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COAL INDIA LIMITED

Dxthct3 oI the Mtrute. of 3296 Boald
h€Lt on Mon.ray, th€ 11rbJu1'2o16 at
scope Compiex, llew Dethi -110003.

|TEM No_ 3t9:4(Al

SUB! APPROVIL FoR BIYBACK oF oQt]ITY sHAREs NoT ExcEtrDING
25% OF THE TOTAL NUMBDR OF EQUITY SIIARES IN TIIE PAID U?
SHARD CAPIT{ OF TIIICONIPANY

Meeting of Coal Inatta Limtted
cosl In.lta Ltmtteit, 66 Floo!,
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RESOLVED FURTHDR IIIAT the Compmy. to rhe qtent legally pemissibte.
implenent the Buyback using rhe "Mechanhn for acquisition ol shor€s thrcugh
Stock Exchange" notified b! SEBI lide circular CIzuCFD/POLICYCELUI/2015

RISOLVED FURTIIER TEAT such Buyback be made our ot tne Conpany,s tree
reserves lnd / or such other soures ds may be pemitted by lav diough .,Tender

Of|€r' route and as required by the Buyback Regulations and lhe Companies Acl. lhe
Conprn! 6ay Buyback equirt shares fon allthe exisrins m€mbe6 hotdingequiiy
shaes oflhe company (includine Promored on a piopodionare basis, provided l5%
(fifteen percenl) olrhe number ofcquity shes which rhe Compoy proposes ro
Buyback o! number of equny shees entitl€d s per the shareholdins of small
shaehoideB as on the Eord dae. whichever is higher, shall be resewed for rhe
small shar€holdes in tems olprclisolo Reeulation 6 ofthe Buyb.ck Regulations.

RESOLVED IURTHER THAT conpany h6 complied md shalt condnue to
comply wnh secrion 70 ofthe Conprni€s Actj wheEin:

shall nol dir€ctly or indnecdy purcha* its own sharesl
lhroush any subsidiary company including ib own subsidiary

ii. throu8h any inveshent compan, orgrcup ofinvesthenlompaniesl

c) The ConFny k in conpliance wilh the prolisions olSedions 92. t23, 127
and l29oflhecoDpaniesAcr

RESOI \ LD I t RIHER I H 4 I conl'lnauor r. herb) n6oe br rhe Bmd LJr

b) There aft no defauhs subsisring in
thereoi, redeinplion of debentures
of pretbrence shares or paynenr
Epaymenr of any tem lods or
institution or banki.g company. in

$e repaymenl of deposns, inleEst palmenr
or Interest payment rhereon or red€mption
or diridend due to an! shaEholder. or
intei€st payab e theMn to dny fina.cirl

sll equity shares oflhe Comp.ny are fully prid upj
lhe Compdy has iot undert ken a buyback of,ny of its s{uriries during
lhe period of one yeor inmcdiarely pEceding lhe dare of this Board

rheCompanyshalLnotlssueand.llotanyequilrshdesincludingblvayof
bonus or conlen anv outstanding ESOPV outstlndine iislrumen* jnto

equity shores. lill lhedateof closurc of this Buyblckl
rhe Company shall not buy back ils shares from sy pe&n rhrcueh
negotiared deal wherher on or of| lhe stock exchMces or through spot
transaclrons or throueh any pdvare d@gemenl in the impleme.tation of



c)

\e aesegae \or.ioetouo1 to- BuJo(. nor eMeoinc, J6s0 ( rcr.r
rcdpees .tre. lford d \ii r. d.eo a o ,t) r rc... onlJ), does nol
e\.eed 25oo of r\c dggFgare ot te"L,r od,d.Lp \hare rdpim &d fe
rcsqver d per rr audned ecounls ofrhe Comp.ny for lhe fiiMci.t yedr
ended March 31,2016 (the tastaudiled financiatsiatemenrs availabte 6on
rhc ddte ofrhe Boad meering)i
lle n&in r n rrn ber oi eo'irJ .haE. p opo.ed ro be purc16d Inoer .ne
u4brr i e 10.34.55,22J I I r .'oT crE r. n,e ta"t, f RJ n.- hosnd'!o h IndFd d1,l h\enr) rSfecl eq 'i'r 

