July 27, 2016

Serip Code — 532960 IBVENTURES

BSE Limited National Stock Exchange of India Limiled
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex,

MUMBALI - 400 001 Bandra (E).

MUMBAT—400 051

Re: Approval of Unaudited Financial Results for the quarter ended June 30, 2016
Dear Sir,

Pursuant to Regulation 33 of the Sccurities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations), we
enclose hereto, for your information and record, the unaudited standalone and
consulidaled financial results of Indiabulls Ventures Limited (the Company) for the
quarter ended Junc 30, 2016, duly approved by the Board of Directors of the Company at
its meeting held today i.e. July 27, 2016,

We also submit herewith a Limited Review Report dated July 27, 2016, issued by the
Statutory Auditors of the Company, on the standalone and consolidated financial results of
the Company for the said period, which was duly placed before the Board at the aforesaid
meeting, which was commenced at 3.00 P.M and concluded al 4.00 P.M.

Thanking you,

Yours truly
for Indiabulls Ventures Limited

(formerly Indipbulls Securities Limited)
3 N

Di h Shah
W time Director & CEQ

Enclosure: as above
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Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)
Unaudited Consolidated Financial Results
for the quarter ended June 30, 2016

Amount Rs. n Lakhs|
Statement of Consolidated Unaudited Financlal Results for the quarter ended June 30, 2018
Quarter ended Year ended
Particulars 30.06.16 31.03.18 30.06.15 31.03.16
(Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 Income from operations
a) Income from operations 8,136.35 7.734.45 7.528.11 30,810.18
b) Other operaling income 187213 1.564.56 2,082.68 6,837.58
Total income from cperations 10,008.48 9,299.01 9,610.79 37,647.77

2 Expenses
a) Employee benefits expense 2,022.09 227264 1,986.98 B8,857.83
b) Dep ion and isati 579.90 569.93 577.31 2,280.47
) Operating expenses 550.46 521.28 635,86 2,940.88
d) Olher expenses 1,002.82 1.413.08 958,32 438360
Total expenses 4,164.27 4,776.93 4,158.47 18,442.78

3 Profit from Cperations before Othar Income, Finance cos!s and Exceptional ltems (1-2) 5,844.21 4,522.08 545232 19,204.99 |

4 Other Income 53.64 60.27 987.42 3,315.18 |

5 Profit from ordinary activity before Finance Costs and Exceptional ltems (3+4) 997 85 4568235 ,438.74 22,520.17 |

| & Finance costs .592.69 4,965.55 ,207.59 14.845.47

7_Prafit { (Loss] from ordinary activity after Finance Costs but before Exceptional items (5-6) 405.18 @aa.zuli ,232.15 767471

8 Exceplional ltems - - - -

9 Profit [ {Loss) from Ordinary Activities before tax (7-8) 2,405.16 83.20] 3,232.15 7,674.70
Tax expense / (credit) (including Deferred Tax. prior period tax adj and MAT credit entitiement) 363.58 519.80] 501.24 290.68
Net Profit_from Ordinary Activities after tax (9-10) 2,041.57 236.50 2,730.91 7,384.02

| 12_Extraordinary itams (net of lax nse Rs. Ni - - : %
RE Net Profit for the period | year (11-1 2| 2,041.57 236.60 2,730.91 7,384.02
4_Share of Profit of Associales (Net) . - - -

15 _Min Interest - = - -

16 Net Profit after tax, Share of Profit of Associates (net) and 2,041.57 236.60 2,730.91 7.384.02
Minority Interest (13+14-15)

17 _Paid-up Equity Share Capital (Face Value of Rs. 2I- per Equity Share) 5.857.39 5.,857.39 584326 5.857.39

