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To

The Members,

NOTICE is hereby given that the 78th ANNUAL GENERAL MEETING of the 

Members of MUKAND LIMITED will be held on Monday, the 8th August, 2016 

at 4.00 p.m. at Kamalnayan Bajaj Hall, Bajaj Bhawan, Jamnalal Bajaj Marg, 

226, Nariman Point, Mumbai 400021 to transact the following business:

ORDINARY BUSINESS:

ended 31st March, 2016, together with the Report/s of the Board of 

Directors and the Auditors thereon.

2. To appoint a director in the place of Shri Rajesh V. Shah (DIN : 00033371), 

who retires by rotation in terms of Section 152(6) of the Companies Act, 

2013 and being eligible offers himself for re-appointment.

3. To appoint a director in the place of Shri Suketu V. Shah (DIN : 00033407), 

who retires by rotation in terms of Section 152(6) of the Companies Act, 

2013 and being eligible offers himself for re-appointment.

4. To ratify the re-appointment of M/s. Haribhakti & Co. LLP, Chartered 

Accountants (Registration No. 103523W), as Statutory Auditors of the 

remuneration as may be agreed upon by the Board of Directors and the 

Statutory Auditors of the Company.

SPECIAL BUSINESS:

following Resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 148 of 

the Companies Act, 2013 and the Companies (Audit and Auditors) 

Rules, 2014 and as per the recommendation of the Audit Committee 

of the Board of Directors, the remuneration of Rs.1,50,000/- and 

reimbursement of travelling and other out of pocket expenses plus 

service tax as applicable to be paid to CMA Sangita Kulkarni, Cost 

Accountant (Firm Registration No. 102365) for conducting the audit of 

cost records of the Steel Plants at Kalwe and Hospet and Engineering 

year ending 31st March, 2017 as approved by the Board of Directors of 

the Company, subject to the approval of the Central Government, be and 

following Resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of the Regulation 23 

of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Section 188 of the 

Companies Act, 2013 read with the Companies (Meeting of Board and 

its Powers) Rules, 2014 as applicable and any amendments thereto and 

subject to such other approvals, consents, permissions and sanctions of 

any authorities as may be necessary, consent of the Company be and is 

hereby accorded to the Board of Directors to ratify/ approve all existing 

contracts / arrangements/ agreements and to enter into contract(s)/

a subsidiary and hence a related party within the meaning of the 

aforesaid law, the value of which either singly or all taken together may 

exceed ten per cent of the annual consolidated turnover of the Company 

details and as detailed in the Explanatory Statement annexed hereto:

Description of Contract
Period of 

Contract

Total 

cumulative 

contract value 

with Related 

Party (Rs.

Crore)

Sale, purchase, supply of any goods, 

products, scrap and capital goods, 

carrying out/availing job-work and 

hire of facilities, availing / rendering 

of marketing/ business transfer and 

other services, leasing of factory /

transactions.

April 1, 

2016

to

March 31, 

2017

572

 RESOLVED FURTHER that the Board be and is hereby authorized to 

take such steps as may be necessary for obtaining approvals, statutory 

or contractual, in relation to the above and be authorized to approve 

aforesaid transactions and the terms & conditions thereof.

 RESOLVED FURTHER that the Board be and is hereby authorised on 

behalf of the Company to do all such acts, deeds and things, to sign, 

execute all such documents, instruments in writing on an ongoing basis 

as may be required in its absolute discretion pursuant to the above 

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO 

 A person can act as a Proxy on behalf of members upto and not 

exceeding Fifty and holding in the aggregate not more than ten percent 

of the total share capital of the Company carrying voting rights. Further, 

a member holding more than ten percent of the total share capital of 

the Company carrying voting rights may appoint a single person as 

Proxy and such person shall not act as a Proxy for any other person or 

shareholder. The instrument appointing a Proxy, must be deposited at 

before the commencement of the meeting. Members may please note 

that a Proxy does not have the right to speak at the Meeting and can 

vote only on poll.

commencement of the meeting and ending with the conclusion of the 

meeting, members would be entitled to inspect the proxies lodged, at 

any time during the business hours of the Company, provided not less 

than three (3) days written notice is given to the Company.

3. Explanatory Statement pursuant to Section 102 of the Companies Act, 

2013 forms part of this Notice.

4. As regards the re-appointment of retiring director viz. Shri Rajesh 

V. Shah and Shri Suketu V. Shah referred to in item No. 2 & 3 of the 

Notice, their brief resumes, as per the requirements of Regulation 36(3) 

of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ( SEBI LODR 2015) have 

been given in the Report on Corporate Governance which forms part of 

the Directors’ Report and members are requested to refer to the same.
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5. Pursuant to the provisions of Section 139 of the Companies Act, 2013 

and the Rules made there under, and in terms of the approval given by 

the members at the Annual general meeting of the Company held on 

13th August, 2014, the current auditors of the Company, M/s. Haribhakti 

& Co. LLP, Chartered Accountants (Registration No. 103523W) are 

M/s. Haribhakti & Co. LLP, Chartered Accountants as auditors from the 

conclusion of this Annual General Meeting till the conclusion of the next 

Annual General Meeting along with their remuneration has been put up 

for the approval of members.

