" '$2/4&-" I(01" 1(,"

7%$I(+7"&\/&%(&+'&!

The Board of Directors on the recommendation of 

G$5(+.0($+" .+-" N&52+&%.0($+" U$55(00&&" .0" (0," 5&&0(+7"

1&4-"$+";.:"<*"=> ?"1.-".//%$)&-"/.:5&+0"$9"%&52+&%.0($+"

0$" ;%!" _.%.+" S-.+(*" U@O" 2/0$" N,!"  !L>" '%$%&," /&%" .++25"

(+'42-(+7",.4.%:*"/&%^,".+-"$01&%"J&+&30,"I!&!9!"C&/0&5J&%"

 *"=> ?!"#1&"%&52+&%.0($+"/%$/$,&-"0$"J&"/.(-"0$";%!"_.%.+"

S-.+(" (," '$55&+,2%.0&"I(01" 1(," &\/&%(&+'&" .+-" (," (+" 4(+&"

I(01" (+-2,0%:" ,0.+-.%-,!" Y2%01&%*" 01&" W$.%-" $9" E(%&'0$%,"

$+" %&'$55&+-.0($+"$9" 01&"G$5(+.0($+".+-"N&52+&%.0($+"

U$55(00&&"(,".201$%(,&-"0$"%&)(,&"01&"%&52+&%.0($+"/.:.J4&"

0$";%!"_.%.+"S-.+("(+"'$5/4(.+'&"I(01"01&"/%$)(,($+,"$9"01&"

U$5/.+(&,"S'0*"=> <!

C(+'&*" ;%!" _.%.+" S-.+(" (," ,$+" $9" ;%!" [.20.5" C!" S-.+(*"

U1.(%5.+".+-";.+.7(+7"E(%&'0$%".+-"+&/1&I"$9";%!"N.c&,1"

C!"S-.+(*"E(%&'0$%"$9" 01&"U$5/.+:".+-"1(," %&52+&%.0($+" (,"

'$)&%&-"2+-&%"C&'0($+" ZZ"$9"01&"U$5/.+(&,"S'0*"=> <l"/%($%"

.//%$).4"$9"01&",1.%&1$4-&%,"J:"I.:"$9".+"$%-(+.%:"%&,$420($+"

.0"01&"[&+&%.4";&&0(+7"(,"%&A2(%&-!""

F+9$%5.0($+"(+"'$5/4(.+'&"I(01"C&'0($+" ZZ"$9"01&"U$5/.+(&,"

S'0*" => <" .+-" N24&"  L" 6<8" $9" 01&" U$5/.+(&," 6;&&0(+7," $9"

W$.%-".+-"(0,"B$I&%,8"N24&,*"=> D"(,".,",0.0&-"J&4$IH

 8" G.5&"$9"01&"%&4.0&-"/.%0:"H";%!"_.%.+"S-.+(

=8" G.5&""$9""01&""E(%&'0$%""$%""_&:"";.+.7&%(.4""/&%,$++&4"

I1$" (," %&4.0&-" H" ;%!" [.20.5" C!" S-.+(*" U1.(%5.+" .+-"

;.+.7(+7"E(%&'0$%".+-";%!"N.c&,1"C!"S-.+(*"E(%&'0$%

<8" G.02%&" $9" %&4.0($+,1(/" H";%!" _.%.+" S-.+(" (," ,$+" $9";%!"

[.20.5"C!"S-.+(".+-"+&/1&I""$9";%!"N.c&,1"C!"S-.+(

D8" G.02%&*"5.0&%(.4" 0&%5,*"5$+&0.%:").42&".+-"/.%0('24.%,"

$9" 01&" '$+0%.'0" $%" .%%.+7&5&+0H" ;%!" _.%.+" S-.+(" 1.,"

J&&+" .//$(+0&-" .," ." U1(&9" @\&'20()&" O93'&%" $9" 01&"

U$5/.+:"I!&!9!"g.+2.%:" *"=> ?!

 The Board of Directors on the recommendation of 

G$5(+.0($+" .+-" N&52+&%.0($+" U$55(00&&" .0" (0,"

5&&0(+7"1&4-"$+";.:"<*"=> ?"1.,".//%$)&-"/.:5&+0"$9"

%&52+&%.0($+"2/0$"N,!" !L>"'%$%&,"/&%".++25"(+'42-(+7"

,.4.%:*"/&%^,".+-"$01&%"J&+&30,"I!&!9!"C&/0&5J&%" *"=> ?"