18 Reserves excluding Revaluation Reserves as per Balance Sheet 27,29965

19 Minority Interast - = - =

20 Earnings per Share (EPS) before extraordinary items (Face Value of Rs. 2/- per Equity Share)

*{EPS for the quarters not annualised)
- Basic (Amount in Rs.) 070" 008" 0.94 7 253
- Diluted (Amount in Rs.) 069" 0.08 * 093" 251
Eamings per Share (EPS) afler extracrdinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quarters nol annualised)
- Basic (Amount in Rs.) 070" 0.08 * 0.94 7 253
- Diluted (Amount in Rs.) 0.69 °| 0.08 * 0.83 * 251
21 Item exceeding 10% of Total Expenditure
Commission 350.55 316.29 450 66 2,139.17
Notes to the Financial Results:

1 Indiabulls Ventures Limited (IBVL', the Company’) cond its oparations along with its iaries. The C i are prepared in accordance with the|
principles and d for the pi ion and p ion of C li d A as set out in the A ing (AS 21) speci under Section 133 of the
Companies Act, 2013 read with relavant rules issued th der. The 1 of the parent C and its i have been i on a line-by-line basis|
by adding together the book values of like items of assets, liabilities, income and , after elimi g intra-group ions and ] ised gains
losses. The C i Financial are prep by applying uniform ing policies

2 The i fi ial results of Indiabulls \ Limited (IBVL', ‘the Company') for the quarter ended June 30, 2016 have been reviewed by the Audit Commitiee and
subsequently approved at the meeting of the Board of Directors held on July 27, 2016. The consclidated financial results have been subjected 1o a limited review by the Statutory
Auditors of the Company. Figures for the Quarter ended March 31, 2016 and June 30, 2015 have not been by the Statutory Auditors and have been included in the
Statement solely based on the fi i piled by the M

3 Figures of quarter ended March 31, 2016 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year o
date figures upto nine months ended December 31, 2015

| 4 Segment Results Amount Rs. In Lakhs
Quarter ended Year ended
Particulars 30.06.16 31.03.16 30.06.15 31.03.16
(Unaucited) | (Unauted) | Wnauaites) | (auateq) |
1 |Segment Revenue
—!_Bruidnn & related activities B,263.46 6,436.45 8,580.92 31,22034
Lease Rentals & related aclivilies 1.613.72 244594 945.87 551630
Others 131.30 416.62 B4.00 91113
Total 10,008.48 9,298.01 9,610.79 37,647.77
Less: Inter Segment Revenue - - - -
|__|Income from Operations 10,008.48 9,299.01 9,610.79 3764777
2 |Segment Results
Profit before Tax and Interes! Expense
Broking & related activities 491493 292417 5,345.09 17.062 67
Lease Rentals & related activities 907.13 1.914.20 180.25 2.777.18
Total 5,822.06 4,838.37 5,5265.34 19,839.86
(1) Less: Interest Expense 3,520.08 4,867.03 3,133.59 1452276
Add / (Less): Other unaliocable income / enditure) net off unallocable nditure / income 103.18 54.54] 240.40 2,357.60
| |Total {Loss)/ Profit Before Tax 2,405.16 EZBS.ZGH 3,232.15 7.674.70
3 |Capital Employed (Segment Assets - Segment Liabilities)
Broking & related activities 23,560.24 16,111.34 15.370.78 16,111.34
Lease Rentals & related activities 749.52 4,283 84 352742 428384
Unaliocable Capital Employed 10,603.40 12,761.86 13,104.87 12,761.86
[Total 34,913.16 33,157.04 32,003.07 33,157.04

5 Figures for the prior period / year have been reg dand/or i dered ylo 1o the current period presentation




Indiabulls Ventures Limited (as standalone entity)
(formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)

Unaudited Standalone Financial Results
for the quarter ended June 30, 2016

Amount Rs. in Lakhs|

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2016

Quarter ended Year ended
Particulars 30.06.16 31.03.16 30.06.15 31.03.16
(Unaudited) (Unaudited) | (Unaudited) {Audited)

1 a) Income from operations 1,528.90 1.576.33 1.448.30 6,223 60
b) Other operating income 247,90 332.00 532.56 141081
Total income from operations 1,776.80 1,908.33 1,980.86 7,634.21