.\,rc.. dor no, .\ceeo 2roo of.he
roral oumberorequity shds in rhe paid upshare capirotoflhe Compd];
the mtio of the assEaate ol securcd and unsecurcd debh owed by rhe
Company willnot be nroE rhan rwice rhe pajd trp capibtand iree reserues
arter lhe Bulback as pEscribed mder rhe Companies Act and flies nade

lr'e! "' o oendc "r ot a$ ..t e ne o.,h,t"dra.on or conproni.e o,
amngenent pusuanr to the pmlisions olrhe Cornpanies Act, as on dare.

h)

RESoLVED FURTHER THAT as requtred b! Chusc (x) ofpan A orschedute I
undq Regxlarion s(t)ri the Bulback Recularions, rhe Boad hercby confims $al
rhe Bmrd ha made a-tu]t€nquiry into theaflansand prcspects ofrh;Compm! and
that bascd on such futl inqunt conducrcd into the affans and prcspects ;t fie
Company, and rlking inro accounr ait rhe Li.bitirjes inctudins prc;pecrive and.of nser ' ldb:liries pa)dbe a. ir 11. { o,p€r, .. beirs rouno di Lrds,h"
prclF,o .oL( on odr e\ \!. t05640 

'he..F1 ooo.,-oote, ard I o npar,e! Ac.(b
r\e er. noril:ed,.. 11 .a.c trd\ be rt,e BorJ hA or heddn opin,on rhar:

a) hhediarely lbltowing rhe date ol rhis Board meelins, and rhe date on which rheE{lr ^f .hcclold". e..tluu oa.cd b\ ,.a. o, po,u Bdto! '{our"I Po{Jl Blllor R$olulon vrI oe dp J,e. app,o\, d rt.e a4ba... +.e qil
nM) .o. J b- rou, o r dbe rop4 | debr..

b' A-" I",! Ieronpa).D'o.oe.r ro, r.\r..,trneobreJ tot,olirs.n. dsko r '. uotud netrr8 aooo.inC f. Burba- 3. {e.t s. to. .he 
Jea, ,nmed a.c )tollo$ina the dare of postlt BaLtor Resourion, and havine feCard ro the Berdjsdpiionw t'\,pRr'orenaadgpr. o '., oJn). d.me", au 

" s rhr ) srdd ro rh" lnorf do ch"m,re. o rr 1,n.i€ rc.ource\ rh,c1 \it n Lhe
Board\ view be avlilabh to rhe Compan' durilg rhar year. the Comp,n, wi b€
abre b neel ils liabilnies as and whcn rhey fa| due and wi not be rendered
in$lv$r lnhin a pe.iod ofme ]ed lrom rhe dare otlhh Board neeti.E as atso
rron dE datc Posrat Balor Resotuioni rnd

C) h lonning !n opinion as afotsaid, de Board has uKen rnro accounr fie
liabil tlcs(including prospccrive!nd cont neenr tabjtirieg, $ ifrhe Conpany was
beirr! wound up uhdq the prorkions otrhe Companjes Acr. t956 (o the;xtent
applcrbLe)andConprniesAcr(rorheextenrnorified),ssrhecasenaybe.