6. Pursuant to the provisions of Section 91 of the Companies Act, 2013, the 

Register of Members and the Share Transfer Books of the Company will 

remain closed from Saturday, the 30th July, 2016 to Monday, the 8th 

August, 2016 (both days inclusive).

copy of the Board Resolution/Power of Attorney authorising their 

representative to attend the Annual General Meeting.

8. Members desirous of getting any information about the accounts and 

operations of the Company are requested to address their query to the 

reach him at least 7 days before the date of the meeting to enable the 

Management to keep the required information readily available at the 

meeting.

9. In case of joint holders attending the Meeting, only such joint holder who 

is higher in the order of names will be entitled to vote.

10. With a view to help us serve the members better, members who hold 

shares in identical names and in the same order of names in more than 

one folio are requested to write to the Company to consolidate their 

holdings in one folio.

of dematerialisation, which include easy liquidity, ease of trading and 

transfer, savings in stamp duty and elimination of any possibility of loss 

of documents and bad deliveries.

12. To avoid fraudulent transactions, the identity/signature of the members 

signatures furnished by NSDL/CDSL and that of members holding 

transfer agent (STA) of the Company (i.e. Karvy Computershare Pvt. 

Ltd.). Members are requested to keep the same updated.

13. Members who have neither received nor encashed their dividend 

are requested to write to the STAs of the Company mentioning the 

relevant Folio Number(s)/ DP ID and Client ID, for issuance of duplicate/

revalidated dividend warrant(s). It may be noted that the unclaimed 

2nd September, 2016.

14. The Company has designated an exclusive e-mail ID viz. investors@

mukand.com to enable the investors to post their grievance, if any, and 

monitor its redressal.

and signed for attending the meeting along with their copy of Annual 

Report to the Meeting. Proxies are requested to bring their identity proof 

16. The Securities and Exchange Board of India (SEBI) has made it 

mandatory for every participant in the securities / capital market to 

furnish Income Tax Permanent Account Number (PAN) for transactions 

involving transfer of shares. Therefore, members holding shares in 

physical form are requested to furnish their PAN along with self-attested 

photocopy of PAN Card to the STA. Members holding shares in demat 

form are requested to register the details of their PAN with their DPs.

17. Pursuant to Section 72 of the Companies Act, 2013, members holding 

Form SH-13 with the Company’s share transfer agent. In respect of 

shares held in electronic/demat form, the members may please contact 

their respective depository participant.

18. In terms of Section 101 and 136 of the Companies Act, 2013 read 

together with the Rules made thereunder, the Listed Companies may 

send the notice of Annual General Meeting and the Annual Report, 

including Financial Statements, Board Report, etc. by electronic mode. 

The Company is accordingly forwarding copies of the above referred 

documents to all those members who have registered their email ids 

with their respective DPs or with the STA by electronic mode.

19. To receive shareholders’ communications from the Company 

through electronic means, including annual reports and notices, 

members are requested to kindly register/ update their email 

address with their respective Depository Participants, where 

shares are held in electronic form. If, however, shares are held in 

physical form, members are advised to register their e-mail address 

with the STA at mohsin.mohd@karvy.com.

20. Documents referred to in the Notice and the Explanatory Statement shall 

Company on all working days (Monday to Friday) from 10.00 a.m. to 

1.00 p.m. except holidays, upto the date of the meeting.

21. The Company has been maintaining, inter alia, the following statutory 

the applicable provisions of the Companies Act, 2013 by members and 

  i)  Register of contracts or arrangements in which directors are 

interested under Section 189 of the Companies Act, 2013, on all 

working days during business hours. The said Registers shall also 

be produced at the commencement of the Annual General Meeting 

of the Company and shall remain open and accessible during the 

continuance of the meeting to a person having the right to attend 

the meeting.

 ii)  Register of Directors and Key Managerial Personnel (KMP) and 

their shareholding under Section 170 of the Companies Act, 2013, 

on all working days during business hours. The said Registers 

shall be kept open for inspection at the annual general meeting of 

the Company and shall be made accessible to a person attending 

the meeting.

22. Please note that for security reasons, no article/ baggage will be allowed 

at the venue of the meeting.

23. Route map for directions to the venue of the meeting is provided in the 

Annual Report.

24. For more details on shareholders’ matters, please refer to the section 

on Shareholders’ Information, included in the Report on Corporate 

Governance forming part of the Directors’ Report.

