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Dear Sir/Madam,

Sub : Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with regard to revision in credit rating

We wish to inform you that, the credit rating agency, CRISIL Limited has revised credit
rating of various Bank loan facilities as follows:

Total Bank loan facilities rated Rs.1054.6 Million

Long-Term Rating CRISIL A-/Stable (revised from
' ‘Negative' and rating reaffirmed)

Short-Term Rating | CRISIL A2+ (Reaffirmed)

You are requested to take the above on record and oblige.

Thanking you,

Yours truly,
For GRP Limited

sM’/
Ganesh A. Ghangupde
President & Chief Financial Officer & Company Secretary
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