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Dear Sirs,
Outcome of Board Meeting

We would like to inform you that the Board of Directors, at its meeting held on
even date, have in-principle approved a proposal to merge Neuland Health Sciences

¢ Private Limited (Holding Company) and Neuland Pharma Research Private Limited
(subsidiary of the Holding Company) with Neula%d Laboratories Limited (“the
Company”), subject to all necessary approvals.

This is for your Information and records.

Yours faithfully,
For Neuland Laboratories Limited

Sarada Bhamidipati
Company Secretary
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