25. Voting through electronic means(E-voting) :

 In terms of the provisions of Section 108 of the Companies Act, 2013 

(the Act) read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended (hereinafter called ‘the Rules’ 

for the purpose of this section of the Notice) and Regulation 44 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, (SEBI 

LODR, 2015), the Company is providing facility to exercise votes on the 

items of business given in the Notice through electronic voting system, 

to members holding shares as on 1st August, 2016 (End of Day) being 

for determining voting rights of members, entitled to participate in the 

remote e-voting process, through the e-voting platform provided by 
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Karvy Computershare Pvt. Ltd. (Karvy) or to vote at the Annual General 

Meeting.

 Person who is not a member as on the cut-off date should treat this 

Notice for information purpose only.

 The instructions for e-voting are as under:

A.  For members who receive notice of annual general meeting 

through e-mail:

i. Use the following URL for e-voting: https://evoting.karvy.com

ii. Enter the login credentials i.e., user id and password mentioned in your 

if you are already registered with Karvy for e-voting, you can use your 

existing User ID and Password for casting your votes.

mandatorily change your password. The new password shall comprise 

of minimum 8 characters with at least one upper case (A-Z), one lower 

case (a-z), one numeric value (0-9) and a special character (@,#,$,etc.). 

The system will prompt you to change your password. It is strongly 

recommended not to share your password with any other person 

vi. On successful login, the system will prompt you to select the EVENT i.e. 

Mukand Ltd..

vii. On the voting page, the number of shares (which represents the number 

of votes) as held by you as on the Cut-off Date will appear. If you desire 

to cast all the votes assenting/dissenting to the Resolution, then enter 

shares held will not be counted under either head.

viii. Members holding multiple folios/demat accounts shall choose the voting 

process separately for each folio/demat account.

ix. Cast your votes by selecting an appropriate option and click on 

 you will not be allowed 

to modify your vote subsequently. During the voting period, you can 

resolution.

x. Corporate/Institutional Members (i.e. other than individuals, HUF, NRI, 

etc.) are required to send scanned copy (PDF/JPG Format) of the relevant 

Board Resolution/ Authority letter etc. together with attested specimen 

signature of the duly authorised signatory(ies) who are authorised to 

vote, to the Scrutiniser through e-mail to khamankar@gmail.com with 

a copy marked to evoting@karvy.com. They may also upload the same 

in the e-voting module in their login. The scanned image of the above 

No.“

xi. Remote e-voting facility where members can cast their vote online shall 

remain open for voting from: 4th August, 2016 (9.00 a.m.) till 7th August, 

2016 (5.00 p.m.)

xii. In case of any queries, you may refer the Frequently Asked Questions 

(FAQs) for shareholders and e-voting User Manual available at the 

https://evoting.karvy.com or contact Karvy 

Computershare Pvt. Ltd. on telephone no. 1800 345 4001 (toll free).

B. For members who receive the notice of annual general meeting in 

physical form:

i. Members may opt for e-voting, for which the USER ID and initial 

password are provided on the attendance slip. Please follow steps 

from Sl. No.(i) to (xii) under heading A above to vote through e-voting 

platform.

Any person who acquires shares of the Company and becomes a member of 

of AGM and holding shares as of cut-off date for E-voting i.e., 1st August, 2016 

may obtain login ID and password by following the procedure and instructions 

for remote E-voting as stated above.

C. Voting facility at Annual General Meeting

i. In addition to the remote e-voting facility as described above, the 

Company shall make a voting facility available at the venue of the annual 

general meeting, through polling paper as provided in Section 107 of the 

Act read with Rule 20 of the Rules and members attending the meeting 

who have not already cast their votes by remote e-voting shall be able to 

exercise their right at the meeting.

ii. Members who have cast their votes by remote e-voting prior to the 

meeting may attend the meeting, but shall not be entitled to cast their 

vote again.

D. General instructions:

i.  The Board of Directors has appointed Shri Anant Khamankar, Practising 

Company Secretary (FCS No. 3198 CP No.1860) as the scrutiniser 

to the e-voting process and voting at the venue of the annual general 

meeting in a fair and transparent manner.

ii.  The scrutiniser shall, immediately after the conclusion of voting at the 

unlock the votes through e-voting in the presence of at least two (2) 

witnesses, not in the employment of the Company and make, not later 

than three (3) days from the conclusion of the meeting, a consolidated 

scrutiniser’s report of the total votes cast in favour or against, if any, to 

the Chairman of the Company, who shall countersign the same.

iii.  The scrutiniser shall submit his report to the Chairman, who shall declare 

the result of the voting. The results declared alongwith the scrutiniser’s 

report shall be placed on the Company’s website: www.mukand.com 

and on the website of Karvy - https://evoting.karvy.com, and shall 

also be communicated to the stock exchanges. The resolution shall be 

deemed to be passed at the Annual General Meeting of the Company 

Scheduled to be held on Monday, 8th August, 2016.