I(01"01&"/$I&%"0$" (+'%&.,&V%&)(,&"01&"%&52+&%.0($+".,"

5.:"J&"-&'(-&-"J:"01&"W$.%-"$%"U$55(00&&"01&%&$9*"9%$5"

0(5&" 0$" 0(5&" (+" '$5/4(.+'&"I(01" 01&" /%$)(,($+," $9" 01&"

U$5/.+(&,"S'0*"=> <!

Adani Ports and Special Economic Zone Limited d" ]01"S++2.4"N&/$%0"=> LK ?

=>T



L8" S+:" $01&%" (+9$%5.0($+" %&4&).+0" $%" (5/$%0.+0" 9$%" 01&"

5&5J&%,"0$"0.^&"."-&'(,($+"$+"01&"/%$/$,&-"%&,$420($+H"

;%!"_.%.+"S-.+("1.,"J&&+".//$(+0&-"2+-&%"."'$+0%.'0"

$9" &5/4$:5&+0" /2%,2.+0" 0$" I1('1" 1&" 5.:" 92+'0($+"

.''$%-(+7"0$"-(%&'0($+,".,"5.:"J&"7()&+"J:"01&"U$5/.+:"

9%$5"0(5&"0$"0(5&!"U$+0%.'0"I(44"'$+0(+2&".,"4$+7".,"1&"

%&5.(+,".+"&5/4$:&&".,"/&%"01&"'$+0%.'0"$9"&5/4$:5&+0!

#1&"W$.%-"$9"E(%&'0$%,"%&'$55&+-,"01&",.(-"%&,$420($+"9$%"

:$2%".//%$).4!

@\'&/0";%!"[.20.5"C!"S-.+(*";%!"N.c&,1"C!"S-.+(*";%!"_.%.+"

S-.+(" .+-" 01&(%" %&4.0()&,*" +$+&" $9" 01&" $01&%" E(%&'0$%," $%"

_&:" ;.+.7&%(.4" B&%,$++&4" $%" 01&(%" %&4.0()&," (,*" (+" .+:I.:*"

'$+'&%+&-"$%"(+0&%&,0&-"(+"01&",.(-"%&,$420($+!

For Item No. 7

#1&"U$5/.+:"/%$/$,&,"0$"1.)&"94&\(J(4(0:"0$"(+92,&".--(0($+.4"

'./(0.4*" 0$" 0./"'./(0.4"5.%^&0,".+-" 0$" %.(,&".--(0($+.4" 4$+7"

0&%5"%&,$2%'&,*"(9"+&'&,,.%:"(+"$%-&%"0$",2,0.(+"%./(-"7%$I01"

(+"01&"J2,(+&,,*"9$%"J2,(+&,,"&\/.+,($+".+-"0$"(5/%$)&"01&"

3+.+'(.4"4&)&%.7(+7",0%&+701"$9"01&"U$5/.+:!"#1&"/%$/$,&-"

%&,$420($+",&&^,"01&"&+.J4(+7".201$%(b.0($+"$9"01&"5&5J&%,"

0$" 01&" W$.%-" $9" E(%&'0$%," 0$" %.(,&" 92+-," 0$" 01&" &\0&+0" $9" 

H"  >*>>>"U%$%&," 6N2/&&,"#&+"#1$2,.+-"U%$%&,"O+4:8" $%" (0,"

&A2().4&+0" (+" .+:" $+&" $%" 5$%&" '2%%&+'(&,*" (+" $+&" $%" 5$%&"

tranches, in such form, on such terms, in such manner, at such 

/%('&".+-".0",2'1"0(5&".,"5.:"J&"'$+,(-&%&-".//%$/%(.0&"J:"

01&"W$.%-"6(+'42,()&".0",2'1"/%&5(25".,"5.:"J&"-&0&%5(+&-8"

J:"I.:"$9"(,,2.+'&"$9"&A2(0:",1.%&,"$9"01&"U$5/.+:"6M@A2(0:"

C1.%&,`8" .+-V$%" .+:" (+,0%25&+0," $%" ,&'2%(0(&," (+'42-(+7"

[4$J.4" E&/$,(0$%:" N&'&(/0," 6M[EN,`8" .+-V$%" S5&%('.+"

E&/$,(0$%:"N&'&(/0,"6MSEN,`8".+-V$%"'$+)&%0(J4&"/%&9&%&+'&"

,1.%&," .+-V$%" '$+)&%0(J4&" -&J&+02%&," 6'$5/24,$%(4:" .+-V

$%" $/0($+.44:*" 9244:" .+-V$%" /.%04:8" .+-V$%" +$+K'$+)&%0(J4&"