RI\OL!fDFt'RtHtR fHAI hepoou{o Buvb:c. oe inprmenred ljon heerr.19.halloldr. 
'cldrg Le ponor., of ,r.omoan),a. ,a\e ben

d6.lord rder lhe.ldeho dig irlem ttiC\ ndde b) -.(otrpMyrron.rn..o
rihe-udcr \lB , i.. rg Obisd,o,. do Dr.-to.fr rtmrn"n;nB, ReCrtdios
7015 and (e.d'r e ano \.TngcBnJ,oottdioL\,b.EdktA(quis or;f\ha,6
dd -oleo. e, a-"r|"' 01 .0. t, St Bt T,Aco\er RP8utoriodc,s. rre BGrd rar
consdd apprcpriarei from irs free Fseftcs and/or suDlus d,l/or msh batanes andj
or rtefraL lccruals of lhe Compary and/dr such othei sources or by strch
necnanLsms as mo] lre pedilted by taw, and on such rcrms and condnions as the
Bodd may-daide lon t merorime,and in the absoture discdion otrhe Board.6 ir

RESOLVED FURTITDR TITAT Company shal not use bomwed funds, direcityor \rlr vhel. e.rredo '1\e.rlo.o rrJ form ".0 n,.rrc,liom Bark-dl
Fir a r dl 11..i.u,o'. to oer 19 I e !o,. dpd. on ro rh! equiU +tret-otoeb {t u
have tendered theirequny shaEs in rhe Buyblck.

RESOLVDD FURTHDR IHAT the Conp3nr shalt nor Buyback the tocked-in
equrt! shares ororher specined securiries, ifant, and non-tensferabte equi! shares
or orhq speified secunrs, ifany. titllhe pendency ofrhe tock-ji or titi$; equity
shdes or othcr sDeclnen securiries becofr€ rsnsfemht.

RESOLVED FURTHER THAT rhe drat otrhe Dectaration ofsolvency prcpded
ir rr^oc\"beJ hrn. pd.{ bero'e |,e,ee..19 b. dd i. te..b) app,o.ed ar o
shri s. Bhdn(h.rur. r hairm,n .um \4rbag,os Drrccror dlo Sh.l (,L D.'.
Dr.ecbr (r 

'n,nce) 
be rt ar \eFb) ajfori/ed ro ,a,i.e r .igr he ,ane rol

andor b-f1ll of rtp BJJIo.and Shri V.\hn,n!than.rompaDvs;crctar) besldi rerb) cnl or.od o fi le'h" JTe r I'he RO{ ano rheStBt

RTSOLVLD Fl RlHtn lHAr BL)ooct ,on .hlre,or.r qno d,e pe.on.
lnJJ in.tdd d hc t-or,ts, tr..ilr o1e. InLe.ror.. O\e,.es

r n pomre Bod'e . rt or\ 'hs I be .ubqr ro .u I rppro\at., ., do lo .he eqenl
me$4y or requred indudinaapprouk f.om ReseNe Bmk oftndia under Forcign
Exchansc Managemem Act, 1999 dtj rhe rutes and regutations framed $eE und;.,

RE(OI\ED rl RTHTR rHAT a pa' 
'5e 

pro\,,. . ot \etr,or o6L3r ot .te
{ n npan'e! A. . rf. a. 

'parJ "'t ' 
o. r..re v n- | 1d ot.h3tr, o, or,er ,perifieo{.uiri- r +', , mrno.' u no h. ,ler l|e -ono e on o.r e Du}ba.r eirp, b)*sr o b,nr,f a e. o' rc. i'\ .t "re, i..Fo,1 Le 0,.. d.Be ot .Lb.i..,B oot da. o i.

.ro.l op'ior .. "re.. .w"d eql,
prefeEnce shrres or debentuEs inloequirJ, shaEs.