Mumbai

Dated : May 23, 2016

By Order of the Board of Directors

For MUKAND LIMITED

K.J. MALLYA

 Company Secretary
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 

COMPANIES ACT, 2013

Item No.5 of the Notice

The Board at its meeting held on 23rd May, 2016, on the recommendation of 

the Audit Committee, has approved the appointment and remuneration of the 

Cost Auditors CMA Sangita Kulkarni, Cost Accountant (Firm Registration No. 

102365) to audit the cost records of the Steel Plants at Kalwe and Hospet 

and Engineering Contracts and Industrial Machinery Division at Kalwe for the 

reimbursement of travelling and other out of pocket expenses plus service tax 

as applicable, subject to the approval of the Central Government.

In accordance with the provisions of Section 148 of the Companies Act, 2013 

remuneration payable to the Cost Auditors has been recommended by the 

Audit Committee, considered and approved by the Board and is required to be 

Accordingly, consent of the members is sought for passing an Ordinary 

31, 2017.

None of the Directors, Key Managerial Personnel or their relatives is directly or 

of his/her respective shareholding, if any, in the Company, in the resolution set 

out in item no. 5 of the Notice.

The Board recommends the Resolution at Item No. 5 of the Notice for approval 

of the Members.

Item No. 6 of the Notice

Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 

the Company is required to obtain consent of the Board and prior approval 

of the members by resolution in case certain Related Party Transactions 

applicable in respect transactions entered into by the Company in the ordinary 

course of business on an arm’s length basis.

However, pursuant to regulation 23(4) of SEBI LODR, 2015, approval of the 

shareholders through Ordinary Resolution is required for all ‘material‘ related 

party transactions (RPT) even if they are entered into in the ordinary course of 

business on an arm’s length basis. For this purpose, a RPT will be considered 

‘material’ if the transaction / transactions to be entered into individually or 

of the annual consolidated turnover of the Company as per the last audited 

The following transactions to be entered into by the Company, together with 

transactions already entered into by the Company with Mukand Sumi Metal 

statements of the Company for the year ended 31st March, 2016:-

Sl. 

No.
Nature of Transaction

FY: 2016-17

Estimated Annual 

Value of Contracts 

& Services  

[in Rs. crore]

Sale of Goods & rendering of Services by the Company to MSMPL:

1. Sale of Black Bars & Rods and Bright Bars 

& Rods

505

2. Job Work Income 35

3. Marketing Income 3

4. Fees for Services 1

5. 1

6. Electricity Charges 1

Total Income 546

Purchase of Goods & receiving of Services by the Company from 

MSMPL:

1. Purchase of Scrap 14

2. Job Work Charges / Hire Charges 8

3. Purchase of Bright Bars & Rods 2

4. Fees for Business Transfer 1

5. Interest on Advances 1

Total Expenditure 26

Total Transaction Value 572

The other particulars of above transactions are as under:-

Name of the related 

party

Name of the Director or Key 

Managerial Personnel who is 

related, if any

Nature of Relationship

Nature, Material Terms, 

Monetary Value and 

Particulars of the contract 

or arrangement

Any other information relevant 

or important for the members 

to take a decision on the 

proposed resolution:

Mukand Sumi Metal 

Processing Limited

(MSMPL)

Shri Rajesh V. Shah

Co-Chairman & Managing Director

Chairman & Director, MSMPL*

Credit Period of upto 15 days

(for details of transactions, 

refer table above)

The transactions are in the 

ordinary course of business and 

are at an Arm’s Length basis. 

Shri A. M. Kulkarni and Shri K. J. 

Mallya  hold 100 shares each in 

MSMPL jointly with the Company

Shri A. M. Kulkarni, Chief Executive Director & Manager, MSMPL*

Shri K. J. Mallya,

Company Secretary

Company Secretary, MSMPL*

The above transactions are approved by the Audit Committee as per the provisions of the Companies Act, 2013 and the SEBI LODR, 2015.

In view the above, it is proposed seek approval of the members of the Company through an Ordinary resolution for the above transactions and the related parties 

are abstained from voting on the resolution as set out at Item No. 6.

her respective shareholding, if any, in the Company, in the resolution set out in item no. 6 of the Notice.

The Board recommends the Resolution at Item No.6 of the Notice for approval of the Members.

Mumbai

Dated : May 23, 2016

By Order of the Board of Directors

For MUKAND LIMITED

K.J. MALLYA

Company Secretary
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78th Annual General Meeting of the Company

Signature of the Shareholder/Proxy/Representative
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E-VOTING PARTICULARS
[Equity shareholders who wish to opt for e-voting may use the following login credentials]

EVEN (e-Voting Event No.) User ID Password
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