-&J&+02%&," 6$%" $01&%" ,&'2%(0(&,8" I(01" I.%%.+0,*" .+-V$%"

I.%%.+0,"I(01"." %(710"&\&%'(,.J4&"J:" 01&"I.%%.+0"1$4-&%" 0$"

&\'1.+7&" $%" '$+)&%0" ,2'1" I.%%.+0," I(01" &A2(0:" ,1.%&," $9"

01&"U$5/.+:".0"." 4.0&%"-.0&",(5240.+&$2,4:"I(01"01&" (,,2&"

$9" Y$%&(7+" U2%%&+':" U$+)&%0(J4&" W$+-," 6MYUUW,`8" .+-V

$%" Y$%&(7+" U2%%&+':" @\'1.+7&.J4&" W$+-," 6MYU@W,`8" .+-V

$%" .+:" $01&%" /&%5(00&-" 9244:" .+-V$%" /.%04:" /.(-" ,&'2%(0(&,V

(+,0%25&+0,VI.%%.+0,*"'$+)&%0(J4&" (+0$"$%"&\'1.+7&.J4&" 9$%"

&A2(0:",1.%&,".0"01&"$/0($+"$9"01&"U$5/.+:".+-V$%"1$4-&%6,8"

$9"01&",&'2%(0:6(&,8".+-V$%",&'2%(0(&,"4(+^&-"0$"&A2(0:",1.%&,"

61&%&(+.90&%" '$44&'0()&4:" %&9&%%&-" 0$" .," MC&'2%(0(&,`8*" (+"

%&7(,0&%&-"$%"J&.%&%"9$%5*",&'2%&-"$%"2+,&'2%&-*"4(,0&-"$+"."

%&'$7+(b&-",0$'^"&\'1.+7&"(+"F+-(."$%".J%$.-"I1&01&%"%2/&&"

-&+$5(+.0&-"$%"-&+$5(+.0&-"(+"9$%&(7+"'2%%&+':"J:"I.:"$9"

/%().0&"/4.'&5&+0"$%"$01&%I(,&!

#1&"C/&'(.4"N&,$420($+".4,$",&&^,"0$"&5/$I&%"01&"W$.%-"$9"

E(%&'0$%," 0$" 2+-&%0.^&" ." e2.4(3&-" F+,0(020($+.4" B4.'&5&+0"

6eFB8" I(01" e2.4(3&-" F+,0(020($+.4" W2:&%," 6eFW,8" .," -&3+&-"

J:"C@WF"2+-&%"F,,2&"$9"U./(0.4".+-"E(,'4$,2%&"N&A2(%&5&+0,"

N&724.0($+,*" =>>T!" #1&" W$.%-" $9" E(%&'0$%," 5.:" (+" 01&(%"

-(,'%&0($+" .-$/0" 01(," 5&'1.+(,5" .," /%&,'%(J&-" 2+-&%"

U1./0&%" QFFF" $9" 01&" C@WF" 6F,,2&" $9" U./(0.4" .+-" E(,'4$,2%&"

N&A2(%&5&+0,8" N&724.0($+,*" =>>T!" Y2%01&%" (+" '.,&" 01&"

U$5/.+:" -&'(-&," 0$" (,,2&" &4(7(J4&" ,&'2%(0(&," I(01(+" 01&"

5&.+(+7"$9"U1./0&%"QFFF"$9"01&"C@WF"N&724.0($+,"0$"e2.4(3&-"

F+,0(020($+.4" F+)&,0$%,*" (0" I(44" J&" ,2Jc&'0" 0$" 01&" /%$)(,($+,"

$9" U1./0&%" QFFF" $9" 01&" C@WF" N&724.0($+," .," .5&+-&-" 9%$5"

0(5&" 0$" 0(5&!" #1&" .9$%&,.(-" ,&'2%(0(&," '.+" J&" (,,2&-" .0" ."

/%('&" .90&%" 0.^(+7" (+0$" '$+,(-&%.0($+" 01&" /%('(+7" 9$%524."

/%&,'%(J&-" (+" U1./0&%" QFFF" $9" 01&" C@WF" 6FUEN8" N&724.0($+,!"