RFSOLVJD Ft RI HrR tHAt d.pe.rFpro\.'oDotEedJnor ta,Dol
bu)0&r {"9'lal o'.. rle. onprnJ .f al ro' d..e ur t..'sp.at.,, a per oJ ot one
Jer Ion ih llsde.r Ie B \bat ot.o. r..-p. .n o"..Jrgc o" | .ub.iri,g

\5)
ts\\\"--



RESOLVED FURTIIER THAT no inlomarion/ narerial liketv to have a bearin!
onrToeci io, I te r,e{o\ La" bee. +al b. rpoese.r Lhheto Md o;
rncorpoBled in thc franner dr4 lvould amoum ro mkirllemenr misreDresenbtion
and lhe evenr oiir rraDspiring al dny point oft me rhal any infomaliod mateiet h8
been suppEssed/ withheld and/ or amouns to nh slatemer, mhreDEsenlation. rhe
Boa'o dnJ 

'h. 
{ otroan. .h.loe liab! to ptrdfr lkrn\o rrpro..\olsoirre

Cof,paries Act and Buyback Regularions.

RISOLVED FURTI{ER THAT rhe Bu}back is beidg proposed keeping irr mind
the Compsry\ desne ro enhance ovemlL shareholdeN value and rhe Bulback woutd
lead to reduction in roialnumber.feouitv slrares.

RESOLVED FURTHER TtrAT a Conmiuee be and is hereby consriruted
('Buyback Cohmittee") comprhiig or Shri S. Bhari,chsry!, Chairnln cum
Manlging DirKtor and Sh.i c-K. D€y, Direcror (Fimnc€), Shri Sdish Bdnh
Asnihorri, lndependcnt Diredor rnd Shri vinod Jain. lndependenr Directo. of
Ihe Company, and rhat Shri M,viswanathln. Conpary Secrehry shalt acr 6 rhe
Secrelart to rhe Bulback Commiree

RESOLVED FURTHER THAT rhc Buj,back Committee be and is hereb),
authorized, ro do all such acts, deedsj matle6 and rhjnss as il may, in ils absoture
dncretlon dain necessary. expcdicnr, usual or propcr. as rhe Buyback Commiree
may consLderro be i'r rhe besr inreftstsolthe sharchotde6, inctudinc burnol limned

a) finalizine rhc rcrfrs or Buyback Like rhe nechaD sm foi rhe Buybac( recod
dale. entitlement retio. rhe schedu e of acrivnies for Buybrck including
linaLizin8 l1e date of opcnidg a ctosins ot Buyback, the tjheframe fo;
conrp etior of rhe Buybacki

b) enref ng into es.ros smngcfrenrsa may be roquted jn termsot$eBuyback

cl openLnsj op$ation and closure ol ltt necesary accounts, jnctuding bdk
accounh, deposirory accounc (indudins scrcw arcounr) for the pudos of
patmenr aDd atrthorizirrg pereons ro opemte dre sajd accouns:

d) preprEtion, fnalisalon, slgning dd fitins ofpubtjc announcement. thc dmt
Lcner of offc/ tetrer otoflcr Nirh rhe SEB|, ROC, rhr rocK excn!trBes ano
other Apprcpriarc Authorn!(ieti

O makins al applaarions to lhe Approprilte Authorny(ies) for their Fquisite
appmva s including tbr lpprcla s s hay be Equircd iom the ReseNe Bank
of lndixun,:lerthcForei$E\change ManagemonrAcr. L9t9ddrheruiesdd
resulations rfarned $ere ufder, fanti

i) elinsuishmcm ol demateriaLized strarls and physicat desrrucrion of share
ccnilicares and filing ofcc(ilicaLe ofexringuGhmenr re!uired to be fited in.o '! 'u'\ | .fe Bd)b.. on De1r, or rrc,o4panJ aro or BoaJ.'
Eq I r0 dnr. appr!.he a$

el appointlng any irnermediaries / aeencies / persons as nay be requifed for rhe
purposes ofrhe Bulback and todecidcand seute rherenunerarion lbraltsuch

I fedid - setrc. p!r'on..tr.rJ.Jo 
',c pa)nei or.onmis\ior

Drorcrdfc t!.. -ldree.e.. d dc ekb nre.pdrfeeot,

\$.



h) affixins rhe Condon S$lolte ConpEny on rctevanl documenb required lo
be executed tbr rhe Bulback olshaEs in accordancewirh the provkions offie
Anicles of Association of rhe Conpany.