2 Expenses
a) Employee benaefils expense 45387 298.45 483 .42 2.018.75
b) Dep ion and i i 47.61 53.00 77.59 256.78
c) Operating expenses 194,81 188.14 176.25 745.30
d) Other expenses 204 65 318,19 152.87 B02.88

| Total expenses 910.74 857.79 890.13 , zs.y_l
| 3 _Profit from Operations before Cther Income, Finance Costs and Exceptional lems (1-2) 866.06 1.050.54 1,080.73 .810.50
4 Other Income 2,551.33 385.12 968.27 281753
| S Profit from ordinary activity before Finance Costs and m‘on.l Items (3+4) 3.417.39 1,435.66 2,069.00 5,628.43
| € Finance costs 987.26 1,297.88 026,33 A 15.&
| Profit frem ordinary activity after Finance Costs bul before Exceptional ltems (5-6) 2,430.13 137.78 ,032.67 261321
onal lems - - - -
8 Profit from Ordinary Activities before tax (7-8) 2,430.13 137.78 1,032.67 2,613.21
Tax expense (including Deferred Tax and prior year tax adjustment) 337.79 66.03 359.00 926.69
| 11 _Net Profit from Ordinary Activities after tax (9-10) 2,092.34 71.75 673.67 1,686.52
| 12_Extraordinary ltems (net of tax expense Rs. Nii) - - - -
Net Profit for the period / year {(11-12) 2,092.34 71.75 B73.67 1,686.52
|14 Paid-uj uity Share Capital (Face Value of Rs. 2 per Equity Share) 5857.38 5,857.39 5843.26 5,857.39
| 15 Reserves excluding Revaluation Reserves as per Balance Sheet 14,329.13
18 Eamnings per Share (EPS) before extraordinary items (Face Value of Rs. 2/- per Equity Share)
*{EPS for the quarters not annualised)
- Basic (Amount in Rs.) 0.71* 0.02 * 0.23 7 0.58
- Diluted (Amount in Rs.) 071 0.02 * 0.23° 0.57
Eamings per Share (EPS) after extraordinary items (Face Value of Rs. 2/~ per Equity Share)
*(EPS for the quarters not annualised)
- Basic (Amount in Rs.) 07" 0.02 " 0.23° 0.58
- Diluted ount in Rs.) 0.71* 0.02 * 0.23* 0.57

17 Items exceeding 10% of Total Expenditure
Corporate Social Responsibil ense - 93.60 - 93.60
Notes to the Financial Results:

1 The ial resuits of indiabulls \ Limited (1BVL', the Company) for the quarter ended June 30, 2016 have been reviewed by the Audit Committee and

b I d at the ting of the Board of Directors held on July 27, 2016. The standalone financial results have been subjected (o a limited review by the

Auditors of the Company.

2 Figures of quarter ended March 31, 2016 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudied year to
date figures upto nine months ended December 31, 2015.

3 The C has one rep i gment |.e. “Broking & related activities”™ and of in one geographi g i.e. “within India". Hence, no separate
inf ion for wise is given in with the requi s of A ing d (AS) 17 - "Seg porting”.

4 During the current quarter, the Company has received the request from various option holders to surrender 1,00,00,000 (One crore) stock options regranted earlier under the

iabulls Ve Limited Employ Stack Option Scheme - 2008° by the Company in its meeting held on August 25, 2015 which has been accepted by the Company.

5 During the cument quarter, the Company has regranted, under the “Indi Ventures Limited Employees Stock Option Scheme - 2008°, 95,00,000 {Ninety five lakhs) Stock|
Options representing an equal number of equity shares of face value of Rs. 2/- each in the Company, &t an exercise price of Rs. 16.00 per option. The Stock Options so granted,
shall vest uniformly over a period of 5 years beginning from May 13, 2017, the first vesting date. The options so vested can be exarcised within a period of five years from the
relevant vesting dates.