S44$05&+0" $9" ,&'2%(0(&," (,,2&-" /2%,2.+0" 0$" U1./0&%" QFFF" $9"

C@WF"N&724.0($+,",1.44"J&"'$5/4&0&-"I(01(+"0I&4)&"5$+01,"

9%$5" 01&" -.0&" $9" /.,,(+7" $9" 01&" %&,$420($+" 2+-&%" C&'0($+"

D=".+-"?="$9"01&"U$5/.+(&,"S'0*"=> <"6`S'0`8!"#1(,"C/&'(.4"

N&,$420($+" 7()&," 6.8" .-&A2.0&" 94&\(J(4(0:" .+-" -(,'%&0($+" 0$"

01&"W$.%-"0$"3+.4(,&"01&"0&%5,"$9"01&"(,,2&*"(+"'$+,240.0($+"

I(01" 01&"P&.-";.+.7&%,*"a+-&%I%(0&%,*" P&7.4"S-)(,$%," .+-"

&\/&%0,"$%",2'1"$01&%".201$%(0:"$%".201$%(0(&,".,"+&&-"0$"J&"

'$+,240&-" (+'42-(+7" (+" %&4.0($+" 0$" 01&" /%('(+7" $9" 01&" F,,2&"

I1('1"I(44"J&"."9%&&"5.%^&0"/%('(+7".+-"5.:"J&".0"/%&5(25"$%"

-(,'$2+0"0$"01&"5.%^&0"/%('&"(+".''$%-.+'&"I(01"01&"+$%5.4"

/%.'0('&".+-"6J8"/$I&%,"0$"(,,2&".+-"5.%^&0".+:",&'2%(0(&,"

(,,2&-"(+'42-(+7"01&"/$I&%"0$"(,,2&",2'1"C&'2%(0(&,"(+",2'1"

0%.+'1&" $%" 0%.+'1&," I(01VI(01$20" )$0(+7" %(710," $%" I(01"

-(99&%&+0(.4")$0(+7"%(710,!

#1&"-&0.(4&-"0&%5,".+-"'$+-(0($+,"9$%"01&"(,,2&"$9"C&'2%(0(&,"

I(44"J&"-&0&%5(+&-"(+"'$+,240.0($+"I(01"01&".-)(,$%,".+-",2'1"

S201$%(0:VS201$%(0(&,".,"5.:"J&"%&A2(%&-"0$"J&"'$+,240&-"J:"

01&"U$5/.+:"'$+,(-&%(+7" 01&"/%&).(4(+7"5.%^&0"'$+-(0($+,"

.+-"$01&%"%&4&).+0"9.'0$%,!

#1&"'$+,&+0"$9"01&"5&5J&%,"(,"J&(+7",$2710"/2%,2.+0"0$"01&"

/%$)(,($+,"$9"C&'0($+"D=*"?=".+-"$01&%".//4('.J4&"/%$)(,($+,"

$9"01&"S'0".+-"(+"0&%5,"$9"01&"/%$)(,($+,"$9"01&"C@WF"6P(,0(+7"

OJ4(7.0($+," .+-" E(,'4$,2%&" N&A2(%&5&+0,8" N&724.0($+,*"

=> L!"C(+'&"01&"%&,$420($+"(+)$4)&,"(,,2&"$9"@A2(0:"C1.%&,"0$"

/&%,$+,"$01&%" 01.+"&\(,0(+7"5&5J&%,*" ,/&'(.4" %&,$420($+" (+"

0&%5,"$9"C&'0($+"D=".+-"?="$9"01&"S'0"(,"/%$/$,&-"9$%":$2%"

.//%$).4!"#1&".5$2+0"/%$/$,&-"0$"J&"%.(,&-"J:"01&"U$5/.+:"

,1.44" +$0" &\'&&-" H >*>>>" U%$%&," 6N2/&&," #&+" #1$2,.+-"

U%$%&,"O+4:8!

#1&"@A2(0:",1.%&,*"I1('1"I$24-"J&".44$00&-*",1.44"%.+^"(+".44"

%&,/&'0,"/.%("/.,,2"I(01" 01&"&\(,0(+7"@A2(0:"C1.%&,"$9" 01&"

U$5/.+:*" &\'&/0".,"5.:"J&"/%$)(-&-"$01&%I(,&"2+-&%" 01&"

0&%5," $9" (,,2&V$99&%(+7" .+-" (+" 01&" $99&%" -$'25&+0" .+-V$%"

$99&%"4&00&%".+-V$%"$99&%(+7"'(%'24.%".+-V$%"4(,0(+7"/.%0('24.%,!

#1&"W$.%-"$9"E(%&'0$%,"%&'$55&+-,"01&",.(-"%&,$420($+"9$%"

:$2%".//%$).4!