i) signine, exduting and deLiverine s(h other documents, deeds and wrilinss
andtodoal such acrsj maners and thines as ir nay. in its ab$tute dhdretion
deen necess.ry, expedierr or pmper, to be in the besl interest ol the
shreholde$ lir rhe impemenrarion or the Buyback. and ro initiare atl
nccessary actions tbr prepararion and lssue of various docunenrs sd such
other Mdena[i'rgs, a8rcedent5, psper, documenb dnd coiiespondence6 may
be necessary lbr the lnrplemem.rion ofrhe Buyback ro the SEBj. RBt, ROC,
srock exchanges, deposnoies and/or other Appropdale Authorities.j) obtainine al decessafy cenillcates and repods from sbrutor, audiroN and
otheilhird pafiies a Equircd undq applicabLe taw.

k) dealiig with stock erchanses (including rheirclearing corpomtjons), where lhe
equ4 shares ofthe Company are lisred, and lo sign, exccute, !nd detiler such
docunents as may be necessarr- ordesnabte in connection wirh imptenentins
the Buyback using rhe .,Mechanism lor acqujsition ot shares $rcueh Stock
Exchange" not ficd by SEBI ride circular CIR/CFD/POL|CYCELL/I/2015
datedAprilll.20l5.

l) sub-delegaring all or any ol the authorisations conferEd on rhem lo dy
Direclo(t/ Office(t/ Adhorted Signarory(ies)/ Represenlarive(iet of the

m) sivine $ch directions 6 mav be nece$ary or destable and to sede any
questions o.dimcuhies whatsoclq rhar may arise in rctarion to the Bulbackl

n) scltllng and rcsolve dy queriesordilncutties rahcd by sEBl, srock exchanges,
Roc rnd uy orher authornies whar$ever tn connecrior to any m;ter
Lnc detrtalro &d ancillar! ro rhe Bulback.

RDSoLVED FURIIiER THAT rhe quorum for any m.eling of the Bulback
Committce lbr lmplemsnringrlE Uuyback shaltbe an! rwo nembes.

RESOLVED FURTHER THAT in rerds of Regutalion l9(3) ot the Burback
ResLLsrior. shfl M.\kqrnlthan. comnanj secrenr). be m.l s h;rb)
:ppoinrcd $ rhc Cornp Dnce Otn(er torLh< Bujbrk.

RESOLVED FURTIIER THAT norhing conrained herein sha conter an, righr on
ant sha.ehoidcr to dfer and/ or dn), oblj8ation on rhe Compan, or th€ Bodd;r the
B'\bd.t ron rr'. ro A')b..ct J J \'a(\ d,l or.rpai, d1J po\. ot rne(onpdt d .le BoJrJ or Lo nl)odlt , or n ree ro rem 1ne an) pro.e\ I
rclatron tosuch Buj-back, ifso pcmksibtcbJ, ta!.

RISOLVED FURTIIER lttA't the Comp,ny Secrerary be and is hereby
aulhorised ro (i) maint.in a Esisrer of secufiries b.usht back wherern deraits of
equty sha$ bougtrt bmk be errered iictuding considemrion paid for lhc equky
sh$es bo!glrt back. dat€ of crtr.! tatior ofcquny shaFs and dlte ofexttneuhirin!
,nd phtstrally desroyiog ofcqr'tly shaEs and such oth€r parucurats 6 nay be
pEscribed, (ii).u$enticatelhe entries made in the said regjsrer.



RESOLVED FURTmR TSAT Compuy S.d.rary for th€ rim bcin
hwby swduy authoriad to ile nec.ssary sfom with th.
Compei4, Kolksts, W.st Bensal, dd to do aU 5uc.h ..rs, deds md
be nec€sry ,o giv€ eftct to rhe above ,isolutions."

COMPANY SI

N