6 Subsequent to the current quarter, the Company has reg under the “Indiabull Limited Employ Stock Option Scheme - 2008° and “Indiabulls Ventures Limited|
Employees Stock Option Scheme - 2008°, 97,00,000 (Ninety seven lakhs) Stock Options and 1,00.00,000 (One crore) Stock Options respectively, rep: g an squal
of equity shares of face value of Rs. 2i- each in the Company, at an exercise price of Rs. 24.15 per option. The Stock Options so granted, shall vest uniformly over a period of 5
years beginning from July 2, 2017, the first vesting date. The options so vested can be exercised within a period of five years from the relevant vesting dales.

7 Subsequent o the current quarter, the Company has invested a sum of Rs. 5 Lakhs in Indiabulls Consumer Products Limited, a wholly owned subsidiary incorporated on July 5,
2016,

8 In order to augment the long-term resources of the Company for mesting the funding requirements for is business purposes, the Board at their meeting held on June 15, 2016 has

approved the proposal to issue and allot to certain promoter group entities and to a KMP, upto 5,83,00,000 (Five crore eighty three lakhs) into eq
number of equity shares of Rs. 2 each at a conversion price of Rs. 19.75in with the ap laws and g ( ). The same has been approved by the,
shareholders_ inter alia, in the extra-ordinary general meeting of the Company held on July 15, 2016.

9 Figures for the prior period / year have been regrouped and / or P i y to conform to the current period presentation

Registered Office: M - 62 & 63, 1st Floor, Connaught Place, New Defhi 110 001
Fog and on behalf of of Directors

Place : Mumbai
Date :July 27, 2016




Deloitte
Haskins & SellsLLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIABULLS VENTURES LIMITED
(FORMERLY KNOWN AS INDIABULLS SECURITIES LIMITED)

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of INDIABULLS VENTURES LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) for the Quarter ended June 30, 2016 (“the Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is
the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

i.  Indiabulls Ventures Limited

ii.  Indiabulls Commodities Limited

iii. India Ethanol and Sugar Limited

iv. Devata Tradelink Limited

v. Indiabulls Brokerage Limited

vi. Indiabulls Distribution Services Limited
vil. Auxesia Soft Solutions Limited

viii. Pushpanjli Finsolutions Limited

ix. Arbutus Constructions Limited

x. Gyansagar Buildtech Limited

xi. Shivshakti Financial Services Limited
xii. Astraea Constructions Limited

xiii. Silenus Buildtech Limited

xiv. Astilbe Builders Limited

xv. Pushpanjli Fincon Limited

xvi. India Land and Properties Limited

xvii. Positive Housings Private Limited

xviii. Indiabulls Alternate Investments Limited

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



Deloitte

Haskins & SellsLLP

4. The consolidated unaudited financial results includes the interim financial information of

Seventeen subsidiaries which have been reviewed by their auditors and have been
furnished to us by the Management, whose interim financial information reflect, total
revenue of Rs. 8,337.81 lakhs for the Quarter ended June 30, 2016 and total profit after
tax of Rs. 2,450.31 lakhs for the Quarter ended June 30, 2016, as considered in the
consolidated unaudited financial results.

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We have not reviewed the consolidated unaudited financial results and other financial
information for the Quarter ended March 31, 2016 and June 30, 2015 which have been
presented solely based on the financial information compiled by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

AL U

A. Siddharth
Partner
(Membership No. 31467)

MUMBALI, July 27, 2016
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Chartered Accountants
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Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
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Tel: 491 (022) 6185 4000
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIABULLS VENTURES LIMITED

(FORMERLY KNOWN AS INDIABULLS SECURITIES LIMITED)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDIABULLS VENTURES LIMITED (“the Company™) for the Quarter
Ended June 30, 2016 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-1000]8)

LA

A. Siddharth

Partner

(Membership No. 31467)

MUMBAL July 27, 2016

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worll, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)