G$+&" $9" 01&"E(%&'0$%," $%" .+:" ^&:"5.+.7&%(.4" /&%,$++&4" $%"

= >



.+:"%&4.0()&"$9".+:"$9" 01&"E(%&'0$%,"$9" 01&"U$5/.+:"$%" 01&"

%&4.0()&," $9" .+:" ^&:" 5.+.7&%(.4" /&%,$++&4" (,*" (+" .+:I.:*"

'$+'&%+&-"$%"(+0&%&,0&-"(+"01&".J$)&"%&,$420($+!

For Item No. 8

S,"/&%" 01&"/%$)(,($+,"$9"C&'0($+"D="$9" 01&"U$5/.+(&,"S'0*"

=> <" 6`S'0`8" %&.-"I(01" %24&,"5.-&" 01&%&2+-&%*" ." U$5/.+:"

$99&%(+7"$%"5.^(+7".+"(+)(0.0($+"0$",2J,'%(J&"0$"%&-&&5.J4&"

,&'2%&-V" 2+,&'2%&-" G$+KU$+)&%0(J4&" E&J&+02%&," 6GUE,8"

$+"."/%().0&"/4.'&5&+0"J.,(,"(,"%&A2(%&-"0$"$J0.(+"01&"/%($%"

.//%$).4" $9" 01&" 5&5J&%," J:" I.:" $9" ." C/&'(.4" N&,$420($+!"

C2'1" .//%$).4" J:" ." C/&'(.4" N&,$420($+" '.+" J&" $J0.(+&-"

$+'&".":&.%"9$%".44"01&"$99&%,".+-".+"(+)(0.0($+"9$%",2'1"-&J0"

,&'2%(0(&,"0$"J&"5.-&"-2%(+7"01&":&.%!

F0"(,"/%$/$,&-"0$"$99&%"$%"(+)(0&",2J,'%(/0($+,"9$%"%&-&&5.J4&"

,&'2%&-V" 2+,&'2%&-" +$+K'$+)&%0(J4&" -&J&+02%&," (+'42-(+7"

,2J$%-(+.0&-" -&J&+02%&,*" J$+-,*" .+-V" $%" $01&%" -&J0"

,&'2%(0(&,*"&0'!*"$+"/%().0&"/4.'&5&+0"J.,(,*" (+"$+&"$%"5$%&"

0%.+'1&,*" -2%(+7" 01&" /&%($-" $9" $+&" :&.%" 9%$5" 01&" -.0&" $9"

/.,,(+7"$9"01&"C/&'(.4"N&,$420($+"J:"01&"5&5J&%,*"I(01(+"01&"

$)&%.44"J$%%$I(+7"4(5(0,"$9"01&"U$5/.+:*".,"5.:"J&".//%$)&-"

J:" 01&" 5&5J&%," 9%$5" 0(5&" 0$" 0(5&*" I(01" .201$%(0:" 0$" 01&"

W$.%-" 0$" -&0&%5(+&" 01&" 0&%5," .+-" '$+-(0($+,*" (+'42-(+7"

01&" (,,2&"/%('&"$9" 01&"-&J0" ,&'2%(0(&,*" (+0&%&,0*" %&/.:5&+0*"

,&'2%(0:" $%" $01&%I(,&*" .," (0" 5.:" -&&5" &\/&-(&+0" .+-" 0$"

-$" .44" ,2'1" .'0,*" -&&-,*"5.00&%," .+-" 01(+7," (+" '$++&'0($+"

01&%&I(01".+-"(+'(-&+0.4"01&%&0$".,"01&"W$.%-"(+"(0,".J,$420&"

-(,'%&0($+" -&&5," 30*" I(01$20" J&(+7" %&A2(%&-" 0$" ,&&^" .+:"

92%01&%" '$+,&+0" $%" .//%$).4" $9" 01&"5&5J&%," $%" $01&%I(,&"

0$" 01&" &+-" .+-" (+0&+0" 01.0" 01&:" ,1.44" J&" -&&5&-" 0$" 1.)&"

7()&+" 01&(%" .//%$).4" 01&%&0$" &\/%&,,4:" J:" 01&" .201$%(0:" $9"

01&"N&,$420($+!"S''$%-(+74:*"01&".//%$).4"$9"01&"5&5J&%,"(,"

J&(+7",$2710"J:"I.:"$9"."C/&'(.4"N&,$420($+"2+-&%"C&'0($+"

D=" .+-" $01&%" .//4('.J4&" /%$)(,($+,*" (9" .+:" $9" 01&" S'0" %&.-"

I(01"%24&,"5.-&"01&%&2+-&%!

#1&"W$.%-"$9"E(%&'0$%,"%&'$55&+-,"01&",.(-"%&,$420($+"9$%"

:$2%".//%$).4!

G$+&" $9" 01&"E(%&'0$%," $%" .+:" ^&:"5.+.7&%(.4" /&%,$++&4" $%"

.+:"%&4.0()&"$9".+:"$9" 01&"E(%&'0$%,"$9" 01&"U$5/.+:"$%" 01&"

%&4.0()&," $9" .+:" ^&:" 5.+.7&%(.4" /&%,$++&4" (,*" (+" .+:I.:*"

'$+'&%+&-"$%"(+0&%&,0&-"(+"01&".J$)&"%&,$420($+!

For Item No. 9

F+" 0&%5," $9" 01&" Y$%&(7+" @\'1.+7&" ;.+.7&5&+0" 6#%.+,9&%"

$%" F,,2&" $9" C&'2%(0:" J:" ." B&%,$+" N&,(-&+0" O20,(-&" F+-(.8"

N&724.0($+,*" =>>>*" 01&" Y$%&(7+" F+,0(020($+.4" F+)&,0$%,"

6YFF,8V"C@WF".//%$)&-",2JK.''$2+0,"$9"YFF,V"Y$%&(7+"B$%09$4($"

F+)&,0$%,"6YBF,8"'.+*"(+".77%&7.0&*"1$4-"2/0$"=Df"$9"/.(-K2/"

'./(0.4"$9"01&"U$5/.+:!

#1&" ,1.%&1$4-&%," .0" (0," S++2.4" [&+&%.4" ;&&0(+7" 1&4-" $+"

S272,0" T*" => L" 1.)&" .//%$)&-" 4(5(0" 2/0$" .+" .77%&7.0&" $9"

D>f"$9"/.(-"2/"&A2(0:",1.%&"'./(0.4"$9"01&"U$5/.+:!

#$"5.^&"5$%&",/.'&"9$%"YFF,VYBF,"0$"(+)&,0"(+"01&"&A2(0:",1.%&"

'./(0.4"$9"01&"U$5/.+:*"(0"(,"/%$/$,&-"0$"(+'%&.,&"01&"/%&,&+0"

4(5(0"$9"YFF,VYBF,",1.%&1$4-(+7"2/0$".+".77%&7.0&"4(5(0"$9"DTf"

$9"01&"/.(-"2/"&A2(0:",1.%&"'./(0.4"$9"01&"U$5/.+:!

S," /&%" 01&" %&724.0($+,*" 01&" 4(5(0" 5.:" J&" (+'%&.,&-" 2/0$"

01&" ,&'0$%(.4" './" V" ,0.020$%:" '&(4(+7*" .," .//4('.J4&*" J:" 01&"

U$5/.+:"'$+'&%+&-"J:"/.,,(+7"."%&,$420($+"J:"(0,"W$.%-"$9"

E(%&'0$%,"9$44$I&-"J:"/.,,(+7"$9"."C/&'(.4"N&,$420($+"0$"01.0"

&99&'0"J:"01&"5&5J&%,!

#1&"W$.%-"$9"E(%&'0$%,"%&'$55&+-,"01&",.(-"%&,$420($+"9$%"

:$2%".//%$).4!

G$+&" $9" 01&"E(%&'0$%," $%" .+:" ^&:"5.+.7&%(.4" /&%,$++&4" $%"

.+:"%&4.0()&"$9".+:"$9" 01&"E(%&'0$%,"$9" 01&"U$5/.+:"$%" 01&"

%&4.0()&," $9" .+:" ^&:" 5.+.7&%(.4" /&%,$++&4" (,*" (+" .+:I.:*"

'$+'&%+&-"$%"(+0&%&,0&-"(+"01&".J$)&"%&,$420($+!

" " " W:"$%-&%"$9"01&"W$.%-"$9"E(%&'0$%,

B4.'&H"S15&-.J.-"" Dipti Shah

E.0&H";.:"<*"=> ?" U$5/.+:"C&'%&0.%:

 !"#$%!&!'()*+,!-

MS-.+("R$2,&`*

G%!";(01.^1.4("C(\"N$.-,*

G.)%.+7/2%.*

S15&-.J.-"K<Z>">>T"[2c.%.0*"F+-(.
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